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O630p BanTHOrO PpbiHKA: OCTOpPOXHbIK TOH PBH3 cokpywwun
HOBO3eNaHACKUM aonnap

PBEH3 CbIlr'pazl Ha OCTOPOXHbIX HOTAX XU NOXa/10Ba/ICA HA C/IMWLKOM BbICOKMI BaNtOTHbIM KypcC. ANnHHbIE no3nunm
OKa3a/IMCb HEYMECTHbIMU NOC/NE HeAABHETNO CTPEMUTENIBHOIO POCTa, U Napbl NzD pa3Bunan CTpemMmuTeNbHYHO

Koppekumio. USD npoaonKaeT KOHCONMAMPOBATLCA, @ AOATOCpoYHasa aoxoaHocTb B CLUA aeprkutcs B6amn3n
MMUHUMYMOB TEKYLLErO roaa.

LxnoH Xapdu, enasHeili anomHbili cmpames uHeecmMuyuoHHo20 6aHKka Saxo Bank

e HepewwutenbHble KOMMmeHTapuu PBH3 oTnpaBuamn Kusu B KpyTtoe NuKe;
e AUDNZD noackouunn Bbiwe 200-gHEBHOM CKONb3ALLEN CpeaHeil;
o  BaHK MeKCcUKKN MOKeT NOHU3UTb CTaBKY.

= e RS =
MamamHuk pesonroyuu 8 MexuKo: coeanacHo npozHo3am, LleHmpobaHK MeKCcuKu ce200HA CHU3UM CmasKy Ha
50 6a3ucHbix nyHkmos. ®omo: Shutterstock

PesepsHOoMy 6aHKy HoBol 3enaHguu sIBHO He HPaBUTCA TEKyWas AMHAMMKA HOBO3ENAHACKOro A011apa,
MOCKO/IbKY OH MOCTapasca OTPasuTb B CBOEM MNOC/AeAHEM 3aABNE€HUM MO MOHETAPHOMN NOJIMTUKE MAKCUMA/IbHO
OCTOPOKHbIA HAacTPOM, OTMETUB MPU 3TOM, YTO KYPC KMBU «OONKEH YNacTb», U NPOASIUB CPOKU OOCTUNKEHMUA
nHpNaUMoHHOM uenun 2% c 4 kB. 2018 roga 4o 2 ke. 2019 roaa.

MocnegHuii GbakT pesko oxnaaua Mbla Tex, KTo Aaan oT PBH3 nosbiweHua ctaBkn B 0603pumom byayuiem.
KoMMeHTap1m no 3KOHOMMKe BbiNn AO0CTaTOMHO MO3UTUBHbLIMM, MPU 3TOM BaHK OTMETUA CHUMEHWE TeMMOoB
POCTa LeH Ha KUJ/be, UTO TaKKe ycuanno obliee «ronybruHoe» BnevatsieHne OT 3aABAEHNA.

Tenepb BONPOC BOT B YEM: Pa3BEPHET /N 3TO «KMBUY», AN MPOCTO 3aMe/IUT ero Ha MyTU K HOBbIM BbICOTAM.
MepBan nHTepecHana obnactb B nape NZDUSD - 1o 200-AHEeBHan CKoNb3ALWAA cpeaHAn Ha yposHe 0,7120.


http://ru.saxobank.com/
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AUDNZD npeogonena 200-gHeBHYH CKONb3AWLY CPeaHIO M MOXeT NpoTecTMpoBaTb cheaytouee
conpoTtusneHune (cm. rpaduk HUKe). FpaduK BbIrNAAUT UHTEPECHO, HA HEM BUAHbI CPA3y HECKO/IbKO BO3MOMKHbIX
dopmaumii, KoTopble ByayT cpabaTbiBaTb NOCNEA0BATENBHO.

Fpaduk: AUDNZD

AUDNZD - og1H 13 Hanbosnee MHTEPECHbIX FPAadUKOB MO «KMBUY» C ABHbIM MOTEHLUMANIOM ANA POCTA, KOTOPbIA
6yneT peannsoBaH, Npy NPopbiBe BAMNKaANLLINX YPOBHEN CONPOTUBAEHMA U PACKPYYNBAHUA TEMbI L0FOCPOYHON
nepeoueHeHHocT NZD (xoTa ¢ ¢yHOAAMEHTaNbHOW TOYKU 3peHus, BepoATHO, noTpebyetca Heuto 6onee
CyLLeCTBEHHOE, YeM OCTOPOXKHOe 3asaBaeHne PEH3).

MepBas BaxHaa 30Ha - 1,0750, npopbiB Bbille MOXKET MPUBECTM K elle Bosee CTpeMUTENBHOMY POCTY A0
obnactu 1,1300+.

Co30asalime cobcmeeHHble epaguKu ¢ SaxoTrader, Haxmume 39ecb, Y¥mobbl y3Hamo 6obuie.

McTouHuMK: Saxo Bank

B octanbHom cnegute 3a goxogHoctbto B CLUA, Kotopasa npubamsmnace K MUHMMYMam TeKyLLero roga -
nATUNETHUne 6yM3rVI nepsebimn ynaanM K HOBbIM UUKINYECKMM MUHUMYMaM, OAHAKO BYepa Cymesun
BOCCTAaHOBUTbCA Ha ¢oHe cnaboro cnpoca Ha aykumoHe no 10-neTHUm obauraumam. CerogHa coctouTcA
ayKUMOH no 30-1eTHUM 0b6AUraumsm, ero UTOMM TaKKe MOFyT MOBAMATb Ha AMHAMMKY goxogHocTn. Ceivac
O0XOAHOCTb MO YNOMAHYTbIM Bymaram gepxutca 86am3sum 3.0%.

CerogHna coctouTcsa 3aceaaHme baHka MeKCUKM, Ha KOTopom ByaeT NPUHATO pelleHMe No CcTaBKe: B AeKkabpe
perynstop cHM3un ee Ha 50 6a3nCHbIX NYHKTOB, CEroAHA OT HEro KAYT aHa/I0rMYHoro wara. Mpasaa co BpemMeHu
nocneaHero 3acegaHusa neco cuabHo nogpoc. Ha rpadmnke USDMXN moKHO Bblaenmtb 30Hy 20,00-50, oT Hee
33aBUCUT COXpPaHeHUe 06LLLEro BOCXOAALLEro TpeHAaa.


https://www.tradingfloor.com/charting
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USD — USD ctabuansmnpoBasca nocine TeCTUPOBAHUA SIOKA/IbHOro conpoTtnsaeHus B nape EURUSD vyTb Bbiwe
1,0700 u kntoyeBoro ypoBHsa 111,60 B nape USDIPY. BaunxKanwee BaxkHOe CObbITME A/1A A0N1aPa - BbICTYNEHUe
Mennen Ha cneaytoleit Hegene.

EUR — PacwupeHue nepudepuitHbix cnpeaos 3amennnnoch nocae HegaBHeEro peskoro pocrta. MHTepecHo, 4To,
no aaHHbiM Bloomberg, l'epmaHunsa rotosa 0c1abutb cBON TpeboBaHUA K PUCKaNbHOM KOHconnaaumn. EURUSD,
O[HAKO, HWKyAa He chnewwuT. BuyepawHM mMMHUMYM coBnan c 38,2% KOPPEKUMM POCTa OT LUMKANYECKUX
MUHUMYMOB, ec/M oH byaeTt npoinaeH, okyc cmectmtcs Ha 61,8% B obnactu 1,0530.

JPY — USDJPY nepexun TectMpoBaHue KatoueBon 06/1acTn NnoaaepKku, Tenepb BCe 3aBUCUT OT TOTO, MPOAOJTIKUT
v nagatb goxoaHoctb B CLLA. 3aBTpa coctomTcs BcTpeya Tpamna n Aba.

GBP — OyHT pactepsan BOCXOAALWMIA NOTEHUMAs, TaK U He MOKUHYB Mnpeaenbl Tekywero avanasoHa: Manarta
Ob6WUH NpuHANA 3aKOHONPOEKT No bpek3suTy, HO Tpenaepbl He YBUAENM B 3TOM HUYEro NMpMmedaTesnbHOoro.
KaptnHa B nape EURGBP no-npexHemy BbIrnaant yoeamtenbHo, 0COBEHHO ec/in OHa CyMeeT npeoosieTb
HeaaBHMIA MUHMUMYM B 06nacTtu 0,8470.

CHF — EURCHF He moXeT npeononetb HegaBHUE UMKANYECKME MUHMMYMbI, NOCKobKy HBLL, ckopee Bcero,
6yaet 3awmwatb ux. Cneaute 3a USDCHF, ecnn napuTeT cHOBa NonageT B NoJie 3peHUs.

AUD — CeroaHs yTpom BbicTynan Jloy u3 PBA. Mapa MoKeT ynacTb K noaaep:ke B o6n1actn 0,7500 1 HUKe, ecau
cymeeT cerogHa npeogonetb 0,7600, HO. YTOObI Pa3BepPHYTb TPEHA NOHaA06uUTCA H6onble ycunuii. MageHune
aKUMI ropHOA06bIBAOWMX KOMMAAHUA NOPTUT KPAaTKOCPOUYHblE NEPCNEKTUBbLI aBCTPANMINCKOM BastoTbl, KpOMe
TOro, Hac 6eCcnoKOUT KPeAUTHbIW LIMKA, NOCKO/IbKY PbIHOK XW/bs AOCTUT NMUKA U Hayan pa3BoOpoT (HaKoHeL-To,
nocne ANMTENbHOrO OXMAAHUA?).

CAD — LleHbl Ha HedTb nepecTanm nagatb, KMHyB Bbikam no CAD cnacatenbHbit Kpyr. CerogHsa BbICTynaeT
UMHOBHMK 13 BaHKa KaHaapl, U Mbl XAem pocTa B npeaenax ananasoHa 1,30-1,36, ocobeHHo ecnun napa cymeet
3aduKcmpoBaTbea Bbiwe 200-gHEBHOMN CKOMb3ALLEN CpeaHe.

NZD — HoBo3enaHACKU fonnap cnabeet, YTo OTYACTM ABAAETCA CnencTBuem 6e34yMHOro peskoro pocTa B
TeYeHue npeablaywmnx Heaenb, A5 pa3BopoTa obLuei TeHAeHUMM B OCHOBHbIX napax, NZD npuaetca npoitu
[ONrWiA NyThb.

SEK — SEK coxpaHAaeT cTabuibHOCTb nepes KAuveBbiM 3acedaHuMem PukcbaHKa Ha cnegyiollein Hepdene,
MOCMOTPUM, HACKO/MIbKO BEPHO PbIHOK OLLEHWA FOTOBHOCTb PuKcbaHKa OTKaszaTbca OT QE M MOAUTUKMK
oTpULIATENIbHOMN CTaBKU.

NOK — HopBerus cerogHsa onybankosana cnabbiit BBM, ucnoptne HacTpoeHme 6bikam no NOK, aaxe HecmoTps
Ha POCT UeH Ha HedTb. OnA coxpaHeHMa measexkben anHamukn EURNOK pomkHa octatbea Huxke 8,90-95,
OfIHAaKO C TEXHMYECKOM TOYKM 3peHusa ceiyac Hambonee uHTepecHa NOKSEK, napa pasBepHynacb M MOXKeT
NpoTeCTUPOBaTb HOBYO 06/1acTb NOALEPKKM, €CAN el yaacTcsa 3aaepxaTtbea HuKe 1,0700. 3aBTpa BbIXOAUT
otyet no CPl 8 Hopseruw.


https://www.bloomberg.com/news/articles/2017-02-08/german-push-for-g-20-monetary-policy-restraint-said-to-stumble-iyx03z25
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAMH
TOProB/N U UHBECTULMI, Npegnaratowmii YacTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM KJIMEHTAM NOJHbIN
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOOMMN, MHCTPYMEHTOB M CTPATErnii.

Moutn 25 net Saxo, 61arogaps CBOMM TEXHOJIOTUAM M OMbITY, obecnevymBaeT YacTHbIM MHBECTOPaM U
MHCTUTYTaM A0CTyN K I'IpOd)eCCVIOHaﬂbeIMVI UHBECTULLMOHHBbIMU NMHCTPYMEHTAaMU U PbIHKaM.

ByAy4M NONHOCTbIO IMLLEH3MPOBAHHbLIM U pPeryimpyembiMm 6aHKOM, Saxo npeasaaraet CBOMM YaCTHbIM
K/IMEHTAM BO3MOXHOCTb TOProBaTb LUMPOKNUM CMEKTPOM aKTUBOB Ha MUPOBbIX PUHAHCOBbLIX PbIHKAX C €4UHOro
MapKMHaNbHOrO CYETa Ha pa3IMYHbIX ycTpolcTBax. Kpome Toro, Saxo npegnaraet MHCTUTYLMOHAIbHbIM
K/IMEHTAM, Hanpumep, baHKam uam BpoKepam ¢ My/IbTUAKTUBHbIM UCMOJTHEHUEM, YC/IYTX NpaimMm-bpoKkepa m
TOProBble TEXHOJIOTUM.

YaocToeHHble Harpaa Toproeble NAaTdopmbl Saxo AocTynHbl 6onee yem Ha 20 A3bIKaxX, OHM EeXKaT B OCHOBE
TEXHUYECKON MHOPACTPYKTYpbl 6onee Yem 100 GMHAHCOBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIii opuc 6aHKa pacnonokeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pasnyHbIX GMHAHCOBLIX LLEHTPaxX M1pa, BKAtoYasa JloHaoH, CuHranyp, Mapusk, Litopux,
Oy6ait n Tokumo.
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