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ToproByto ceccuio B YeTBEPr a3naTCKUe MHAEKCbl aKUMiA 3aBepLWnAN NaJEeHUEM.
EBponenckne ¢poHAOBbIE MHANKATOPbI HA TEKYLLMIMA MOMEHT CHUMXKAOTCA Ha poHe
nybanKaumm cnaboix druHaHCcoBbIX pe3ynbrtaTtoB Swatch u Deutsche Bank.

CtoumocTb bappensa mapkum Brent 3a mMMHYBLUME CYTKM BbIPOC/A, HECMOTPA Ha
POCT 3anacoB HedTU N HePTENPOAYKTOB DO/bLUE OXUAAHUIK PbIHKA. [oaaepPKKyY
HePTAHbIM KOHTPAKTaM OKa3biBaeT ocnabneHue gonnapa U CHUKeHue aobbiun B
CWA. Kypc amepuKaHCKOro pAosnapa OTHOCUTENbHO KOp3uHbl BantoT DXY
CHMU3MACA A0 MWHMMANbHbIX 3HAYEHUN C cepeagunHbl AeKabpa Ha ¢oHe
cmarymsLienca nosnumnmnm ®PC oTHOCUTENBHO CPOKOB MOBbILWLEHUA CTABOK.
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BONbWMHCTBO €BPONENCKUX MHAEKCOB aKLUMM Ha4aIM TOProByHO CECCUIO B YETBEPr CO CHUXKEHMUA, OTbIrPbIBas
nybamkauuto cnabo KopnopaTMBHOM OTYETHOCTU B pernoHe. Deutsche Bank cerogHa otuutancsa 3a 4K16.
BbipyyKa OT onepauuMin C A0ArOBbIMU WMHCTPYMEHTaMMu coctasuaa S1,5 mapa, 4To OKasanocb MeHblle
OXWAAHMIN pbIiHKA. AKumn Swatch Group cHuKatotca Ha 3% nocne TOro, Kak MeHeaXMeEHT KOMMNaHWUU
coobLWMN O BOSMOXKHOM CHUXEHUN ANBUAEHAHbIX BbINNAAT HA GOHE NageHUA A0XOA0B KOMMAHUM B NPOLLIOM

roay.

3a MUHYBLLME CYTKM CTOMMOCTb Bappena mapku Brent noaHanacbk Ha 2% A0 S57, HECMOTPA Ha POCT 3anacos
HedTn B CLLA. CornacHo gaHHbim MuHaHepro CLUA, onybanKoBaHHbIM BYepa BE4EPOM, 3anachbl Cbipon HedTH
YBE/IMYMINCL Ha 6,45 mnH Gapp, B TO BpeMA Kak PbIHOK MPOrHO3MPOBAa MUX YBE/IMYEHME NULb HA 2,5 MAH.
3anacbl 6eH3MHa NOAHANUCL Ha 3,8 M/IH, NPEBbLICUB OXXUAAHUA PbIHKA B TPWU pa3a. [loaaepKy pPbIHKY OKa3a
BbIXO4, CTAaTUCTUKM MO M3MeHeHuto obbemoB A06biuM cbipon HedpTn B CLUA, KOoTOpblie COKpaTUAUCL 3a
nocneaHol Heaento AHBaps Ha 46 Tbic. 6app B cyTkm Ao 8915 Tbic. 6app. JononHUTeNbHbIM GaKTOPOM
NOAAEPHKM CTaNM HOBOCTM O COKPALWLEHUM CpedHeCYTO4YHOM A0bbluM poccnickon HedpTn B AHBape Ha 0,86%
Mm/m go 11,11 maH 6app.
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Oxxnpaemas crarMmcTukKa

[JaTta Bpemsa CobbiTne CrpaHa MNepwnog, MporHo3 lMpeapiaywee
02.02.2017 2:50 MoKynKa AnoHc. 06aunraumii MHOCTP. MHBECTOPaMM AnoHwna Heaena - -¥168.5b
2:50 MoKynKa AMNOHCKMUX aKLUMA MHOCTP. NHBECTOPamM AnoHwna HeaenAa - -¥376.1b
8:00 NHAaeKc yBepeHHOCTUN noTpebutenei AnoHna AHBAPb - 43.1
13:00 nun (m/m) EBpo30oHa neKabpb 0.4% 0.3%
13:00 nun (r/r) EBpo30Ha nexkabpb 1.2% 0.1%
15:00 YuyeTHaa ctaBka baHka AHranm BennkobputaHus deBpanb 0.250% 0.250%
16:00 3010TO M MeXAayHapoaHble pe3epsbl Poccua Hepena - 385.9b
16:30 MepBUYHbIE 3aABKM Ha nocobue no 6espaboTuue CLLA Hepena 250k 259k
16:30 MoBTOpHbIE 3aABKKN Ha Nocobue no 6espaboTuue CLLA Heaens -- 2100k

WUcTouHuK: Bloomberg
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CerogHAa cocTtouTCcA 3acegaHune baHKa AHrAMKM, NO MTOram
KOTOPOro OXWAAeTcA, YTO PeryiaTop COXPaHUT BAaHKOBCKYIO
CTaBKYy Ha ypoBHe 0,25%. Ha TeKywmnit MOMEHT AO0XOAHOCTU

o UHpekc aoxogHoctn O3

60/1bWMHCTBA rocobnraumii pa3BuTbIX CTPAH CHUXKAOTCA Ha 92
oXunaanuax, yto ®PC B nepsBom nonyroguu He byaer 00
nosblwaTtb  CcTaBKKU. CornacHO  AaHHbIM  KOHCEeHcyca 8'8 /\
Bloomberg, ctaBku co ctopoHbl PPC moryT 6bITb NOBbILLEHDI ’ \
C BepoATHOCTbO 70% AULWb B cepegmHe UIOHA. 8,6 \/\

’ ™
Mo uTOram BYepalWHero aykuuoHa no pasmelieHuto OP3 82 \\ NS
Habntopganacb nepenoanucka. Obbem cnpoca nNpPeEBbICUN - W
npeanoXeHne B YeTblpe pas3a Ha AebtoTHbIM Bbinyck Od3 g
cepun 26220. CpegHeB3BelWeHHAA AOXOAHOCTb MO UTOram '

7,6
ayKUMOHa coctasmna 8,1%, 4To NpmBeno K pPoCTy LeH Ha
BTOPMYHOM pblHKe. [JoxogHOCTb K noraweHuto OP3 cepumn A

22 HoA 7 neK 22 peK 6 AHB 21 aHB

26207 coctaBuna 8,03%. Poct wuHTepeca K pybneBbim
obauraumam Mol 06bACHAEM NepeoLeHKON nocneacTsui
Ba/IOTHbIX WMHTEPBEHLWUIM CO CTOpOHbl LB P®, o KoTOpbIX
6bIn0 06bABNEHO Heaento Hasag. KoHceHcyc aHanuTMKoB
Bloomberg oxunpgaer, 4To C Ha4YanOM WHTEPBEHUMUM Kypc
pybna NpoTUB J0NNAPA MOXKET CHU3UTBLCA NULWb Ha 5%.

=== [JOXOIHOCTb KOPOTKMX pybnesbix O®3 (noraweHune 1-3 r)

McTouHmK: Bloomberg
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Honrosou pbiHOK Poccum

[ oX0AHOCTU KOpNopaTUBHbIX 06 aurayui

ij\/\’\ ST~
V\/\’

v M\

29 HoA 9 gek 19 pek 29 pek 8 aHB 18 aHB 28 AHB

== HednHaHCOBbIe A0 3-X NeT === duHaHcoBble A0 3-x neT

WUcTouHuK: Bloomberg
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[Mlo wutoram B4yepawHero 3acegaHua KomwuTteTa no
onepaymam Ha OTKPbITOM pbiHKe CLLUA 6b110 NpUHATO
pelweHne COXpaHWUTb CTaBKY KpeauTOBaHUA uYepes
bepepanbHbie poHAbl B AnanasoHe 3HayveHun 0,5%- UHaeKc ponnapa CLUA
0,75%. B cBoem npecc-penunse perynatop OTMETUN
BO3MOXHOCTb NOCTENEeHHOro NOBbIWEHNA CTaBOK U He

99,9

UCKNOUYNN COXPAaHEHME CTAaBOK Ha TEKYyWMUX YPOBHAX b l

HekoTopoe  BpemsA. HanomHum, 41O  paHee 99,6 Botod " am i
nporHo3smposanocb, yto ®PC B8 2017 roay noOBbICUT L " nx "
CTaBKYy Ha Tpex 3acedaHusax. Ha ¢oHe cmsarumsiencs 99,3 . Lo+

nosmumm  OPC  Kypc amepuKaHCKoro Agonnapa
OTHOCUTENIbHO [0/1N13apPOBOM  KOP3WHbI BantoT DXY
CHU3MACA A0 MMHMMANbHbIX 3HAYEHUN C CepeauHbl
AeKkabpa, onyctMBlWKCb A0 OTMEeTKM 99,5 nyHKTOB.
MNoaaepKy Kypcy He OKa3an BbIXOA4 CUAbHbIX AAaHHbIX
Nno pbIHKY Tpyaa ot ADP, cornacHO KoTopomy NpupocT
HOBbIX Pabounx MeCcT B aMepUKAHCKOM 3KOHOMUKE B
NPOLWAOM MecALe cocTaBun 246 TbiC. YenoBeK, 4TO
OKa3a/10Cb Ha 76 TbiC. boNbLUE, YEM OXKNAAN PbIHOK.

99
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MUcToyHmK: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AnHaMUKa BaNIOTHbIX KypcoBs, %
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McTouHuk: Bloomberg
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DPOoHAOBLIM PLIHOK

OCHOBHblE POCCUNCKME MHAEKCbI AKUMW TOPrykoTCA pasHoHanpassieHHo. MHaekc PTC pactetr Ha 0,6% 6narogaps
YKpenaeHuto Kypca pybna npotms gonnapa Ha 36 KoneeK C Hayana BantoTHbIX ToproB. MHAekc MMBB cHukaeTcs Ha 0,2%
A0 2227,3 NnyHKTOB. Jlydlle pblHKA BbIMAAAT aKLMN METANNYPIrUYECKUX KOMMNAHMMN, KOTUPOBKM KOTOPbIX PACTyT B CpeaHeEM
Ha 2%. PocT pybaa HeraTMBHO CKa3anca Ha CTOMMOCTU akumm «CyprytHedTrerasa.
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McTouHuk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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