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CblpbeBbIe BasnilOTbl No4 yrposoi/'l CHUNXeHus

Pan 3asBneHuin, KoTopble nocnegosanu nocne peweHns PesepsHoro 6aHka
HoBon 3enaHaun ocTaBUTb CTaBKy 6e3 W3MeHeHu, oKasanu cepbes3Hoe
AaBreHne Ha HOBO3enaHACKUA gonnap, KOTOPbIA CUMNbHO CHU3WUICA NPOTMB
ponnapa CLUA B KOHLE BYEpaALLHEro AHS, NPOAOSKMB CBOE NageHne CcerogHs
Ha asnaTCcKom ceccun.

B Apyrux BanTax C amepuKaHCKMM [Oornapom Habnwoganocb HeKoTopoe
paBHOBECHUE.

CornacHo peleHutio PesepsHoro 6aHka Hoeow 3enaHauu, oduumanbHas
NpoueHTHasa cTaBka Obina octaBneHa 6e3 nameHeHun, Ha yposHe 1,75%. B
CBOMX KOMMEHTapusaX perynsatop obpaTtun BHAMaHME Ha TO, YTO CTaBku OyayT
oCTaBaTbCs CTUMYNUPYOLLMMUA U HU3KUMWU B TeYEHUEe 3HaAYUTESIbHOro
nepuoga spemeHn. CaenaHo aTo M3-3a TOro, YTO B HACTOSLLIEE BPEMS B MUPE
CyLleCcTByeT MHOXECTBO (pakTOpOB HeonpenerneHHOCTU, U, COOTBETCTBEHHO,
Heobxoaum Bornee HU3KMIN KypC HOBO3ENaHACKoro gonnapa.
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B GaHke Takke oXuaaroT, YTO MHMNAUMS NOCTENEHHO BEPHETCS K cepeauHe
LeneBoro AnanasoHa, a AONroCPOYHbIE NHMPNALMOHHBLIE OXMOAHUS COCTaBAT
nopsaka 2%.

OKoHOMUCTbI PBH3 nporHo3mnpytoT Kno4eByto NPOLEHTHYHO CTaBKy Ha YPOBHE
1,8% B 4-m kBapTtarne 2017 roga n Ha TakoM Xe ypoBHe B 4-m kBapTane 2018
roga. K 2020 rogy oxuagaetcs ctaBka Ha yposHe 2,0%.
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Ecnn pasbupatb 3aaeneHns o HeonpegeneHHoctn ot PBH3, 1O, no Bcen
BUWOMMOCTW, pPeYb LUNa HEenocpeacTBEHHO O MPOTEKUMOHUCTCKOM MNONUTUKE
CLUA kak Hanbonbluem hakTope pucka onga akcnopta Hoson 3enaHgmn.

Uto kacaetcsa TexHudeckonm kapTuHbl napbl NZD/USD, 10 B Uenom
Hebonblias Koppekuus nape He nomelwaet. KpynHble YpOBHU MNOAOEPXKKU
HaynHalT npocmatpmeatbcd B ananasoHe 0.7190 n 0.7125, Huxe KOTopbIX C
NepBON MOMbITKA BPSAA4 JIM MNYCTAT KPYnHble Wrpokn. [loaToMy AnNuHHbIE
NO3NLMN COBETYI0 MCKaTb WMMEHHO OKOMo 3TUX YpoBHeW. YTo KacaeTtcs
Npogax, TO C HUMWN B HACTOSLLIEE BPeEMS TOPONUTLCA HE HYXHO. Jlydlue Bcero
OOXOATbCA KOPPEKUMM K HWXKHEW rpaHuue npownoro 6GoKoBOro kaHana
0.7240 n paccuntbiBaTb Ha NOBTOPHbLIA BO3BpaT NPOLABLIOB YXe OT 3TOro
YPOBHS.

Ecnn HoBo3enanackv gonnap ye npetepnesnt 3Ha4YuMTeSbHY KOppeKkumio,
TO aBCTpanuVMCKOMy [orinapy elle npeacTtouT NepeHecTU OYeHb BaXKHble
OaHHble. Peyb noet o sannaHMpoBaHHOM Ha NATHULY 3adBneHun PesepBHOro
GaHka ABCTpanuu, KOTOpoe OydeT HanpsiMyl CBSI3aHO C KYPCOM AEHEXHO-
KpeauTHon nonuntukn. CerogHsa Takke C pedvblo BbICTYnuUT rybepHatop PBA
®dununn Jloy, KOTOpbLIM MOXET MNPONNTb HEKOTOPLIN CBET Ha 3aBTpalLHUN
oT4yeT. [1oaTOMy TOPOMUTLCH MOKYNaTb aBCTPaNMUCKUA Aonnap B TeKyLMX
YCIOBUSAX 9 HE PEKOMEHAYIO.

Ecnn paccmatpusate napy AUD/USD ¢ TexHW4ecKOM TOYKU 3pEHUs, TO
npodaBLbl SIBHO HaueneHbl Ha KpynHbIM YypoBeHb nogaepxkm 0.7610,
KOTOPbIN YXXE& HEeOAHOKpaTHO yaepXuBan TOProBbli MHCTPYMEHT Ha 3ToM
Hegene OT KpynHoro nageHud. [loBTOpHbIM TecT 3Ton obnactm MOXeET
npuBectTn Kk ee npobot n cHwxkeHnto AUD/USD yxe B amanasoH HOBbIX
nogaepxek 0.7585 n 0.7560.
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