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HoBas Toprosasa Heaena Ha rnobasibHOM PbIHKE aKLUWW HaYyanacb € POCTa Ha PpOHe
aKTUBHbIX MOKYMOK aKuui BGaHKOBCKOro cektopa B A3uu. Toprosyto ceccuto B
NoHeAeNbHUK a3MaTCKMe MHAEKCbl aKUWMW 3aBepLINIM POCTOM B cCpeaHem Ha
0,5%. EBponenckne <¢OHOOBbIE WHAUKATOPbI CHUXKAKOTCA Ha OMaceHmaAx
COKpalleHNA Nporpammbl BblKyna akTUBOB CO CTOpPOHbI ELLB.

LleHbl Ha HePTb PaCTyT NATbIK AeHb NOAPAL Ha OMAaCeHUAX NepecmoTpa YyCA0BUMK
CHATUA caHKumn ¢ UpaHa. Ctoumoctb bappena mapkum Brent cerogHa pgocturna
S57, HECMOTPA Ha YBeNNYMBaoLLEeeca KonmyectTso bypoBbix yctaHoBOK B CLUA.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

Ha rnobanbHOM pblHKE aKUMW B MNOHeAEeNbHUMK HabnoaaloTcs aKTUBHblE MNOKYMKU aKumi 6aHKOB Ha
OXUAAHMAX CMArYeHnn TpeboBaHNMM BAHKOBCKOro Hag30pa U OrpaHUYeHUN MHBECTUPOBAHMA B NPOU3BOAHbIE
MHCTPYMEHTbI, KOoTopble bbinn BBeaeHbl nocne Kpusuca 2008 roga. EBponenckune poHAoBbIE MHAOEKCHI Ha
TEKYLWMM MOMEHT CHUXatTcA B cpegHem Ha 0,5% Ha ¢poHe BO3pOCLWIMX ONACEHWUM COKpaleHua obbemos
BbIKyMNa akTMBOB CO CTOPOHbI ELLB B pamKax nporpammbl KonnyectBeHHOro cmardyeHusa. CerogHa rnasa Mapuo
[parun BbICTynUT B napaameHTe EC ¢ KOMMEHTapUAMM OTHOCUTENIBHO AENCTBYIOLLEN MOHETAPHOM MONUTUKW.
OnybnnKoBaHHble AaHHble B [epMaHMKM OKa3anMCb Nyylle OXUAAHWW pbiHKA. [pombileHHble 3aKasbl B
AeKkabpe Bblpocnn Ha 5,2%, cywecTBEHHO NPEBbLICMB MNPOrHO3bl aHAIMTUKOB, OAHAKO BbilleAlas CTAaTUCTMKA
He OKa3ana noadep’KKu KOTUPOBKAM €BPOMNENCKNX aKL M.

HedTAHble KOHTPAKTbl NPOAOMKAKOT PACcTU NATbIN AEHb NOAPAA, HECMOTPA Ha POCT BYPOBbIX YCTAHOBOK MO
pa3paboTke HedTAHbIX MmecTopoxkaeHun B CLUA. Mo aaHHbIm Baker Hughes, uncno 6ypoBbix yCTaHOBOK
yBennuymnocb Ha 17 wT. Ao 583. OCHOBHOM NMPUPOCT HOBbIX BYpoBbIX Habatoaancs B cermeHTe pa3paboTku
FOPM30HTA/NIbHbIX CKBAXMH, NpeAHa3Ha4YeHHbIX AHA A00bl4M cnaHueBon HedpTU. NHBeECTOpPbI NMPOoAOoKatoT
OTbIrpbiBaTb peweHue Bnacten B8 CLUA ¢ nAaTHUUDBI BBECTU AOMNONHUTENbHbIE CAaHKUMM MPOTUB HECKOJIbKUX
rpaxkaaH MpaHa n MpaHCKMX KOMMNaHUN. [JaHHble AEeNCTBMA NOBbLICMAM ONACEHUA PbIHKA, YTO [JoHanbg Tpamn
MOXKET NepecMOTPETb YCI0BUA «AAEPHON CAENKN» C MpaHOM, O YeM OH HEOAHOKPATHO 3asB/IAN B XO4E CBOEM
npeaBblIOOPHOMN KOMMAHUW.
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[arta Bpemsa CobbiTne CtpaHa Mepuog NPOrHo3 npegblayliee

06.02.2017 10:00 MpoMmblwneHHble 3aKasbl (M/M) FrepmaHua AeKabpb 0,70% -2,50%
10:00 MpombiLiNeHHble 3aKa3sbl, ¢ yd. pab. aH. (r/r) FepmaHusa AeKabpb 4,20% 3,00%
11:30 Markit: UHaeKkc genoBoit aktuBHocTn PMI B cTpounT-Be B FepmaHnm FepmaHua AHBaAPb = 54,9
12:00 Peructpaums HoBbix asBTomobunaen (r/r) BenukobputaHus aHBapb - -1,10%
12:30 MHA. poBepua nHBeCTopos oT Sentix EBpo30oHa deBpanb 16,8 18,2

07.02.2017 2:50 OdurumnanbHble MmexayHapoaHble pe3epBsbl AnoHuA AHBAPb - $1216.9b
10:00 MpoMmblWwNeHHOe NMPON3BOACTBO, C Y. ce3. (M/m) FepmaHus AeKkabpb 0,30% 0,40%
10:00 MpomblLWNeHHOE NPOU3BOACTBO, C Y. pab. gH. (r/r) Fepmaxua Aekabpb 2,50% 2,20%
10:45 Toprosbiit 6anaHc ®paHuus AeKabpb - -4377m
10:45 Canbfo naatexHoro 6anaHca ®paHuus AeKabpb -- -2.3b
16:00 OduumanbHble MeXKayHapoAHble pe3epBbl Poccuma AHBaAPb 386.0b 377.7b
16:30 ToprosbIi 6anaHc CLUA neKkabpb -$45.0b  -S45.2b
23:00 MoTpebutenbckoe KpeauToBaHue CLIA neKabpb $20.000b $24.532b

WUcTouHuK: Bloomberg
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BTopoit paeHb noapan  WHBECTOPbl  OTbIrPbIBAKOT
Ny6AMKaLMIO HEOAHO3HAUYHbIX AaHHbIX NO PbIHKY TPyAa

CWA. JOoxoaHoctn 10-netHux rocobauraumm CLUA NHaekc aoxoaHoctn O3
CHW)KatoTcA a0  2,45%. KoTUpPOBKM  €BpPOMNEMNCKUX 9.2

rocobnmraumMm CHUXKAKTCS, B /ingepax nageHuA 9,0

OKasza/ncb rocsammbl PpaHuMM Ha onaceHuax nobenbl 8,8 "Al\\

Ha NPeACTOAWMX NPe3naeHTCKUX Bblbopax B CTpaHe 8,6 \\

NPOTUBHUKOB eBpounHTerpaumun. JoxogHoctb 10-neTHux 8,4 uh\\

rocobaunraummn ®paHumm Bbipocna Ao 1,1% n obHoBuna 82 WM
MaKCumMymbl € cepeguHbl 2015 ropga. HecmoTpAa Ha 8,0

cerogHAllHee YyKpenseHue Kypca pybns npotus 7.8

AONNapa, KOTUPOBKKU pybneBbix OP3 CHUMKAOTCA Ha 7,6

doHe KecTkon putopuku LI PO, 3acegaHue KoToporo 74

3aBEPWUIOCL B MATHWLY. Perynatop OTMeTWn, 4To 24 won D pex 24 e 8 e 23 e
TEKYyLWME ,D,GCI)J'IFILI,VIOHHble TPEHAbl HOCAT BpEMEHHbIVI === [10X0AHOCTb KOPOTKNX pybnesbix OP3 (norawenne 1-3 1)

XapaKTep, U BEPOATHOCTb CHUXKEHUA KNOYEBOW CTABKMU

B nepsom nonyrogmu 2017 ropga cHmM3unnac. o utoram

NATHUYHOM BCTPEYM KAKOYeBaA CTaBKa Oblsla COXpaHeHa Mcrounnk: Bloomberg
Ha yposHe 10%.
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Honroeoun poiHOK Poccum
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WcTouHuK: Bloomberg
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Mocne nNATHUMYHOIO CHUXEHMA KYpC aMepPUKaHCKOro
Aonnapa CcTtabunmsmposanca OTHOCUTENIbHO KOP3WUHbI

BanoT DXY y otmeTku 99,8 nyHKTOB. HanomHum, uTo UHpekc gonnapa CLLA

[0NNap pe3Ko 0cnab OTHOCUTENIbHO OCHOBHbIX Ba/IlOTHbIX 100,2

nap B MNATHUUY Ha ¢oHe 3ameaneHMs TemMnosB PocTa

noyacoBoi 3apaboTHOM nnaTbl B AHBape. MHBecTopbl

MPOUTHOPUPOBAIN PEe3Koe yBeauYeHUe HOBbIX Paboumnx 99,9 H 1 rﬁ u

mecT B CLUA Ha 227 TbIC., YTO OKA3a/a10Cb CyLW,ECTBEHHO
Nyylle OXNAAHUM PbIHKA.

DEFT"'[']

99,6
YeTBepTbln AeHb nogpas Kypc pybns npoTtus gonnapa
pacteT pao 58,79 py6./monn, o06HOBUB ceroaHs

MHOro/sIeTHMe MaKCMMyMbl Ha HOBOCTAX O BBOAE 99,3
AO0NO/IHUTE/IbHbIX 9KOHOMUYECKUX OrpaHuyeHunm 1:30 2:30 4:30 6:30 8:30 10:30 12:30
Bnactamm  CLUA  npoTMB  HECKONIbKUX  UPAHCKUX

KOMMNaHMM. Uctounmk: Bloomberg
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BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK

AHaMMKa BantoTHbIX Kypcos, %
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

HoBasa Toprosasa Heaensa Ha POCCUMUCKOM pPbIHKE aKUWMM Hayanacb € nageHua POHAOBbIX MHOMKATOPOB. XyXKe pPbiHKA
BbIMNAAAT aKUMM HedTerasoBbiX MU METANNYPIrUYECKMX KOMMNAHMM Ha POHEe yKpenaeHusa Kypca pybna npotms Aonnapa.
Jlydwe pblHKa BbIrNAAAT Bymarn po3HMYHbIX ceTel. Ha TeKywmumn momeHT nHaekc MMBB Tepsaet 0,5%, onycTMBLWNCL A0
OTMeTKKM 2215,1 nyHKTOB.
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WUcTouHmk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

ANHaMKnKa MnpoBbiX GOHA0BbIX UHAEKCOB, %
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UcTouHmk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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