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O630p BanoTHOro pbiHKa: Tpamn u deapeseps BAOXHOBMAU A0ANAP HA
poct

LxnoH Xapdu, enasHeili anomHbili cmpames uHeecmuyuoHHo20 6aHka Saxo Bank

BepoATHOCTb MapTOBCKOro NOBbILWEHUA CTaBKU Pe3Ko BO3POCAa;

e B xope sbictynneHua B KoHrpecce Tpamn He CKasan NpaKTUYECKU HUYEro HOBoro;

e [lonnap yKkpenuaca 6narogapa «arpeccuBHoi» putopuke ®PC n oTCyTCTBUIO HENPUATHDIX
ctopnpusos B peun Tpamna;

e EBpoO BbIMNAAUT BeCbMa yA3BMMbIM Ha TEKYLLIUX YPOBHAX BBUAY YBEPEHHOTO BO3BPALLEHUA
MHTEpeca K pUCKY;

e USDIJPY 3HepruyHoO BOCCTAaHOBMU/IACb OT K/lOYEBbIX YPOBHe NoAAePKKY;

e USDCAD crana nepBoii fonnapoBoii napoi, npobusLLeil BaXKHbI ypOBEeHb CONPOTUBAEHUA

HaKaHyHe.

B xo0e cgoezo sbicmyrisneHua 8 KoHepecce npe3udeqm CLUA [l. Tpamn He cKa3an Npakmuyecku Hu4yeao
Hoso2o. ®omo: Shutterstock

MprmepHO 3a NOATOPA Yaca A0 A0/F0XKAAHHOIO BbICTYMN/IEHNA aMePUKAHCKOro npesnaeHTa B KoHrpecce, rnasa
®PB Hblo-Mopka [lagin HeOXMAaHHO NPOAEMOHCTPUPOBAN «ACTPEBUHYIO» PUTOPUKY, XOTA, Kak Mpasuso,
BbICKa3blBaeTCA ropasfo bosee caepaHHO, B [yxe OCTOPOXHOW [K. MenneH. B aTol CBA3M BEPOATHOCTb
YKECTOUEHUNA AEHEKHO-KPEeAUTHOW NONUTMKM B MapTe Pe3Ko NOBbICMAACH.

B pamkax cBoero obpaueHuns K KoHrpeccy Tpamn Bo3gep:Kanca OT KOHKPETUKU U NpeaocTaBieHns getanen
CBOEro 3KOHOMMYeCKOro nnaHa. bonbwasa yacTtb ero peun, no cytm, 6blaa NOBTOPEHMEM HEOAHOKPATHO
03BYYEHHbIX HAMEPEHUI U 3aABNIEHNI, XOTA €ro BbICKa3blBaHME Ha TEMY NePeCcMOTPa TAMOMXKEHHbIX MOLNH Ha
umnopT ToBapos B CLLUA KOCBEHHO noaaeprKkano nHTepec K gonnapy.
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Kak 6bl Tam HM 6bIN0, B peun Tpamna He 6bl10 HUYero, YTo Morno 6bl pasoyapoBaThb 40NAPOBLIX HbIKOB (XOTA
NPesuAEeHT He YNOMAHY/N O BaXXHOM COBbITUM — WUCTEYEHMM HbIHELHero «noTonka» gonra 15 mapta), u
«arpeccuMBHble» KommeHTapuun cnukepa ®PC [aanu, no Bcel BMOMMOCTM, NMPOM3BEAN HA BafOTY ropasgo
6o/iblee BneyataeHue.

Y10 KacaeTca npenBblbOpHOI rOHKM BO PpaHLMK, 34eCb pacTeT peUTUHr MaKpoHa, goroHatouero Jle MeH,
KOTOPOI pPbIHKM npopounan nobesy B NepBOM payHAe W NopaxkeHwe Bo BTOpom. Mexagy Tem, cnpep
JOX04HOCTU rocobanraumin FepmaHmm - DpaHLMM CHU3UACA, KaK 1 nepudepuriiHble cnpeabl.

USDJPY

USDJPY BOCCTaHOBM/IaCb OT Ba*KHOTO YPOBHA MOAAEPXKKWU, HE HAPYLIMB LLEJIOCTHOCTb 0b6iaka UwMmoKy no
MTOram BHYTPUAHEBHOIO 3aKpbiTMA. BbicTofNa M obnactb HegaBHUX MuUHUMymoB 111.60. Pannn napsbl
COMpPOBOXAAN0Ch POCTOM AOXOAHOCTU Tpexepwuc. HeaaBHUIA PbIBOK KOTUPOBOK MOAYEPKMBAET BAXKHOCTb
MUHUMYMOB nof oTmeTKoi 112.00 1 cTaBuT cieaytoLLyto BOCXoAsLLyto Lesb Ha yposHe 115.00. Momumo Toro,
YTO 3TO MCUXOJIOFMYECKas OTMETKA, 34eCb NPOXOAWUT conpoTusiaeHne obnaka WWMMOKY M HegaBHUue
MaKCUMYMbl.

10 USDIPY SMA T BOIN 26

McTouyHuK: Saxo Bank
0630p Bantot 610

USD — [lonnap nonyymn BHYWUTENbHbIA TONYOK K POCTy Ha GOHE ONTUMMUCTUYHbIX 3aABAEHUI NpeaCcTaBUTENS
deapesepsa M OTCYTCTBMA HEMPUATHbLIX CHOPNPM30B B peyn Tpamna. Tenepb BONPOC B TOM, CMOXKET /1M BankoTa
OTCTOATb 3aBOEBAHHbIE MO3MLIUM U NMOMOXKET /1N EN B STOM CEroAHALWHMIA oT4eT no nHdaaunmn PCE 3a aHBapb.
Mo nporHosam, 6a30BbIi MHAEKC PAcXO40B Ha AMYHOoe noTpebaeHne oTpasuT pocT Ha 1,7% r/r. PesynbTaT Ha
ypoBHe 1,8% u Bbllwe cTaHeT MaKcMmanbHbiM ¢ 2012 roaa, a pocT Ha 1,9% ele cnabHee YKpenuT Bepy PbiHKA B
MapTOBCKOE YXEeCTOYEeHMEe MOJIMTUKKU, eCIN, KOHEYHO, Ha Cneaylowen Hepdene OTYET MO PbIHKY Tpyda He
pa3o4apyer.

EUR — HecmoTps Ha HeKOTOpoOe yracaHwe BOJHEHWi B EBpone, B YacTHOCTM, CBA3aHHbLIX C BblbOpamu BO
®paHumK, eBpo BbIFAANUT BECbMA YA3BMMbIM Ha TEKYLLMX YPOBHSAX B YCNOBUAX BO3BPALLEHNA MHTEPECa K PUCKY.
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B nape EURUSD pekomeHayeTcs cneguTb 3a ypoBHem 1.0500, KOTOPbIV CAYXKUT nocieaHUMm 6apbepom Ha nyTu
K MMHMMYyMmam nog, 1.0350.

JPY — Pe3Kkoe nosbllWeHMe BEPOATHOCTU YXKECTOUYEHUA NMOJUTUKN B MapTe U POCT JOXOAHOCTU AO/TOCPOYHbIX
obmraumii CNpoBOLMPOBAAM CaMyto MOLLHYI peakuuto B nape USDJPY, KoTopas /IOBKO BOCCTaHOBMAACh OT
KNIOYEBbIX YpoBHEN noaaepku. Cneaytowmii 6apbep, Kak BUAHO Ha rpaduKe Bbile, NPOXOAMT B palioHe
115.00.

GBP — Y4yacTHUKM pblHKa byayT cneamTb 3a CEeroAHAWHMMMN AaHHbIMK No BputaHckomy PMI B npounsBoacTse,
KOTOpble NMOMOryT OnpeaesnTbCA C HOBOM BOJIHOM CHUMKeHusA Kpocca EURGBP nocne aByx OTCKOKOB Ha
pacnpogaxax. Tem spemeHem, GBPUSD BcTpeTuna B6mn3un 1.2350 KntoveByo NOALEPKKY B paMKax gMana3oHa
N MOMKeT pe3ko 06BannTbeaA. Ecam cerogHAWHAA GPUTAHCKAA CTAaTUCTUKA pasoyapyerT.

CHF — BantoTa no-npeHemy He nogaeT NPU3HAKOB KU3HU. MIHTepecHbIM UchbiTaHMeM AnA GpaHKa CTaHeT
curHan ELUB o npeanocblsikax cBOpavymMBaHUA CTUMYOB.

AUD — BasitoTa nosiyumaa TONYOK K POCTY Ha CU/bHBIX AaHHbIX no BB 3a 4-i kBapTan. AUD noackounn npotms
6ONbWNHCTBA Ba/OT 33 UCKAtoYeHMem gonnapa CLUA. Ha gaHHbI MOMEHT C TEXHUYECKON TOUYKM 3peHusn
AUDNZD npepacTtaBnsieT coboit camyto MHTEPECHYIO Napy C y4acTMEM «aBCTPaNMNLa», MOCKObKY KPOCC CHOBA
HaueneH Ha obnacTb 1.0750. Ha npoboe 3TOro ypoBHS KOTUPOBKU MOTYT YCKOPUTb BOCXOXKAEHME.

CAD - /ltobonbIiTHO, yTo Buepa USDCAD ctana nepsoi napoi c ydactmem gonnapa CLUA, kotopas npobuna
BaXHbIA YpPOBEHb COMPOTMBAEHMA, OTAAAMBLINCL OT 30Hbl 1.3210. HepaBHO chopmmpoBanacb CTpaHHas
KOMBWHaLMA 04eHb OCTOPOXKHOM PUTOPUKM BaHKa KaHaabl U CUABbHBIX KaHaACKUX SKOHOMUYECKUX AaHHbIX. HO
OMaceHWA perynaTopa, cBA3aHHble ¢ AencteuaMmn npesumgeHTta CLUA Tpamna, moryT yracHytb, u Torga CAD
yKpenuTca B HeKOTOpbIX napax (ecam He npotus USD), ecnm conposoanTenbHoe 3aasneHuMe baHka KaHagbl
bynet 6onee c6anaHCMPOBaHHbIM.

NZD - «Kusun» nopewesen npemmyliectseHHo Ha ¢oHe nokynok AUDNZD B oTBeT Ha Cu/ibHble AaHHble U3
ABcTpanumn. nasa PBEH3 Yunnep, Kotopbiit BbicTynut 2000 GMT, MOMKeT HaZaBWUTb Ha BaNOTy CBOEM
«ronybuHon» putopukoi. CerogHa napa NZDUSD yxe nonbiTanacb COBEPLINTb HUCXOAALIMIA MPOpPbIB, a
AUDNZD ykpennsaetcs.

SEK — ConpotusneHue Ha 9.60 BbIrnAaNT BCe NPOYHEE, N eCIN UHTepeC K PUCKY COXPAHUTCA, @ 3aABJIeHHble Ha
3Ty Henento pJaHHble MO [Ae/f0BOW  aKTMBHOCTM B NpouM3BoAcTBEe W cdepe ycnyr eBpo3oHbl bByayt
6naronpuaTHbiMn, EURSEK moOMKeT OTNpaBUTbCA K LMKAMYECKMM MUHUMYMaM, HEeCMOTpA Ha HeaaBHUM
«arpeccuBHbIM» HacTpon PukcbaHKa.

NOK-EURNOK moxeT HMBennpoBaTb NPOpPbIB 30HbI 8.85, ecan cerogHa Mol yBUAMM COTMAHOE ABUXKEHME BHU3,
HO /19 CYLLLECTBEHHOTO PAa3BUTUA MeLBEKbEro MMMY/Ibca NOTPebyeTca yBEPEHHbIN NOABEM KOTUPOBOK HEDTU.
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAMH
TOProB/N U UHBECTULMI, Npeanaratowmii YacTHbIM UHBECTOPAM U UHCTUTYLMOHAIbHBIM KMEHTaM NOJHbIM
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOOMMIA, MHCTPYMEHTOB M CTPATENMit.

Moutn 25 net Saxo, 61arogaps CBOMM TEXHOJIOTUAM M OMbITY, obecnevymBaeT YacTHbIM MHBECTOPaM U
MHCTUTYTaM A0CTyN K I'Ip0¢eCCVIOHa}1beIMVI UHBECTULMOHHbIMN MHCTPYMEHTAMU U PbIHKaM.

ByAy4M NONHOCTbIO IMLLEH3MPOBAHHbLIM U PEryIMpyembiM 6aHKOM, Saxo npeasaraeT CBOMM YacTHbIM
K/IMEHTAM BO3MOXHOCTb TOProBaTb LUMPOKNUM CMEKTPOM aKTUBOB Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX C €4UHOro
MapKMHaNbHOTO CYeTa Ha pPa3IMYHbIX yCTpoicTBax. Kpome Toro, Saxo npegnaraet MHCTUTYLMOHAIbHbIM
K/IMEHTAM, Hanpumep, baHKam uam bpokepam ¢ My/1IbTUAKTUBHbIM UCMIOJIHEHNEM, YC/IYTU Npaim-bpoKkepa m
TOProBble TEXHOJIOTUM.

YaocToeHHble Harpaa Toproeble NAaTdopmbl Saxo AocTynHbl 6onee yem Ha 20 A3bIKaxX, OHM EeXKaT B OCHOBE
TEXHUYECKON MHOPACTPYKTYpbl 6onee Yem 100 GMHAHCOBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIii opuc 6aHKa pacnonokeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pasnyHbIX GUHAHCOBLIX LLEeHTpax M1pa, BKAtoYasa JloHaoH, CuHranyp, Mapusk, Lilopux,
Oy6ait n Tokumo.
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