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3a ANuTenbHble BbIXOAHblE B UEHbl Ha HECI)TFIHOM pblIHKE CyLLECTBEHHO He

nsmeHunmco. LleHa 6appena mapkm Brent npogonxaetr KonebatbcAa B6AM3U
OTMETKM S56.

Ha rnobanbHOM pbliHKE aKuMM HabaogaeTca KoOHcoAnaauma B6anM3n MHOMONETHUX
MaKcmmymoB. B yetsepr nHaekc S&P500 obHOBMA UCTOPUYECKME MAKCUMMYMbI,
Ha4yaB TOProBykK ceccuto C pocta Ao 2368 nyHKTOB. ToproBasa HeaenAa Ha
eBPONENCKMX OUMprKax Havanacb C PA3HOHANPABAEHHOM AMHAMMKM Ha ¢OHe

HeonpeaeneHHOCTU BOKPYr 3aBTpallHero BbicTynaeHma [oHanbaa Tpamna B
CeHaTe CLUA.
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Co cpeabl cTouMmocTb bappens mapku Brent He nameHunacb, NpoaonKasa Konebatbca B6AN3N OTMETKM S56.
HecmoTpsa Ha 37O, Ha pbiHKe Habaaanacb BbICOKAsA BONATUABHOCTb KOTUPOBOK. B yeTBepr ueHbl Ha HedTb
NPMBAMMKANMUCL K CBOMM FOA0BbIM MAaKCMMyMaM Ha HOBOCTAX O 3amefJ/ieHMM POCTa 3anacoB cbipba B CLUA.
CornacHo exeHegenoHomy oTtyety MuHaHepro CLWA, no ntoram BTOpOM Hepenn ¢espana 3anacbl CbipoMu
HepTU YBEIMYNANCH INLLIb Ha 564 Tbic. bapp., YTO B TO BPEMS KaK PbIHOK OXKMAaan npmpoct Ha 3,4 maH 6app. B
AaNbHENWEM Ha HedTAHble KOTUPOBKM OKasaau pJasneHuve coobuweHua o6 ysennyeHmn obvemos
nobbiBaemon Hedptn B CLUA, 4TO ycnmnmno onaceHnAa coxpaHeHua aucbanaHca cnpoca M NpeasioXeHna Ha
PblHKE CbipbA, HecmoTpAa Ha genctema ONEK. O6bembl cytouHon gobbium B CLUA Bbipocam go 9001 Toic.
6app., AOCTUTHYB MaKCMManbHbiXx obbemoB ¢ anpena 2016 roga. Mo gaHHbIM HepTECEPBUCHOM KOMMNAHWUU
Baker Hughes, obuiee uncno 6ypoBbix yCTaHOBOK A06bive cbipon HedTn B CLUA yBeAMYMNOCb Ha 5 WT. U
BnepBble c oKTAbpAa 2015 roga npesbicnno otmeTKy 600.

[locne CMNbLHOrO POCTa BO BTOPOM MONOBMHE MMUHYBLUEWN TOProBOWM HeAEeNnu asuaTCKue MHAEKCbl aKuMi
KOHCONMANpyoTca BO6AM3M MHOroneTHuMx makcmmymos. Kutalckmih mHpekc Hang Seng Ttopryetca 6aum3m
oTmeTKn 24000 NYHKTOB, KOTOPaA ABAAETCA CyLeCTBEHHbIM YPOBHEM CONPOTMBAEHUA. B yeTBepr nHaekc S&P
500 06HOBW/1 UCTOPUYECKME MAKCUMYMbI, AOCTUITHYB OTMETKM 2368 nyHKTOB. MHAeKc Dow Jones B nATHULY
npmbasun 0,05%, 6narogapa pocTy KOTUPOBOK aKLUMIM TENEKOMMYHUKALMOHHbBIX KOMMNAaHWUN.
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JaTta Bpema CobbiTne CtpaHa Mepuoa MporHo3 Tlpeaplaywee

27.02.2017 12:00 [eHexHbil arperat M3 (r/r) EBpo3oHa AHBapb 4.80% 5.00%
13:00 SKOHOMMY. YBEPEHHOCTb EBpo3oHa deBpanb 108.1 107.9
13:00 MHAeKc fenoBoro KAMmata EBpo30oHa deBpanb 0.79 0.77
13:00 MHAWKaTOp yBEPEHHOCTU B MPOM. CEKTOpE EBpo30oHa deBpanb 1 0.8
13:00 MoTpebutenbckan yBepeHHOCTb EBpo3oHa deBpanb -6.2 -6.2
16:30 3aKasbl Ha TOBapbl A/INT. MONb30BAHUA CLIA AHBapb 1.70% -0.50%
16:30 ToBapb! 4/1MT. N0/1b30BaHMA, 6e3 TpaHcnopTa CLIA AHBapb 0.50% 0.50%
18:00 HesaBepLueHHble NPoAaXKu Ha PbIHKE XKuaba (M/m) CLIA AHBapb 1.00% 1.60%
18:00 HesaBepLueHHble CAe/KM MO Npoaake *Kuabs, (r/r) CWA AHBapb == -2.00%
18:30 NHAa. npounss. aktnBHoctn PPB [annaca CWA deBpanb 19.4 22.1

28.02.2017 2:50 MpombiLLa. NPOn3BoACTBO (M/M) AnoHuA AHBApb 0.40% 0.70%
2:50 Mpombilun. nponssoacTso (r/r) AnoHuA AHBapb 4.30% 3.20%
10:45 nnu, (m/m) ®paHuma deBpanb 0.40% -0.20%
10:45 nnu, (r/r) dpaHuma deBpanb 1.50% 1.30%
10:45 MoTpebutensckme pacxoabl (M/m) PpaHuma AHBapb 0.60% -0.80%
10:45 MoTpebutensckme pacxoabl (r/r) dpaHuma AHBapb 1.60% 1.50%
10:45 BBI (kB/KB) PpaHuma 4K16 0.40% 0.40%
10:45 BB (r/r) ®paHuma 4K16 1.10% 1.10%
16:30 BB, B roA,. ncumncn. (Ks/Ks) CLLA 4K16 2.10% 1.90%
16:30 JinyHoe notpebneHue CLIA 4K16 2.50% 2.50%
16:30 Ba30BbIl MHA,. NOTPe6. LeH (K/K) CLLIA 4K16 1.30% 1.30%
17:00 MHAEeKc LeH Ha HeaBUKMMOTCb OT SP CS, m/m CWA LeKabpb 0.70% 0.88%
17:00 MHAEeKc LeH Ha HeaBu»KMmoTcb oT SP CS, r/r CWA LeKabpb 5.30% 5.27%
17:45 NHa. aenosowt aktueHocTu Chicago PMI CLUA deBpanb 53 50.3
18:00 MHA,. nponss. akTneHoctM P PuumoHaa CWA deBpanb 10 12

McTouHuk: Bloomberg
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Oonrosou pbiHOK Poccum

B xoae ANUTENbHbIX BbIXOAHbIX B Poccun B npeaBblbOPHOM FOHKe KaHAWAaToB B npesnaeHTbl dpaHuumM NpousoLLIn
CylLLeCTBEHHble nepemeHbl. PpaHcya Balipy OTKasancs OT CBOEro y4acTus B FOHKe, noajepykas ObiBLIEro MUHUCTPA
3KOHOMMUKU PpaHummM dMmaHyans MaKpoHa. Ha 3Tux HoBocTax nonynspHoctb MapuH /13 MeH B XoAae couonpocoBs
CHU3MNACb, @ CNP34, MeXKAY A0XOAHOCTAMM rocobauraumin GpaHumm n frepmanmm cokpatunca ao 0,68%.

C KoHUa npowwaion ToproBon Hegenn goxogHoctn OP3 cywecTBeHHO He namenmnucob. MHankatueHaa cepusa OP3 26207

TOopryetca ¢ 4OXOA4HOCTbIO K norawleHnto Ha ypoBHe 8,2%.
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BpuTaHCcKM bYyHT  peweseeT OTHOCUTE/IbHO
OCHOBHbIX Ba/IIOTHbIX Nap Ha HoBocTAX CMMW o Hauvane
NOAroTOBKM HOBOro pedepeHayma O HE3aBUCUMMOCTU
llothaHann. Bo BTOpOWM MONOBMHE nNpoleaLlel
TOProBOM HeAenn Kypc aMepUKaHCKOro aonnapa
CYyWeCTBEHHO He WU3MEHWJICA, HECMOTPA Ha TO , 4YTO
OXMAAHMA MOBbIWEHNA CTAaBOK CO CTOpPOHbl OPC
CYLW,ECTBEHHO BO3pOCAu nocne nybamkauum
NPOTOKONA nocnegHero 3acegaHua Komuteta no
onepauuam Ha OTKpbITOM pbiHKe CLUA. Ha Tekywiumn
MOMEHT nosbliwWeHne ctaBkm Ha 0,25% Ha
MapToBCcKOM 3acegaHmm FOMC oueHuBaetca B 40%.
LleHTpanbHbiMm cobbiTMem 3TOM Hedenu CTaHeT
BbicTynNeHne rnasbl ®PC  [kaHeT MWennen c
3KOHOMMYECKMM AO0KIaZA0M B cpeay.

Kypc poOcCCMMCKOM BanktoTbl BbIPOC OTHOCUTENBHO
nonnapa Ha 70 Koneek go 57,74 py6/monn Ha ¢oHe
pOCTa UeH Ha HedTb C HA4yasa BaJKOTHbLIX TOProB Ha
MMBB Ha 0,6% a0 $56,7 3a 6appenb mapku Brent.

Uupgekc gonnapa CLUA
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

OvnHamuKa BantOTHbIX Kypcos, %

0,4%
0,2%

0.0% . i I I B
-0,2% - I

-0,4% -
-0,6% -
-0,8% -
-1,0% A
-1,2% -
-1,4%
-1,6%

2\ Q QO N\

Q
Q o &
» 3 & S

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPYy

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanuTuka

MHpoekc MMBB c Hayana TOproBoW ceccum B MNOHEAENbHUK CHUXKaeTcs Ha 1%, ABuraAacb BHWU3 BCed, 33 aKUMAMMU

He(I)Tera3OBbIX U  INEKTPOIHEPTrETUYHECKUX KOMMNaHUN.

B uenom JauHamuka B Haubonee JNUKBUAHbLIX aKUMAX

pa3HOHaNpaB/ieHHAA M CBA3aHa C HeonpeAenéHHOCTbIO BOKPYr CoAeprkaHMA 3aBTpallHero BbICTynseHmA [JoHanbaa
Tpamna B CeHaTte CLUA. UHaekc PTC HaobopoT pacteT baarogapa YKPenneHUto Kypca POCCUMCKOM BaNtOThbl.
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DPOHAOBLIN PbIHOK

AvHamunKa mupoBbix GOHAOBbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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