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3a nocaegHue CyTKM CTOMMOCTb bappena mapKku Brent cHu3unacb Ha 2% no $54,6
Ha ornaceHmnAax pocta 3anacos cbipon HedTn B CLUA. MageHue ueH Ha HedTb U
HAYa/0 BaJIOTHbIX MHTEPBEHUWUN CO CTOPOHbI LUB PP HeratMBHO CKa3biBaNoCb Ha
Kypce pybnaa. BOnbWIMHCTBO a3MaTCKUX MHAEKCOB aKUMW 3aBepLUaloT TOProsyko
Ceccuio B cpeay nageHuem, OoTbIrpbiBas NybAMKauUlo AaHHbIX MO U3MEHEHUIO
30/10TOBANOTHbLIX pe3epBoB B KuTtae 3a AHBapb. EBponenckme MHAEKCbl aKUUM
PACTYT Ha Tekywmun momeHT Ha 0,3% Ha doHe nybamKaumm NONOKUTENbHbIX
GUHAHCOBbIX PE3YNbTAaTOB METANTIYPru4eCKMMU KOMMNAHNAMM.
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YeTBepTblM AeHb NoApAq UeHbl Ha HePTb CHUMKAKOTCA HA ONaceHMAx pocTa 3anacosB cbipba B CLWA. LeHa
bappens mapku Brent onyctmnacb HuKe oTMeTKM S$55. OcHOBHOe nageHue NpUWAOCb Ha MOMEHT
nybAnKaumMm AaHHbIX MO U3MEHEHMIO 3aMacoB CbipON HEPTU OT aMePUKAHCKOro UHCTUTYTa HedpTu. CornacHo
exxeHeAenbHOMY OTYETY OpraHM3aumu, 3anacbl CbiPpon HePTU yBEANYUAUCHL Ha 14,2 maH Bapp, 4TO OKa3asochb
B WecTb pa3 6osbwe oXuaaHun pbiHKa. KoHceHcyc aHanntukoB Bloomberg nporHosumpyeTt, yto MUH3HeEpro
CLWA cerogHs oT4MTaeTca O POCTa 3anacoB Cblipor HedTU Ha 2,7 mnH BGapp Ha npownon Hepene. TakKe
WHBECTOPbI HErATUBHO BOCAPUHAAM NepecmoTp nporHo3os MuHaHepro CLUA oTHocuTenbHO A0bblun HepTH B
cTpaHe. Mo nporHo3am areHTcTBa, B cneaytowem roay CLUA Hapactut gobbiuy ao 9,5 maH 6app, Tem cambim
obHoBMB peKopabl nponssoacTea HedpTn ¢ 1970 rogos. OCHOBHOWM NPUPOCT byaeT obecneyeH yBeanYEHUEM
006bluM cnaHueBon HedTM, Tak Kak LeHbl Bbie S50 3a Happenb CnocobCTBYOT pocTy peHTabenbHoOCTU
pa3paboTKM CAaHLLEBbIX MeCTOpOXKAeHUI. MporHos cpeaHeln LeHbl 6appena mapkm WTI yBeanyeH ¢ $52,5 go
§53,5.

bonblWKMHCTBO (POHAOBLIX MHAEKCOB CTpaH ATP 3aBepwumnm CerogHAWHWM AeHb NafeHuem, OTbIrpbiBas
ny6AnKauMIo AaHHbIX MO M3MEHEHUIO 30/10TOBANOTHbIX pe3epBoB B Kntae 3a AHBapb. HanomHMMm, 4To BYepa
noc/sie OKOHYaHUA ToproBon ceccun HapopgHbih 6aHK Kutaa onybnamkoBan gaHHble No M3meHeHuto 3BP
CTPaHbl B MPOLW/AOM Mecslue, COM/IaCHO KOTOPbIM 3amnacbl COKPATU/INUCL Oonblue OXWUAAHUW  PbIHKA.
[JonoNHUTENbHOE AaBNEeHME HA PbIHOK OKA3biBAOT Nagatowme Bcnes, 3a LeHamMn Ha HedTb KOTUPOBKU aKL MM
HedTerasoBbIX KOMNaHUN. TOProByko CECCUIO B Cpeay eBPONENCKNE MHAEKChl aKLUMN HAYanm ¢ pocta Ha ¢oHe
nybAnKaumMm no3nTUBHbLIX GUHAHCOBLIX Pe3ynbTaTOB B MeTal/lyprMyeckom cektope. Bnepsblie 3a nocnegHue
Tpu roga komnaHua Rio Tinto oTynTanacb o nonyvyeHmnu npubuinm 3a npeaplaywmm GUHAHCOBbLIN rog,
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[aTta Bpema CobbiTne CrtpaHa Mepwnog, MporHo3 [peabigyuiee

08.02.2017 0:30 3anacbl HedTH oT API CLIA HepensA 2,4mnH 5,8 maH
15:00 3aAaBKM Ha Mnoteky ot MBA CLWWA Heaena = -3.20%
16:00 nnu, (va/va) Poccus Hezens -- 0.10%
16:00 WML, exxeHea, (c H.T.) Poccus Hepena -- 0.60%

09.02.2017 2:50 3aKasbl B MalIMHOCTPOeHMM (Mm/m) AnoHwuA neKkabpb 3.00% -5.10%
2:50 3aKasbl B MalIMHocTpoeHum (r/r) AnoHuA neKkabpb 4.50% 10.40%
9:00 3akas3bl cTaHKoB (r/r) AnoHuA AHBApPb - 4.40%
10:00 Toprosbiii 6anaHc FepmaHusa nekabpb 20.5b 22.6b
10:00 Canbgo nnatexkHoro 6anaHca FepmaHma nekabpb 24.8b 24.6b
10:00 3Kkcnopt (M/m) lFepmaHusa AeKabpb -1.30%  3.90%
10:00 Umnopt (M/m) Fepmanun AeKabpb -1.10%  3.50%
16:00 3071070 M MeXAyHapoaHble pe3epsbl Poccusa Hepena - 392.5b
16:30 MepBUYHbIe 3aABKM Ha nocobue no 6espaboTuue CLLA Heaens 249k 246k
16:30 MoBTOpHbIE 3aABKKU Ha Nocobue no 6espaboTuue CLUA Hegena 2065k 2064k
18:00 OnToBas Toprosna - NMpogaxu (r/r) CLLA neKkabpb -- 0.40%
18:00 OnToBble 3anachbl (M/m) CLUA nekabpb 1.00% 1.00%

WUcTouHuK: Bloomberg
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MageHWe 3010TOBANIOTHLIX pe3epBoB B Kutae
cnocobcTBYeT POCTY OMaceHu  AasbHeunLlero
CHUXEHUA OEHEXHOM NMKBMAHOCTM B HGAHKOBCKOM

MUHpeKkc poxogHoctn OP3

cucteme ctpaHbl. CraBka cemuaHesHoro PEIO 9.2
pacTeT BTOpPOW AeHb noapaa u gocturna 2,9%. 0.0
[OX0AHOCTU aMepUKaHCKMX rocobauraumm cerogHs 5.3 Qv,\
PAacTyT Ha HOBOCTAX O COKpPALLEHUU BAOKEHUN 56 N\
AnoHun B amepuKaHckue 10-neTHMe obauraymm. 84 \/\Vh
CornacHo onyb6/AMKOBAHHbIM  CerogHA [AaHHbIM, 8:2 \\ I Wad
AMOHCKME WHBECTOPbl COKPATUAN B/OXKEHUA B 6o R
aMmepuKaHcKne rocobauraumm Ha $21,3 mnpa, 4To 7'8
O0Kas3a/sioCcb CaMbiM OOMbLUMM COKpALLEHMEM C Mas '
2013 roga. e

7,4
CerogHa MuHPuH PO nposegeT pasmelleHne ABYX 28 Hos 13 Aex 28 pex 12 Ane 27 Ane

BbinyckoB O®P3 Ha obuwyto cymmy 40 mnpa pyb.
Btopo aeHb noapaa goxoaHoctn pybnesbix OP3
pacTyT Ha ¢oHe ocnabneHna Kypca pybna
OTHOCUTE/IbHO Aonnapa.

=== [10XOAHOCTb KOPOTKMX pybaeBbix OD3 (noraweHne 1-3 )

McTouHuK: Bloomberg
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Honroeomn poiHOK Poccum

[ oXoAHOCTU KOPNOPATUBHbIX 06AMraumnm
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e edMHaHCOBbIE A0 3-X f1eT === bUHaAHCOBbIE A0 3-X NeT

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUMTMKa

BTopolt AeHb nogpAn Kypc taHA OTHOCUTENbHO Ao0/1apa
CHMXaeTca Ha Toprax B [OHKOHre Ha @¢oHe nageHus
30/10TOBA/IOTHbIX 3anacoB B Kutae 6osble OXUAAHUMN
PbIHKA. ANOHCKaA MeHa yKpenaaeTca OTHOCUTENbHO AoAnapa
B npeaaBepun BCTpeuu npesmgeHta [oHanbaa Tpamna ¢
npembep-mmHucTpom  AnoHum Cma3o Abe, KoTopas
COCTOMTCA Ha 3ToM Hegene. Kypc eBpO OTHOCUTENBHO
AONNapa CHUXAeTcA TpeTu pAeHb NogpAan, NnpoAaoKan
OTbIrPbIBaTb BCTYMJIEHWE B NPE3UAEHTCKYHO TOHKY [/1aBbl
naptmm «HaunoHanbHbin ¢poHT» MapuH Jle [M3H. Ha
TEKYWMA MOMEHT napa eBpo/monn Konebnerca B6AU3M
MWUHUMYMOB TeKyLLLero roga y otmeTtkun 1,0645.

Kypc pybns oTHOCMTENbHO pAonnapa CHUXKaeTca Ha 21
Konenky pao 59,59 py6/monn, ABuraacb BHW3 BCAen, 3a
UeHaMM Ha HepTb M NPOAO/IKAWMMUCA BaOTHbIMMU
MHTEPBEHUMAMM CO CTOPOHbI LIB PO.

CerogHA Mbl  He oOXupgaem nybaAMKauum  3HAYUMOM
MaKpO3KOHOMMYECKon cTatuctkm B CLUA, Kotopaa 6ol
NOB/AMANA HA X0, Ba/NOTHbIX TOPros. Beuepom ¢ goknagamu
BbICTYNAT rnasbl PPB CeHT-J/lynca u ®Pb Yukaro.

UHpekc ponnapa CLLUA
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McTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AVHamMmMKa BantoOTHbIX KypcoB, %
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BTopoi AeHb noapAan, xy»Ke pbiHKa BbIrNAAAT akUuMM HedTera3oBblX KOMMNAHUIA, KOTUPOBKM KOTOPbIX CHMMXAlOTCA BCaes 3a
LeHaMun Ha HedTb. MpPoTMB pbiHKa ABuratoTca akummn Polymetal us-3a pocta ueH Ha 301070 A0 $1237 3a yHuMio. MHAEKC
MMBB cHukaeTca Ha 0,5%, onyctuswmncb Ao otmeTkn 2207 nyHkToB. MHAaekc PTC tepsaeT 0,9% u Ha TEKYWMUA MOMEHT

CHM3UNCA A0 ypoBHA 1168,69 nyHKTa.
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McTouHuk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

OvHamunka munposbix POHAOBbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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