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BONbLWKMHCTBO a3MATCKMX MHAEKCOB aKUMW 3aBEPLUNIO TOProByH CECCUID BO
BTOPHUK POCTOM Ha ($OHE OXUAAHUK, YTO CTAabUNM3auUA KUTAUCKOrO HOaHA
NO3BO/INUT CHU3UTb CTaBKKU PEMO Ha BHyTpeHHEM pbliHKe. LleHbl Ha HedTb pe3Ko
B3/1IeTe/In Ha BbICKa3biBaHUAX npeactaButenen OlEK. EBponenckme WHAEKCHI
aKUMMN pacTyT BCcaed 3a bymaramu CblpbeBbIX KOMMNAHUMN.
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HoBaa Toprosas ceccumsi Ha eBPOMNENCKUX BUpKax Havyanacb CO CHUXKEHMA Ha POHEe poCTa MNOJUTUYECKUX
puckos. CornacHo AaHHbIMm couonpocos Opinion Way, nonynapHOCTb NPOTUBHUKA €eBPOUHTErpayum
KaHaupata MapuH fle MaH pocturna 34%. B panbHenwem eBpONENCKME MHAEKCbl Hayanu pactM Ha PoHe
ny6AnKauum nNO3MTUBHOM CTAaTUCTMKKU B pervoHe. o npeaBapuTenbHbiMm pacyetam Markit, KOMNO3UTHbIN
MHAEKC AeN0BOMN aKTUBHOCTM B EC BbipoC A0 56 NYHKTOB, CYyLW,ECTBEHHO MPEBbLICUB OXKMAAHMSA PbiHKA. [aHHble
no nHonaumm Bo PpaHumm cosnaam C NMPOrHO3aMM 3KOHOMMUCTOB. B nmaepax pocta oKasaaucb bymaru
HedTerasoBbIX KOMMaHWUM, NOC/IE TOrO KaK LeHbl HA HePTb PE3KO BJIETE/IN Ha BbICKA3biBAaHUAX FrEHEPanbHOro
cekpetapa OlNEK Moxammepa bapkumHoo. B xoae cBoero BbICTYN/IEHMA OH Bblpa3ua yYBEPEHHOCTb B
AanbHENLWEM MCNOJIHEHMU AOrOBOPEHHOCTEM MO COKpaLEeHU0 A0ObIMM OCHOBHbIMM HedpTea00bIBAOLLMMMU
CTPaHaMU, U YTO K AaHHbIM COI/IALIEHMSAM MOTYT NMPUCOEANHUTLCA B ByaylLlem elle HEeCKONbKO YYaCTHUKOB
pblHKa. Ha aTom ¢poHe ctoumoctb Bappens mapku Brent cerogHa gocturana otmetku $57,2. B ganbHeinwem
Mbl MPOrHO3MpyemM CTabnansaumio UeH Ha HedpTAHbIe KOHTPAKTbI B OXUAAHUM BbIXOAa OT4ETA AMEPUKAHCKOrO
MHCTUTYTa HeDTU B cpeay HOYUbIO.
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[Oata Bpemsa CobbiTve CTpaHa Mepuogp, 063(Ma) Mpeg.

21.02.2017 10:45 WML (m/m) dpaHuun AHBapb -0,20%  -0,20%
10:45 mnu, (r/r) dpaHuma AHBApPb 1,40% 1,40%
11:00 WHAekc penosoi aktueHocTn PMI B chepe npous-a PpaHuma deBpanb 53,4 53,6
11:00 WHAeKkc aenosol akTuBHOCTM PMI B chepe ycayr DpaHums deBpanb 53,8 54,1
11:00 CocraBHol MHAEKC PMI PpaHuma deBpanb 53,8 54,1
11:30 WHApeKc aenosov aktusHocT PMI B chepe npouns-sa lfepmaHua despanb 56,1 56,4
11:30 WHAekc genosok aktueHocTn PMI B chepe yenyr FepmaHua deBpanb 53,6 53,4
11:30 CocTaBHOM MHAEKC PMI lfepmaHua despanb 54,9 54,8
12:00 WHaeKkc penosoli aktueHocTn PMI B chepe npouns-Ba EBpo3oHa deBpanb 55 55,2
12:00 WHAaeKc aenosow akTMBHocTM PMI B chepe ycayr EBpo3oHa deBpanb 53,7 53,7
12:00 CocrtaBHol MHAEKC PMI EBpo3oHa deBpanb 54,3 54,4

22.02.2017 12:00 WHApekc aenosoro knmmara ot IFO lFepmanua deBpanb 109,7 109,8
12:00 WHAnKaTop oXKMaaHum ot IFO lFepmanua deBpanb 103 103,2
12:30 BB (k8/KB) BennkobputaHua 4K2016 0,60% 0,60%
12:30 BB (r/r) BennkobputaHmna 4K2016 2,20% 2,20%
12:30 JlnuHoe notpebaeHue (KB/KB) BennkobputaHua 4K2016 0,60% 0,70%
12:30 3kcnopt (KB/KB) BennkobputaHua 4K2016 2,00% -2,60%
12:30 Wmnoprt (KB/KB) BennkobputaHmna 4K2016 0,50% 1,40%
13:00 uMNU, (m/m) EBpo3oHa AHBapPb -0,80%  0,50%
13:00 uNu (r/r) EBpo3oHa AHBApPb 1,80% 1,80%
15:00 3aABKM Ha unoteky oT MBA CLWA Hepens - -3,70%
16:00 WNU (Ha/Ha) Poccusa Hepens -- 0,00%
16:00 WML, exxeHea. (c H.r.) Poccusa Hepens -- 0,70%
18:00 TMpoaarku Ha BTOPUY. PbIHKE XUbA CLWA AHBapb 5.55m 5.49m
18:00 Mpoaakm Ha BTOPMY. pbiHKE Xunabs (M/m) CLWA AHBapb 1,10% -2,80%
22:00 [MpoToKona AHBapbCKOro 3acegaHma PPC CLWIA AHBapb -- --

WUcTouHuK: Bloomberg
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Honrosom pbiHOK Poccum

Bropolt aeHb noapag, LOXOAHOCTM rPeYecKmMX rocobamraumim CHMXKATCA Ha GOHE OXKUAAHUM, YTO NO UTOraM BYepaLLHEN
BCTPEYM OCHOBHbIX KPeauTOpOB CTPaHbl MOXeT ObiTb BO30OHOBNeHa ¢puHaHcoBaa nomouwb. JoxogHoctn 10-neTHux
rocobnmraumMn oCTasibHbIX €BPOMEMUCKMX CTPAH CHMKAeTcA neped nybanKaumen 3aBTpallHEro NpPOTOKO/NA 3aceaaHuA
FOMC. YKkpenneHnue pybnsa He okasbiBaeT nogaepxkm OP3, A40XOAHOCTb KOTOPbIX BTOPOM AeHb noapan konebnerca B
Y3KOM AMana3oHe 3Ha4YeHUN.
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UHpekc ponnapa CLLUA

Pe3kunin B3neT KOTUPOBOK HedTAHbIX KOHTPAKTOB 1017

NO3UTMBHO CKA3a/aCA Ha Kypce POCCMMUCKOW BantoTbl IS
KoTopaa ceroaHa pocna Ao 57,6 py6/monn. Kypc 101,4 L D T
Aonnapa pacrter OTHOCUTENIbHO KOP3UHbI BantoT DXY 0

no 101,53 py6/monn Ha OKMAAHMAX MNOBbILEHUSA 1011

CTaBOK Ha MmapToBckom 3acegaaHunmn OPPC. CeroaHs I:ID
cpady Tpu npeactrasutena OPC  BbICTynAT ¢
Pa3NYHbIMWU AOKNA4aMM NO MOHETAPHOW MNONINTUKE.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AunHamunKa BanloTHbIX KypcoB, %
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DPOoHAOBLIM PLIHOK

Bcnep, 3a akumammn HedTerasoBbix KOMNaHMN pacTéT nHaekc MMBB (+0,5%). Pe3kuit Bcie, LieH Ha HedTb CTan NPUYMHON
MOKYNOK B aKUMAX CbIPbeBbIX KOMMAHWUMN, KOTUPOBKM KOTOPbIX pactyT Ha 1,5%. XyxKe pblHKa BbIAAT Oymaru
30/10T0A00bIBAOLLIMX KOMMAHMIN, KOTOPbIE CHUXKAIOTCA BCAes 3a ueHamu Ha 3ona0T1o. MHaeke PTC pactet Ha 1% po 1162
NYHKTOB.
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DPOHAOBLIN PbIHOK

AnHamunKa mmposbix GOHAOBbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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