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PocT uHpnsauum B ANOHUMN He NOMOT NeHe

AnoHckas MeHa oTpearnpoBana nullb HeOONbLUMM YKpenneHneM npoTuB
ponnapa CLIA Ha AgaHHble No pocTy NOTpebuTenbCKUX ueH B AnoHuuw.
YuuTbiBasi, YTO 3TO NepBbIi pocT 6onee 4em 3a rod, peakuusi pbiHKa mMorna
Obl ObITb U MHTepecHee. ONTUMM3M ObICTPO pasBessiCs, Mocre Toro Kak
CTano MOHATHO, YTO TEKYLMA POCT elle OYeHb Adanek OT YPOBHS, KOTOPbIN
ycTaHoBneH LleHTpanbHbiM 6aHkoM AnoHun (2%).

Mo gaHHbIM MuHMUCTEpPCTBa BHYTPEHHUX OIS, MHOEKC NOTPEBUTENBCKNX LEH B
AnoHun B AHBape aToro roga Bblpoc Ha 0,4% No cpaBHEHWUIO C aHANOMMYHbIM
nepuogom 2016 roga. basoBbii MHAEKC NOTPEOUTENLCKUX LEH, KOTOPbIA He
YUUTbIBAET BOMATUMbHbIE KaTeropuun, B AHBape 3TOro roga yBenuyuncs Ha
0,1% nocne nageHusa Ha 0,2% B npegblaywiemMm mecdaue. OTU OaHHble
NOMHOCTbIO COBMarnu ¢ NPorHo3aMmm 3KOHOMUCTOB.

Kak n BoO MHOrmx Apyrnx crtpaHax, noBbIilUEHUIO VIH(bJ'IFILI,I/WI cnocobcTBOBano
noaopoXxXaHme ToryimBa 1 CblpbeBbIX TOBAPOB.

Takke cTano M3BECTHO, YTO pacxodbl AOMOXo3sancTB B AHBape 2017 roga
ynanun Ha 1,2% no cpaBHEHWIO C TEM Xe NepuoaoM npeablaywero roga.
OKOHOMUCTbI  MPOrHO3MpoBann CHWXeHne pacxogos nvwb Ha 0,4%.
Bespabotnua HemHoro cokpaTtunacb B AHBape u coctasuna 3,0% npoTtuB
3,1% B npegbigywem wmecsue. [lokasaTenb CcoOTBETCTBOBaN MPOrHo3y
3KOHOMMUCTOB.
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Ecnu roBopuntb 0 ganbHenwen TtexHudeckom nepcnektmee napbl USD/JPY,
TO, OTTOSIKHYBLUMCb OT HWXHEW rpaHuubl NoaaepXkn B panoHe 112 1eH,
MNoKynaTenun BEPHYNUCh K KpynHOMY conpoTusneHnto 114.75, Bblile KOTOpPOro
B npowsibin pa3 3abpaTtbCs Tak U He yganoch. JlMwb peanbHbiM Npobon ¢
3aKpenneHemM no3BONUT TOProBOMY WHCTPYMEHTY BEpHYTbCA B [uanasoH
116.20 n, BNofHEe BO3MOXHO, nocrie noBblweHnss ®PC NpouUEHTHbIX CTaBoK
OOCTUrHYTb MakcMmyma gekabps npoiunoro roga B pavoHe 118.65.

CerogHa Bce BHMMaHuWe OyaeT NPUKOBAHO K BLICTYMSEHUIO npepcenaTtens
®PC [xaHer WenneH. MHoOrMe 3KcrmepTbl NPOrHO3UPYIOT JdanbHenLee
ykpenneHune gonnapa CLUA npoTuB psifa CbIpbeBbLIX BanioT, a Takke NpoTuB
eBpo U BputaHckoro cyHTa. OaHako Bpaa Nu MenneH ckaxer 4To-TO HOBOE
nocne psga 3asiBfieHUn, caenaHHbIX ee Konneramm rno Lexy Ha aTon Heaene,
HO Kakue-TO MPeanocbinikiu K JanbHenwemy nogbemMy MPOLEHTHbIX CTaBOK
npeacenatens PPC Bce e MoXeT 0603Ha4MTb, YTO NpuaacT nokynaTensm
aMepUKaHCKOro foriapa yBepeHHOCTM B KpaTKOCPOYHOW NepcrneKkTmBee.

UTto kacaetcsa TexHndeckon kaptuHbl napbl EUR/USD, To B nepBoi nonosuHe
OHS  MOXeT Habnwgatbcs Hebonbllasi BOCXOAdLAs KOppekuus nocne
OOCTUXEHNSA TOProBbIM MHCTPYMEHTOM KPYMHbIX YPOBHEN NOAOEPKKM B KOHLE
BYEpalLUHEro AHs, pacnonoxeHHblx B obnactm 1.0500. Bocxogswas
KOoppeKkuns MOXeT OblTb OrpaHMyeHa BaXXHbIMU YPOBHSIMU COMPOTUBIIEHUA,
pacnonoxeHHbiMn B obnactax 1.0550 n 1.0570. [MOBTOPHOE CHWXEHME K
nogaepxke 1.0500 MoxeT npmBecTM K BO3BpaTy B PbIHOK KPYMHbIX
npoaaBLOB, 0CobeHHO ecnn MenmeH npocurHanuavMpyeT O MOBLILLEHWUM
CTaBKM yXXe Ha bnuxanwiem 3acegaHum.
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