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LleHbl Ha HedTb pe3Ko B3neTenn Ao $56 3a bappenb nocne nybanKaumm oTyéTta
MeKAyHapoaHOro 3sHepreTMYeckoro areHTCTBa, COrMacHO KOTOPOMY CTpaHbl,
IOroBOPUBLUMECH O COKpaLLeHUM A06bldn HedTM B NPOLWAOM roay, 3a nepsbin
MmecsL, AeACTBUA CornalleHua BbINoAHUAN ero Ha 90%.

Ha rnobanbHOM pbiHKE aKuuii B NATHUUY UAPUT ONTUMM3M, OOYCNOB/IEHHbIN B
nepsyo odyepedb NO3UTUBHbIMM HoBocTaAMM wn3 CLUA. Ha 3tom ¢oHe
aMepPUKaHCKME MHOEKCbI aKUUN BYEpPa 0OHOBUAM UCTOPUYECKME MAKCUMYMBbI.
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LleHbl Ha HedTb mMapKuM Brent pesko B3netenn Bbie oTmMeTM S56, mocne Toro Kak 6bin onybankosaH
exxemecayHbin 0630p HePTAHOro pbiHKa MeXayHapoAHbIM 3HepreTMyeckmMm areHTcTBom. CornacHo 0630py,
cTtpaHbl OMNEK B aHBape cHu3uAM Aobbiyy Ha 1 mnH 6app go 32,06 maH 6app B CYTKM, TEM CaMbIM
NepeBbINO/HUB M1aH MO COKPALLEHMIO 400bl4M. HAMOMHMM, YTO NOANUCAHHbIE B MPOLUIOM rogy COrnalleHun
MO COKpaWeHUo A00bl4M OCHOBHbIMM YYaCTHUMKAMWU pPbiHKA NpPeanonaratoT CHUXKeHue Aobblun cTpaHamu
OMEK po 32,5 mnH 6app, a cTpaHamu, He BXoAsaWMMKM B KapTenb Ha 0,55 maH 6app. OcHOBHOE nageHue
nobbiBaembix ob6bemoB 6bino obecnevyeHo CayaoBcKon ApaBuen, KOTopas CHuM3MAa Aobbidy Ha 116%
OTHOCUTE/NIbHO OrOBOPEHHbIX KBOT. HEKOTOPOE AaBneHne Ha HedTAHblE KOTUPOBKU OKA3an BbIXOA AaHHbIX MO
nmnopty HedpTn B Kntan. No gaHHbIM TamoXKeHHON AAMUHUCTPAUMKU KMUTaa, MMMNOPT CbipON HEPTU CHMU3UACA
Ha 7% m/m oo 34 MnH TOHH B AHBape. Ha Haw B3rnsag, B NOHeAeNbHUK LieHbl Ha HedTb MapKu Brent moryt
Ha4yaTb CHMXXATbCH, Tak KaK nocae Bbixoda exkemecayHoro otyeta OlEK, kotopbin 6yaet onybamkosaH 13
deBpans, MHBECTOPbI ByayT PMKcMpoBaTb NPUDODLINL B TOBAPHbIX KOHTPAKTax.

BONbLWKMHCTBO €BPOMENCKUX MWMHAEKCOB aKUMM Ha TEKYWMMA MOMEHT TOPryrTca pa3HOHanpaBAEHHO,
KOHCONMAMNPYACb NOcC/ae BYepalHero pocTta. boabwnHcTtBo $oHAOBLIX MHAEKCOB ATP 3aBeplimno TOpProsyto
Heaento yBepeHHbIM poctom. MHAEKC noaHANCA Ha 2,2%, OTbirpbiBas ocnabsieHne AaNoHCKOW BantoTbl. MHAEKC
Shanghai composite 06HOBMA MaKCMMyM TeKyllero roga, nocse Toro Kak [oHanbg Tpamn M3MeEHUA CBOHO
NO3ULUUNI0 OTHOCUTE/IbHO MOJINTUKK «eanHoro Kutaa». Mo umtoram TOProBown ceccum B 4yeTBepr PpOHAOBbIE
nHaekcobl CLUA obHOBMAM UCTOPUYECKME MAKCUMMYMbl Ha OXUAAHUAX, TO [oHanba Tpamn B 6amKanlee
Bpemsa 03BYYUT MaH MO CHUMKEHUIO HA/IOTOB A1 aMEPUKAHCKUX KOMMAHUN.
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[aTta Bpemsa CobbiTne CtpaHa Mepuog MporHo3 [Mpeabigylwee

10.02.2017 10:45 Mpombliwn. NponssoacTso (M/m) ®paHums AeKabpb -0,70%  2,20%
10:45 Mpom. nponssoacTso (r/r) ®PpaHuma AeKabpb 1,50% 1,80%
12:00 MpombiwneHHoe nponsBoacTeo, 6e3 yu. ces. (r/r) UTtanus AeKabpb -- 3,20%
12:00 MpombilneHHoe NPON3BOACTBO, C Y4. pab. aH. (r/r) UTtanus AeKabpb 3,20% 3,20%
12:30 ToproBbii 6anaHc BennkobputaHus aexkabpb -£3500 -£4167
16:00 Toprosbiit 6anaHc Poccusn AeKabpb 9.5b 9.1b
16:00 dKcnopT Poccus AeKabpb 28.4b 26.6b
16:00 MmnopT Poccua Aekabpb 19.3b 17.5b
16:30 MHAeKc ueH Ha umnopT (m/m) CLWA AHBAPb 0,20% 0,40%
16:30 MHAOEKC LeH Ha MMNOPT, Kpome HedTu, m/m CLUA AHBapb - -0,20%
16:30 MHAaeKe ueH Ha nmnopt (r/r) CLLA AHBApPb 3,10% 1,80%
18:00 NHAeKc NoTpebuTeNnbCKUX HaCTPOEHUIM OT YH-Ta MuuuraHa CLLA Hepena 97,8 98,5

McTouHuk: Bloomberg
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Honrosou pbiHOK Poccum

CHUXKEHUEe OXUOAHUMA YCUNEeHMA MPOTEKUMOHM3MA W pPOCTa FeonoAUTMYECKOM HaNPAKEHHOCTU CTaAu MPUYNHOM
COKpaLeHMA MO3ULUIA MHBECTOPOB B HU3KOPUCKOBAHHbLIX MHCTPYMEHTAX ¢ GUKCMPOBAHHOM A0XOA4HOCTbIO. [JOXO4HOCTU
10-neTHUx rocobamrauni pasBUTbIX CTPAH CHMXKAKOTCA B cpeaHem Ha 4-7 6.n. Pybnesble OP3 HaobopoT goporKatoT,
ABUrancb BBEPX BC/eA 3a POCCMNCKOM BaNOTOM.
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McTouHuk: Bloomberg
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Bcnep 3a ueHamm Ha HedTb Kypc pybaa oTHOCUTENbHO
fonnapa Bbipoc Ao 58,69 py6/nonn, npnbamsnsLIUCH
K CBOMM MHOrO/IETHUM MaKCcMmymam. [onnaposas
Kop3nMHa Bantot DXY pacter BTOpOW AeHb noapsa,
nogHAaswuUcb otmeTkn 100,76 nyHKTOB. lloadepkKy .
A0NNapy OKa3blBalOT HOBOCTM O MaAEHUN KOMYECTBa 1008 . D The Twdts
BnepBble  obpaTuBwMXCA 3@  nocobmem  no o Thag- Joo- afei R

6e3paboTnue Ha npownon Heaene Ao 234 Toic.
Ye/IOBEK, 4YTO  OKa3asoCb  HUXKe  MNPOrHO30B
aHannTukos. CerogHs Mbl He oXxugaem nybamnKauum
3HaYMMOM MaKPO3KOHOMMNYECKOM CTAaTUCTUKMN,

KoTopas 6bl OKa3ana BAMAHME Ha KYPCbl BaIOT. 0 0 0 000 oo oo o0
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101,1

100,5

MUcTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AnHaMmuKa BantoTHbIX Kypcos, %
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McTouHuk: Bloomberg
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HecmoTpa Ha pocT UueH Ha HedTb U YKpenaeHne poccnimckoro pybna, nhaekc MMBB cHukaeTtca Ha 0,4% ao 2165 nyHKTOB.
Ha Haw B3rnaa, NpMYMHON NageHnA KOTUPOBOK aKLMIM POCCUMUCKMX KOMMAHUIA MOIN CTaTb UTOMM BYEPALLHUX CAYLIAHUI B
KOMWUTETE NO WMHOCTPaHHbIM genam CeHata CLUA, rge paccmatpuBanvcb NepcneKkTMBbl B3ammopgenctema c Poccuen.

Nngekc PTC tepaeT 0,13%, onyctuBwmncb A0 oTMeTKM 1161,6 nyHKTOB.
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DPOHAOBLIN PbIHOK

AVHaMmuKa mmnposbix POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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