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LleHbl Ha HedTb OTCKOYUIN OT CBOUX NOKAZIbHbIX MMHUMYMOB, HECMOTPSA Ha POCT
3anacos cbipon HedpTn B CLUA. MNMoaaeprkKy HEPTAHbIM KOHTPAKTAM OKa3an pocT
OXXMAAHUN, YTO yBennYyeHme 3anacoB cbipon HedtTn B CLUA He cKaxeTca Ha
obbveme npeasoKeHnsa HePpTn B mumpe.

[Mlocne BYepaAWHEro CHUMXEHUS KUTaUCKUE MHAEKCbl aKUMMU KOPPEKTUPYHOTCA
BBEpPX, 3aBEPLUNB TOProByto CECCUIO B YeTBepr poctom B cpeagHem Ha 0,5% nocne
TOro, Kak HoBbin npe3maeHT CLUA HanpaBUT no3apaBuUTenbHOE NMUCbMO UAEpPY
KKM Cu U3uHbnuHy. Slnwb anoHckmn uHaekc Nikkei 225 cHuKanca nepep
BcTpeven [JoHanbaa Tpamna n npembep-mnHmuctTpa AnoHmnn CuHaso Ab3, KoTopas
COCTOUTCA B BaluMHITOHe 3aBTpa.
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LleHa 6appena mapKkun Brent oTcTynnna oT CBOMX /IOKabHbIX MMHUMYMOB U 3aBepLUMIach Bbllle OTMETKU S55
Ha OXKMAAQHUAX, YTO YBe/INYeHMe 3anacoB cbipon HedTn B CLUA He cKarkeTca Ha ob6beme npeasoxeHna HedpTu
B Mupe. YUAaCTHUKM pPbIHKA NPOUTHOPUPOBAIN KAaK HEOXMAAHHOE yBe/IMYeHUe 3anacoB Cblpon HepTH, Tak u
pocT aobbium B CLUA. CornacHo aaHHbIM MuHaHepro CLUA, 3anacbl cbipoit HedTn nogHaauceb 13,8 maH 6app
A0 509 mnH, Npnban3mBLLINCE K CBOMM MHOTOJIETHUM Makcumymam. [obbiva cbipba B CLLUA Tak)ke Bo3pocna
Ao 8978 Tbic. bapp. Ha Haw B3rnaa, Ao cepeAunHbl anpens 3anacbl cbipon HedpTn byayT pactn B CLUA mn3-3a
CE€30HHbIX PAKTOPOB, YTO CTAHET MPUYMHON NAJEHUSA UEH HA HEPTD.

ToproByto ceccuio B YETBEPT KUTANCKME MHAEKCHI aKLUUW 3aBEPLUUAMN POCTOM Ha POHE COKpaLLEHMNA ONAaCEHUN
yCuUneHna npotekuymoHmama co ctopoHbl CLUA. lloBogom anAa 31oro Crtazo nosapasuTeslbHOe NUCbMO OT
[JoHanbpa Tpamna, HanpaBneHHoe npeacepatento Kutanckonm HapogHon Pecnybnmkm Cu L3nHbAKMHY.
ToproByto ceccuto B cpeny aMepuKaHCKME UHAEKCbl aKUMW 3aBEPLUNIN Pa3HOHANPAaBAEHHbIM ABUMKEHUEM.
NHpekc Nasdag Composite 06HOBUA ncTopuyeckne makcmmymsbl, a Dow Jones notepan 0,2%, ABuraacb BHU3
BCNeA, 33 akunuamum GUHAHCOBbIX KOMMNAHUN. EBponencKkne MHAEKCbl aKUUW Ha TEKYLLUA MOMEHT JOPOXKatoT B
cpeaHem Ha 0,3% Bcnea 3a akuuamn 6aHKOB Ha GoHe NybanKaumm cnnbHoM PUHAHCOBOM OTYETHOCTM Societe
Generale, KOTOpasa OKa3anacb yylle OXKUAAHMWN PbIHKA.
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[aTta Bpems CobbiTne CrtpaHa Mepwnog, MporHo3 [peapbigyuiee

09.02.2017 2:50 3aKa3bl B MalLMHOCTPOEHUN (M/M) AnoHun nekabpb 3.00% -5.10%
2:50 3aKasbl B MalIMHocTpoeHum (r/r) AnoHuA neKkabpb 4.50% 10.40%
9:00 3akas3bl cTaHKos (r/r) AnoHwmA AHBApPb -- 4.40%
10:00 Toprosbiit 6anaHc lFepmanusa Aekabpb 20.5b 22.6b
10:00 Canbpgo nnatexxkHoro 6anaHca FepmaHua neKkabpb 24.8b 24.6b
10:00 3KcnopT (M/m) lfepmanua OeKabpb -1.30%  3.90%
10:00 Umnopt (m/m) FepmaHus neKkabpb -1.10%  3.50%
16:00 3010TO M MeXAyHapogHble pe3epsbl Poccna Heaena - 392.5b
16:30 MepBUYHbIe 3aABKM Ha nocobue no 6espaboTtuue CWA Hepena 249k 246k
16:30 MoBTOpHbIe 3aABKKU Ha nocobue no 6espaboTtuue CLLA Hepens 2065k 2064k
18:00 OnTtoBsas Toprosns - Mpogaku (r/r) CLUA nekabpb -- 0.40%
18:00 OnTosble 3anacbl (m/m) CLUA OeKabpb 1.00% 1.00%

WUcTouHuK: Bloomberg
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Honroeomn poiHOK Poccum

BHewHUn ¢OH, CNOMKUBLWIMUCA K Ha4yany ayKumoHa MwuHPMHa no pa3mewieHmto OP3, HeraTMBHO CKas3anca Ha
HACTPOEHUAX YYACTHMKOB PbIHKA M HE MO3BOJINA MONHOCTbIO PAa3MECTUTb NPeaNoOXKEHHbIN BbiNyCcK rocobamraymm. OP3
cepumn 26220 c bbiam npoaaHbl inwb Ha 15,3 mapa pyb, B To Bpema ob6bem npeasoxeHusa coctasun 25 mapa. Mo ntoram
ayKUMOHa cpeaHeB3BelleHHaa A0XOAHOCTb cocTaBmna 8,23%, 4TO OKas3anocb Ha 12 6.n Bbllwe LEHOBbIX YPOBHEM Ha
BTOPMYHOM pblHKE. Bbinyck rocobauraumin cepum 26218 6bin pasmelleH MOAHOCTbIO TONIbKO M3-3a TOrO, 4TO
npeasoXeHHaa 40XOAHOCTb OKa3anach Bbille PbIHOYHbIX MOKa3aTenen.
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

Kypc toaHA OTHOCUTENbHO Aonnapa crabuneH B
OXWUAAHMN NyOAMKAUMKM  AQHHBIX MO  U3MEHEHMUIO
AeHexHon 6asbl B Kutae 3a AHBapb. Kypc
AMEPUKAHCKOro Aonniapa CHU3MACA Ha  QoOHe
BbICKa3bIiBaHWUM npeacTaBuUTenemn ®PC 0
npexaespemeHHoCTM nosbiweHna ctaBok B CLUA.
naBa ®PPb MuHHeanonmca Hun Kawkapu, KotTopbii B
TeKywem rogy nonayyut NpaBo rosoca Ha 3acedaHuA
FOMC BblICKa3blBaeTCA 3a COXpPaHEHMEe MNPOLEHTHbIX
CTAaBOK Ha TeKyWMX YPOBHAX M3-3a HU3KUX TEMNOB
nHonauum 8 CLLA.

Bcneg 3a ueHamm Ha HedTb pacTeT Kypc pybns
NPOTUB A0NNapa, AOCTUTHYB B NEPBOI NMONOBUHE AHSA
oTMmeTKM 59 py6/amona.

Uupgekc ponnapa CLUA
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WUctouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

OnHaMmUKa BanlOTHbIX KypcoB, %
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McTouHuk: Bloomberg
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HecmoTpsa Ha cTabunbHOCTb HEPTAHbIX KOHTPAKTOB U POCT Kypca pybna OTHOCUTENbHO A0N/1apa, POCCUMNCKUE NHAOEKCHI
aKUMN CHUMKAOTCA BCAe, 3@ akuMAMM «la3npoma» Ha onaceHUAX COKPaALLEHMA BeCa KOMNaHUM B pacyeTe nHaekcos MSCI.
Nupaekc MMBbB Tepsaet 0,7%, onycTnslwnCb A0 OTMeTKM 2174 nyHKTOB. MHAaeKc PTC cHusunca Ha 0,4% go 1160 nyHKTOB.
BTopoW aAeHb noapag B nMaepax pocta okasanmcb bymarn ®CK Ha oXnaaHUAX yBeNNYeHUAa AUBUAEHAHbIX BbINAaT.
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WUcTouHmk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

AvHamunka mmpoBbiX GOHAO0BbIX MHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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