KUT®uHaHe

v Bpokep

www.brokerkf.ru

NMpemapkeTt. ExXxeaHeBHbIM 0630p o1 14.02.2017

MporHo3 Ha AeHb

lloBoaoB  Ans MPOAONKEHHNS KOPPEKLMH,
AOKaAbHbIN PbIHOK HE MPEANOAAraeT, HO U CUA AAS
pocTa He XxBaTtaer, AaXe HEeCMOTPS Ha BrOAHE
6AaronpUATHbIN BHELLIHWIA QOH.

KopriopaTuBHble COOLITUS Ha TEKyLUEN HEAeAe
TaKkKe He A06aBAT UMITyAbCa PbIHKY.

WHTEPEC NPUBAEKYT AULLbL OAOBasi OTYETHOCTb
UHTep PAO no PCEY r. n MMK no MC®O 3a 2016,
M103TOMY HacTpoeHus byayT ¢opmupoBaThCs 3a
CYET COBbITUI Ha BHELLIHMX MAOLLGAKAX.

CeroaHs mHaekc MMBBE HauyHeT AeHb YyTb BblLle
3aKpPbITUS BYEPALLHEIO AHS.

Npaduk nHaekca MIMBDbB (60 mun.)
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UctouHuk: Reuters

Auvaepbl pocta/napeHUn, % saaeus

ABTOBAS3 an
OHeAPoccusa ao
CONEPC ao
MMK ao
ACP ao 2,17
AAPOCA ao
BospoxaeHune arn
Meuen ao

Pacnaackas ao
RUSAL plc ao

UctouHuk: Reuters

MupoBble $pOHAOBbIE UHAEKCDI

HaumeHoBaHWe LieHa N3amvetetue (%)
MHAMKaTopa sakpbius  AeHb  Mecau,  Toa

MMBB 2161,49 | 0,03 | 1,54 | 2523
PTC 117317 | 0,77 1,29 | 70,05
S&P500 2328,145 | 0,52 2,36 | 24,85
DJIA 20412,46 | 0,70 2,65 | 27,78
NASDAQ 5763,96 | 0,52 3,41 (32,89
VIX 11,07 2,03 | 1,42 |-56,42
DAX 1177443 | 0,92 125 | 31,30
Nikkei 19459,15| 0,41 0,89 |30,14
Shanghai Com. 3216,84 | 0,63 3,34 16,40
BOVESPA 66967,64 | 1,28 521 | 68,23

UctouHuk: Bloomberg

UHpuKaTo

bl BAAIOTHOIOo pbiHKa

HaumeHoBaHue Llena N3meHeHue (%)
HHAMKaTOpa 3akpbitus  AeHb  Mecau Toa

MHaeke pomapa 100,96 0,16 | -0,22 | 5,23
USD/RUB 57,98 0,45 | -2,82 |-25,99
EUR/RUB 61,45 0,81 | -3,21 |-30,28
EUR/USD 1,06 0,40 | 043 | -5,85
GBP/USD 1,25 035 | 2,86 |-13,66
JPY/USD 113,73 048 | -067 | 0,44
CNY/USD 6,88 0,05 | -016 | 4,71

UctouHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HanumeHoBaHue LleHa NamveHetue (%)
MHAMKaTopa 3akpbitua  AeHb  Mecaun  Top

Hedtb Brent ($/6ap) | 55,59 196 | 0,25 | 66,64
Hedtb WTI ($/6ap) 52,93 4,73 | 1,07 | 79,79
3onoTo ($/yHuy) 122526 | 0,68 | 2,33 | -1,03
Cepebpo ($/yHu) 17,82 0,70 | 594 | 13,17
MaatnHa ($/yHL) 99850 | 1,31 | 1,37 | 4,39
Hukens ($/TonH) | 10695,50 | 0,63 2,50 | 34,95
Meab ($,/TOHH) 6106,00 | 0,26 3,33 | 35,69
Anomunmi ($/ToHH) | 1864,00 | -0,43 | 3,45 | 21,69
HatypanbHblii ra3 2,94 2,97 | -13,89 | 49,75
Yronb ($/TOHH) 162,40 | -1,34 | -12,07 | 11510

UcrouHuk: Bloomberg
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POCCUUCKMK  pPbIHOK akuMii B MOHEAEAbHWK  Kpome Toro, KTO elle He ONpeAeAUMACs Ha KOro
NPOAEMOHCTPUPOBAA HEBbIPA3UTEAbHYIO OYAET OXOTUTbCA B TPSIAYLLEM  AMBUAEHAHOM
AHamMuKky. WHpekcbl, MMBB u PTC, npoBeAn ce30He, MepBbli KBApTaA - BpPeMsl CAeAATb CBOM
TOProBYlO CECCUMI0 BO3AE YPOBHA  3aKpbiTa  Bblibop. PCK EISC, «npedbl» AeHaHepro, A3podaoT
npowaon Hepean. K 3aBepuieHuto  ToproB U AAPOCA obelatoT Leapble AMBUAEHABI 3@ 2016

pPyO6AEBBIN MHAMKATOP AOCTMI OTMETKM 2 161,49
nyHktoB (-0,03%), PTC npu nomowiy pocta pyoas —
1 173,17 nyHktoB (+0,77%). loa AaBAEHUEM
HaXOAMAMCb  aKUMKM  METaAAyproB U Bymaru
duHaHcoBOro cektop. N3 Hanbonee nocTpasaBLUNX
- akumm AAPOCHI (-1,93%), npedol
CyprytHedTerasa (-1,84%) u TMK HopHukeab (-
1,81%). Onepexarowytd  PbIHOK  AMHAMMUKY
NPOAEMOHCTPUPOBAAU bymaru CONNEPCa
(+3,14%), MMK (+2,18%) 1 \CP (+2,17%). C TOuKu
3pEeHUss TEXHMUYECKOro aHaAusa, B akuuax MMK
chopmupoBanacb ourypa «paar», XAEM pPoCT K
otmeTke 50 pyb.

MoBopoB ANS NPOAOAKEHMS KOPPEKLNH,
HabAAaBLLENCA NocAepHue  ABe HeAeAu,
AOKaAbHbIM PbIHOK HEe MpeAnoAaraeT, HO U CUA AAS
poCTa He XxBaTaeT, AaXe HEeCMOTpPA Ha BMOAHE
OAAronpPUATHBLIN BHELLIHWI ¢OH. KoprnopaTuBHbIe
CcOobbITUA Ha TEKyLLen Hepene Takke He pobaBsAT
UMMNYAbCA  PblHKY. WMHTEpec nNpUBAEKYT AWLb
ropoBas otyetHocTb MHTEp PAO no PCBY r. 1 MMK
no MC®O 3a 2016 (15 oeBpans), noaTomy

HacTpoeHus 6yayT GopmMUpoBaThCA 33  CYeT
COOBITUI Ha BHELLHMX NAOLLAAKAX.
M3 HoBoCcTEM pblHKA OBAMraALMA  OTMETUM

npolleallee B NPOLWIAYID NATHULY 3acepaHue
COBETA AMPEKTOPOB MHOrocTpapanbHoro 6HaHka
MEPECBET, pe3yAbTatbl KOTOPOro MHTEPECOBAAU
AepXaTeAner BbINyLWEHHbIX OaHKoOM  obAurauui,
OAHA U3 MOBECTOK 3acepaHUss — BblKyn OBAMraumu,
KOTOpbIE NMPAKTUUYECKN BCE HAXOAATCS B COCTOAHUM
pedonTa. Utorom cobpaHus cTan 0TKas OT Bblkyna
AEBATU  BbINyCKOB  6OHAOB UM opoBpeHuMe
cornalleHua o6 oTcTynHbIX. AaAbHenwwas cyabba
obAuraumii MEPECBETa 6yaet peliaTtbes
ronocoBaHvem  oburaumoHepoB. Caepum  3a
pa3BUTUEM CODbITUI.

HeBHATHOE ABWXEHWE Ha POCCUWCKOM pPbIHKE
aKUMM  MOXET MPOAOAXKWUTCH, KaK MWHUMYM,
6AnXanlumne 2-3 AHSl. PeKomeHAyeM MCMOAb30BaTb
«CMYTHOE BpEMS» AAA MepecmoTpa noptdens ¢
LEAbIO YBEAMUEHUSA AOAU KAUYECTBEHHbIX SMUTEHTOB
no KOMQOPTHOWM LeHe. Haunbonee
NepcneKTMBHbIMU Ha TEKYLLUMA MOMEHT BbIFASIAST
akumm \ykornaa n ®ocArpo.

r., AOXOAHOCTb KOTOPbIX
CpeAHEPbIHOYHbIE YPOBHM.

npesblLaeT

Hanpumep, ®CK 3a 2016 r. mMoxeT 3anAatuTb
akumMoHepam 0,027 pyb. Ha 1 akuuto, 4TO
COOTBETCTBYET AOXOAHOCTM B 10,5% npu TeKyLUMx
LEEHOBbIX YPOBHSIX.

PbIHOK HEPTU B NOHEAEABHWK Hayan TOPru AErkuUm
CHWXEHWEM, KOTOPOE YCMAMAOCb BO BTOPOM
nonoBuHe AHS. Ha 19:00 MCK ueHa HepTU Mapku
Brent coctaBuna $55,56 3a 6appenb (-1,85%), WTI
oueHvBanacb B $52,98 3a 6appenb (-1,63%).
Buepa OMEK onybankoBana eXeMeCsYHblA OoTyeTr
Nno pPbIHKY HedTU, COrAaCHO KOTOPOMY CTpaHbl-
yyacTHWUbI KapTeAs BbIMOAHUAK YCAOBMA
AEKabpbCKoro nakta Ha 93%, UTO Bbllle OLEHOK
MeXAyHapOAHOrO  3HEPreTUYEeCKOro  areHTCcTBa.
Kpome T0ro, NporHo3 MMPOBOro crnpoca Ha HedTb
nepecMoTpeH B CTOPOHY YAyulleHusi, Ha 35 TbIC.
b6appenent B cytkm B 2017 r. B cBsAsu ¢ 6onee
XOAOAHBIMW MOTOAHBIMU YCAOBUAMU U BbICOKMMM
npoaaXxamMmu MalliMH B eBponerckmx ctpaHax O3CP,
a Takke Ha ¢OHe pocTa crpoca CO CTOPOHbI
HePTEXUMUYECKMX 3aBOAOB B cTpaHax ATP
MWPOBOM cnpoc BbipacTeT Ha 1,19 mAH Bappenren
B CYTKM B TEKYLLEM roay, A0 95,81 MAH.

CHWXEHNE HEPTSAHbIX KOTMPOBOK B MOHEAEAbHUK
He OCTaHOBMAO PYyBAb OT HOBbIX PEKOPAOB, @ AULLb
CAErka orpaHuuuno aABwxeHue. [lapa USDRUB
npobuaa ypoBeHb 58 pyb., eBponenckan BaAtoTa
pOCTMrana oTmeTku 61,32 pyb. Ha BaatoTHOM
PblHKE MNPUHYAMTEABHO 3aKpPbIBAKOTCA AAMHHbIE
no3uumK No AOAAApPY, HabpaHHbIe MOA MAEHD PocTa
aMepUKaHCKOW BaAkTbl NPOTUB PybAst B CBA3W C
COBMECTHbIMK MAaHaMW MuHouHa u UB PO no
MOKYMKe BaAKTbl C PblHKA, OAHAKO, AGHHblE MepbI
He OKa3aAM MOHWXATEAbHOIO AQBAEHMSA Ha PbIHOK.
Kpome Toro, Ha 3ToM Hepene CTapTyeT HaAOrOBbIn
nepuoa (15 ¢peBpans). Tak 4to NOKa BCE KO3bIpU B
pykaBe y pybas.

UcTtouyHnK: KUT QuHaHC bpokep 2
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KaneHaapb co6biTUH
Makpo3aKoHOMUYECKUE COObITUA

MoHepenbHUK 13 DeBpansd

10:00 MpoMblLIAEHHbIE 3aKa3bl M/M Aekabpb % GE -2,50 0,50
12:30 WHaeKkc noTpebuTeAbCKOro AooBepusa Sentix deBpanb - EU 18,20 17,40
14:00 MybAnkauma mecsuHoro otyeta OMEK no pbIHKY HeGTH
BtopHuk 14 deBpana
04:30 nnu, r/r AHBaPb % CH 0,20 0,70
04:30 MHAEKC LIEH NPOU3BOAUTENEN T/T AHBaPb % CH 5,50 6,30
10:00 nnu, r/r fAHBapb % GE 1,70 1,90
10:00 BBI, nepBas oueHka r/r 4 KB. % GE 0,20 0,50
12:30 nnu, r/r AAHBaPb % GB 1,60 -
13:00 [MpOoMbILLAEHHOE MPOU3BOACTBO /T Aekabpb % EU 3,20 1,70
13:00 BBI1, nepBas oueHKa r/r 4 KB. % EU 1,60 1,80
16:30 MHAEKC LIEH MPOU3BOAUTENEN T/T AHBapb % us 1,60 -
Cpepa 15 despans

11:00 BanaHc 6ropxeTa AHBapPb % RU -3,50 -
16:00 [MpOMBbILLIAEHHOE MPOU3BOACTBO AHBapb % RU 2,90 -
16:30 Hnuy, r/r AHBapb % us 2,10 2,40
17:15 [MpOMBbILLIAEHHOE MPOU3BOACTBO AHBapb % us 0,80 0,10
18:30 3anacbl HeoTH EIA HeAens 6“;I|\0Hp;. us 13,83 -

YetBeprl6 despana
MepBUUHbIE 06paLLeHUs 3a NOCOOUAMU MO

16:30 HEeAeAs  ThbiC. us 234,00 -
6e3pabotuLe
MatHuua 17 dpeBpans
16:00 MHAEKC LIEH MPOU3BOAUTENEN T/T AHBapb % RU - -
91:00 KoAnuecTBo HypoBbIX YCTAHOBOK MO A - US 741 )

AaHHbIM Baker Hughes



e KUTDuHaHC

=~ Bpokep

www.brokerkf.ru

KaneHpapb cobbiTumn

KopnopaTtuBHble COObITUA POCCUUCKOIO PbiIHKa aKLUHU

m KopnopatuBHoe cobbiTHe

RUSAL plc.

UHtep PAO
Meuen

MMK

AHAEKC

Meuen

MoHepeAbHUK 13 deBpans
MybAMKauma onepaLmoHHbIX pe3yAbTaToB 3a 4 KB. 2016 T.
BropHuk14 deBpans

Mybankaums ¢rMHaHCOBLIX pedyAbTaToB 3a 4 kB. 2016 r. no PCBY
3acepaHuWe coBeTa AMPEKTOPOB ( MOBECTKA — 0A0DPEHME CAEAKH)
Cpepa 15 deBpans
Mybankaums dMHaAHCOBLIX pe3yAbTaToB 3a 4 kB. 2016 r. no MCOO
YetBepr 16 dpeBpana

Mybankauma ¢puHaHCOBbLIX pe3yAbTaToB 3a 4 kB. 2016 r. no US GAAP
MatHvua 17 deBpans

MybAnKauma onepaumoHHbIX pe3yAbTaToB 3a 4 KB. 2016 T.
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KOHTaKTbI

8 800 70000 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-leTepbypr, yA. Mapara, 69-71
busHec-ueHTp «PeHeccaHc [1ha3a»
MockBa, [MlocaepHnu nep., 11, ctp.1
busnec-ueHTp «AH-POH»

KUT ®dunHaHc (AO).

AMUEH3UK NPOdECCUOHAABHOIO YyaCTHWMKA pblHKA UeHHbIXx 6ymar ®COP Poccuu BblpaHbl  Ha
OCYLLIECTBAEHME:

- AMnepckon aeatenbHocTH Ne 040-06539-010000 ot 14.10.2003,

- 6pokepckon pestenbHocT Ne 040-06525-100000 ot 14.10.2003,

- AEATEABHOCTM MO YNpaBAEHUIO LeHHbIMKU Bymaramu Ne 040-13670-001000 ot 26.04.2012,
- penosuTapHon aesstenbHocTi Ne 040-06467-000100 ot 03.10.2003.

bBe3 orpaH1MueHnst cpoka AENCTBUS.

HacTosiwmii 0630p NOArOTOBAEH UCKAKOUUTEABHO B MHGOPMALIMOHHBIX LIEASIX.

HW NOAHOCTbIO, HU B KaKOW-AMBO YacTu He NpeACTaBAsieT coB0M MPEeANOXKEHUE MO MOKYNKEe, NPOAAXE UAK
COBEPLUEHUID KAKUX-AMBO CAEAOK WMAM WMHBECTMLMIA B OTHOLUEHWMM YKa3aHHbIX B HacTosiem o063ope
LieHHbIX Bymar 1 He ABASIETCA PEKOMEHAALIMEN NO MPUHATUIO KaKUX-AMOO MHBECTULMOHHBIX PELLEHWUN.

NHPopmaLms, NCNOAb30BAHHAsA NPW MOAFOTOBKE HacTosilero o63opa, NoAydyeHa M3 NPEANOAOXMTEAbHO
AOCTOBEPHbIX UCTOYHMKOB, OAHAKO NMPOBEPKA UCMOAb30BaHHbIX A@HHbIX He npoBoaMAacb U KUT OuHaHc
(AO) He paeT HUKaKKX rapaHTUii KOPPEKTHOCTH, COAEPXALLENCS B HacTosileM 063ope nHdopmaumm. KUT
®uHaHc (AO) He 06M3aH OOHOBAATb MAM KakMM-AMBO 06pa3omM aKTyaAM3uMpoBaTb HacTosLWMI 0630p,
opHako KUT ®uHaHc (AO) MmeeT npaBO MO CBOEMY YCMOTPEHMIO, 6e3 Kakoro-AMbo yBEAOMAEHUSI
M3MEHATb U/UAM AOMOAHATL HACTOALLMI 0630p M COAEPXALUMECSH B HEM PeEKOMeHAauun. Hactoswmin
0630p HEe MOXET BbiTb BOCNPOMU3BEAEH, ONYBAMKOBAH MAW PacnpOCTPpaHEH HWU MOAHOCTbIO, HU B KaKoW-
AMB0 uyacTh, Ha Hero HeAb3sl AeAaTb CCbIAKM WUAM MPOBOAWTb M3 HEro uuTaTbl 6€3 npeABapUTEAbHOrO
nucbMeHHoro paspeleHna KUT OuHaHe (AO). KUT ®duHaHc (AO) He HeceT OTBETCTBEHHOCTU 3a AlObble
HebAaronpuaTHbIE MOCAEACTBUA, B TOM YWUCAE YObITKM, NMPUYMHEHHbIE B PE3yAbTaTE MCMNOAb30BaHMSA
MHGOPMaLMK, COAEpPXaLLENCcs B HacTosileM 0630pe, MAM B pe3yAbTaTe MHBECTULMOHHBLIX PELLIEHWUH,
NPUHATLIX HA OCHOBaHWW A@HHOW MHOOPMaLUH.

KoMnaHusa He HeceT OTBETCTBEHHOCTM 3a pe3yAbTaTbl MHBECTULUOHHBIX peUJeHMVI, NPUHATLIX KAMEHTOM
Ha oOcCHoBe HacTosillero o0630pa, aHaAUTUYECKMX MaTepuanoB, PEKOMEHAALMIA, MpPOrpamMmMHOro
obecneveHns, Kakux-AMbo ¢GamAoB W/MAM MHON WHOPMALMKM, MOAYYEHHON KAMeHTOM oT KomnaHuw.
PeweHne o0 cOBeplWIEHUM COOTBETCTBYIOLLEW CAEAKM MNPUHUMAET TOAbKO KaueHT. Pasmep
WHBECTMPOBAHHOIO Kanutana HKAMeHTa MOXEeT YBEeAMUMBATbCA WAM  yMEHbLUATbCA. Pe3yabTaThbl
MHBECTMPOBAHMUSA B NPOLIAOM HE ONPEAEAAIOT AOXOAbI B ByAyLLEM.

3a coBepLIEHWEe CAEAOK C LeHHbiMM OymaramMu B3MMaeTcs KOMWCCMOHHOE BO3HarpaxaeHue B
cootBeTcTBUM € Tapudamm KUT dunaHc (AO). BO3MOXHbI KOMUCCUU TPETbUX AULL.
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