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JKOHOMMKA €BPO30HbI NMPOAO/TIAKHUT paCTH

EBponeicKas 3KOHOMMKA NPOAO/IKAET IEMOHCTPMPOBATh NOCTENEHHBIM POCT,
YTO rOBOPUT O MPABU/ILHOM Kypce EBponeinckoro LeHTpasbHOro 6aHKka 1 ero
JEHEXHO-KPeMTHOM NOJIMTHKM.

Echv ewe B Havane 3Toro roja Mbl Y3Ha/IM O MepPBbIX MpPU3HAKaX
MHDNALUMOHHOIO poCTa, TO YXKe BYepa BbllW/IM AaHHble No BBI1 eBpo30oHbI, rae
6bl1  OTMeYeH noabemM OGnarogapa nposogumbiM ELIB  nporpammam
CTMMY/IMPOBaHMA, a TaKXe Ha 0Cn1absieHuM eBpo, YTO NOAAEPIKAJIO SKCMOPT.

3a 2016 rog s3KOHOMMKa €BpO30HbI Bbipocaa Ha 1,7%.

Mo AaHHbIM areHTCTBa CTaTUCTUKMK, B 4-M KBapTane 2017 roga BBl eBpO30HbI
yBesmuunca Ha 0,5% no cpaBHeHMIO C 3-M KBapTanom. [10 CpaBHEHMIO C
aHanornyHoiM nepuogom 2015 roga poct coctasun 1,8%. B roaosom
MCYMUCNIEHMM NOABEM B 4-M KBapTasie npowsoro roga goctur 2,0% npotms
nosbilweHuA Ha 1,8% B 3-M KBapTase.
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Xopoluylo noAaAep:Ky OKasasiM AaHHble no pocTty BBI ®paHuum, KoTopbii B
4-m KBapTane pacwupunca Ha 0,4% no cpaBHEHUIO C 3-M KBapTanom. BBII
fepmaHun yckopunca go 0,5% c 0,2% B 3-M KBaptane, poCcT 3KOHOMMKM
UcnaHum ocTtanca Ha yposHe 0,7%.

[JlaBnenne Ha gonnap CLUA B KpaTKOCPOYHOM NepcnekTMBe B4Yepa 6bl1o
CO3/1aHO Noc/ie CNabblX AAHHbIX MO MHAEKCY MEHEKEePOoB No CHabXKeHuo PMI
UmKaro, KOTOpbIM MPOCMIHa/IM3MPOBas O 3aMEJIEHMM pOCTa AKTMBHOCTM.
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CornacHo otyety, 6usHec-6apoMeTp YnKaro B AHBape 3TOro roga CHM3UACA
Ao 50,3 nyHKTa ¢ 53,9 nyHKTa B geKabpe. HanoMHIo, 4YTO MOKasaTe/lb Bbilwe
OTMETKM B 50 NyHKTOB YKa3biBae€T Ha POCT aKTMBHOCTM. IDKOHOMMCTbI
OXngasau, 4To MHAEKC COCTaBMT 55 NyHKTOB.

Y10 KacaeTcs TexHu4eckon KapTuHbl napbl EUR/USD, To Bo3BpaT K KpynHOMY
ypoBHI0 conpotmeneHns 1.0800, KoTopbiM BYepa OrpaHUMYMA MNOTEHUMAN
poCTa MHCTPYMEHTA, MOXET NPUBECTMU K KPYMHOMY HAKOMJEHUIO U BCMNIECKY
ob6bemMa C Npoboem 3TOM 06,1aCTM M NpoJo/IKEHMEM pocTa K 1.0860 wm
1.0920. OgHaKo ANA TaKoro nNpopbiBa NOKynaTesiiM HEOBXOAUMO YAepPKaTbCA
Bbilwe o6nactu 1.0770, Ha KOTOPYI CeMyac HacTpOEHbl KpyMHble MpoAaBLbl
eBpo. BeposaTHee Bcero, BocxojdAulee ABMXKEHME MO eBpo byJeT HaMHOro
ObICTpee, YeM HUCXOoAALEee KOPPEKUMOHHOE. B CBA3M C 3TUM pEKOMEHAYH
NMOKyMnaTb Ha CHUXXEHUM eBpO, a He urpatb Ha CTOpPOHE NPOoAaBLOB.

CbipbeBble Ba/ll0Tbl CErogHA CHU3MAMUCL NpoTuB gonnapa CLUA.

KpynHbiM najeHMemM OTMETUICA HOBO3ENaHACKMM A0NNap, [JaBJieHWe Ha
KOTOPbIM BO306HOBU/I0Ch MOC/AE JaHHbIX MO PbIHKY TpyAa.

CornacHo ot4yety biopo ctatucTMku HoBol 3enaHamm, ypoBeHb 6€3paboTuLbl
B HoBoM 3enaHamm B 4-M KBapTasie 2016 roga nosbicMACA M cocTaBun 5,2%,
Torga Kak B 3-M KBapTtasie 6e3paboTuua Haxoaulacb Ha ypoBHe 4,9%.
JKOHOMMCTbI NPOrHO3MPOBAJIM, YTO MNOKa3aTe b 6€3paboTMLbl COCTaBUT 4,8%.

Jlona  3KOHOMMYECKM aKTMBHOro HaceneHua pgocturna  70,5%. Yucno
TPYAOYCTpoeHHbIX B HoBoM 3enaHauu yBennumnocb Ha 19 000, mam Ha 0,8%,
No CpaBHEHMUIO C 3-M KBapTaJiOM.

XOpoLwKnM MNoKasaTesieM OTMETUICA MHAEKC pacXxoAoB Ha onjaty Tpyaa, rae
3apaboTHble nnaTbl BblpocaM Ha 0,4% MO CpaBHEHMIO C npeablaywmm
KBapTaJioM U Ha 1,6% OTHOCUTENIbHO TOr0 e nepuoja npeablayLwero roga.
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