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3anacbl cbipon Hedptn B CLUA yBEennYnmnncb A0 MAKCMMabHbIX 3HAaYEHUU WU
pocturnm 518 mnH bapp. HedTaAHble KOTMPOBKM MNOKa He OTpearMpoBann Ha
NPOAO/KAOWMNCA POCT 06BEMOB HEPTU B XPaHUIULLAX.

EBponenckme WHAEKCbl aKUMW TOPrytoTcA pasHoHanpaB/ieHHO. PpaHLy3CKUi
nHaekc CAC40 cHuKaeTcs nocne BbixoAa €naboit CTaTUCTUKM NO PbIHKY TpyAa.
OcTanbHble GoHAOBbIE MHAMKATOPbI EBpoONbl HE3HAUYMTENbHO PacTyT BCAen 3a

nHaekcammu CLLUA, KoTopble wecton AeHb noapan OOHOBAAIT MCTOPUYECKME
MaKCUMYMbl.
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CornacHo onybanKkoBaHHbIM BYyepa AaHHbiIM MuHaHepro CLUA, 3anacbl cbipon HedTM B XPaHUAMLLAX
yBenn4nauncoL Ha 9,5 maH 6app n gocturn 518 maH. O6bem cytouHOM A06bIYM HEPTU COKpPATUACA NULLb Ha 1
TbiC. 6app. B cyTKK A0 8977 Tbic. bapp./cyT. HedbTAHbIE KOHTPAKTbI OTPEarMpoBasin Ha BbIXOZ, eXXeHeAe/IbHOro
oT4éTa MUMH3Hepro HebONbLLINM CHUXKEHMEM Ha POHE NAAEHMUA Kypca aMePUKAHCKOro AoNnapa 3a MUHYBLUKE
CYTKM OTHOCUTE/IbHO OCHOBHbIX BaJILOTHbIX Nap.

LLlecton aeHb noapAa aMepUKaHCKUE MHAOEKCbl aKUuMW pacTyT, OOHOBASAA UCTOPUYECKME MaKCMMyMbl. MHaAEeKC
S&P500 Bbipoc no mtoram cpeapl Ha 0,5% n poctur 2349 nyHKTOB. MIHBECTOPbLI NPOAO/IKAOT OTbIrPbIBATb
oXXuaaHua nybnmMkauum 3akoHoAdaTeNbHbIX MHUUMATMB [oHanbaa Tpamna, CnocOOCTBYHOLWMX CHUMKEHUIO
HANOroBOM HArpy3sKM A8 aMepUKaHCKMX KOMMNAHWW. TaK¥e NOKynkam CcnocobCTBOBan BbIXOA CUAbHbIX
KBapTa/ibHbIX PMHAHCOBbIX Pe3yNbTaTOB KOMMNaHMen Groupon (+25%). Nocne OKOHYaHUA OCHOBHbIX TOPrOB Ha
aMEPUKAHCKOM pPbIHKE TaKXe onybankoBann cunbHble pe3ynbtatbl 3a 4K16 Cisco, NetApp, Marriott
International. EBponenckme WHAEKCbI aKUWUKA TOPrykoTCA pPa3HOHAMNpPaB/IEHHO, HeCcMoTpA Ha nybamKauuio
cnabon MaKpO3IKOHOMUYECKON CTaTUCTMKKN BO PpaHumK, rae yposeHb be3paboTtmubl Bbipoc 1 coctaBmun 10%,
4YTO OKa3a/10Cb XYXE OKUAAHWUM PbIHKA.
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BuepalHee BbicTynneHune xxaHeT Mennen 8 CeHaTe
CLLUA nnwb ycnnnno oXmngaHua rnosbiWEeHMA CTaBOK
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oueHKkam Bloomberg, Bo3pocna n pgocturna 44%. o Mnpekc aoxoaHoc 0®3

Craskn 7-gHeBHoro PEIMO B Kutae cHu3maucb Ao ' \

2,83%, OTCTYNMUB OT MAKCMMAaAJIbHbIX 3HA4YeHWUN 3a 8,6

nocneaHue 1,5 roaa. \/\ I~ A

8,4
’ -/
Buyepa MuWHOUHY yaanocb NOAHOCTbIO Pa3MecTUTb - \\ I\f\/l
NPeanoXKeHHble BbINYyCKM o0b6mnraumMm Ha obuiyto ' W
4yTO

cymmy 40 mnpa, ogHaKo CTOUT OTMETUTD, 8,0
cpeaHeB3BelWeHHasas AoxoaHocTb OP3 no wutoram

ayKuMoHa bblna HECKONbKO BbilLE LLEHOBbIX YPOBHEMN 78
Ha BTOPUYHOM pblHKe. O®P3 cepum 26219 c 76
noraweHmem 2026 roay ©Oblan  nNpoaaHbl  CO 6 aex 21 pek 5 AHB 20 sne 4 des

cpeaHeB3BelWleHHOM AoxogHocTbio 8,26%, B TO
BPpeMA KaK elie BO BTOPHWMK OHWU TOProBanucCb C
AoxoaHoCTbio 8,1% Ha BTOPUYHOM PbIHKeE.

=== [10XO4HOCTb KOPOTKNX pybaesbix OP3 (noraweHune 1-3 )

McTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



DI.KASCOPY E>xepHeBHaa AHanuTukKa

Swiss Forex Bank & Marketplace

Honrosou pbiHOK Poccum
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Honnaposaa Kop3uHa BantoT DXY 3a nocnegHue
CYTKM cHu3mnacb Ha 0,5% po 100,9 nyHKTOB,
NO/IHOCTbID pacTepAB pPOCT, HabnwgaswMnca ¢
Ha4yana Toproson Hegenun. MoBOAOM ANA CHUMXKEHMUA
Kypca CTanuM BYepawHue 3aasneHuAa [xaHer
MenneH 06 OTCYTCTBMM HEOBXOAMMOCTU PE3KOro
nosblweHna ctaBoK B CLUA B cnyyae uameHeHUA
dUCKaNbHOM MONUTUKMK, KOTOopble [oHanbg Tpamn
obewan o03ByYnTb B  OAMXKaMlee  BpemsA.
OnybanKoBaHHble BYepa faHHble NO UHPAAUMKN B
CLWA He OKasanu NoALepPKKuU Kypcy
aMepUKaAHCKOro gonnapa. HanomHmm, 4To B AHBape
MHAEKC NOTPEOUTENbCKUX LEeH Bblipoc Ha 0,6% m/m
n poctur 2,5% r/r.

Kypc pyba ¢ Havyana cerogHAWHEro AHA BbIPOC Ha 9
Koneek o 57,1750 py6/nonn.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

OHamMmMKa BantoTHbIX KypcoB, %
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AKUMM nonckoBor cuctembl Yandex cerogHA pacTyT Ha 1,5% B oxkuaaHum nybankaumm puHaHCOBbIX pe3ynbTaToB 3a 4K16.
B anpepax nageHunAa okasanmcb akummn «JleHTol» Ha ¢oHe nybankaumm cnabbix Nonyrogosbix pe3ynbtatos 3a 2016. EBITDA
PO3HMYHOM CETM OKaszasaCb XYXKe OXWAAHMUW pPbiHKA.
MHANKATOPbI TOPrytoTcA pa3HoHanpaBsieHHo. MHaekc MMBB cHuKaetca Ha 0,2%, 06bHOBNAA MUHMMYMbI TEKYLLEFO roaa.

NHpekc PTC pacTéT Ha 0,1% mn3-3a pocTa Kypca pybas npoTus gonnapa.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHMYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbINKU:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkn

MHAEeKC BantoT

CoT oTtyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOW cTaTbe, BKAOYAA MHEHMA, MOKasaTeNn U rpadukun, npesocTaB/ieHa TOJIbKO B LE/AX 03HAaKOMJIEHUA, U HE MOMKET ObiTb MHTEPNPeTUPOBaHa KaK GMHAHCOBbLIA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJIHOTY WAW MPABUABHOCTL Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, YKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblIPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/lbHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTM ANA
onpeaeneHHom Lenn, B OTHOWEHUN Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakux ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 3a /tobble MpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C MCMONb30BAaHNEM 3TOWN CTaTbK.
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