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Byepa uHaekc Dow Jones 0BHOBWA MCTOPUYECKME MAKCMMYMbI, 3aBEpPLUMB
TOpProsyto ceccmto B cpedgy Bbilwe otmeTkn 20000 nyHKTOB. Becneg 3a
aMEPUKAHCKMMM  POHAOBLBIMN  UHAUKATOPAMWU CEroaHA pPOCAN U UHAEKCHI
a3MaTCKUX CcTpaH. BTopon aeHb noapan nybanMKauma CUAbHOWM KOPMNOPaATUBHOM
OTYETHOCTU aMEPUKAHCKMX KOMMAHMM CNOCODOCTBYET MOKYNKAaM aKUUW Mo BCeEMY
MMPY, OAHAKO TeMMbl POCTa €BPOMNENCKUX WHAEKCOB 3ameanmnucb. apeHue
Kypca Aonnapa, CHMXeHue ueH Ha HedpTb U pPOCT AOXOAHOCTU rocobamnraymnm

rOBOPAT O pPOCTe anmnetuta MHBECTOPOB K PUCKY M HayaBLIEMCA PaaIN Ha
rnob6anbHOM pbIHKE aKLUN.
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ToproBsyto ceccuto B cpeay MHAeKcbl akumi CLUA Havanu c pe3Koro pocta Ha PoHe NybaAMKauum CUNbHbIX
GUHAHCOBbBIX Pe3ynbTaTOB aMepPUKAHCKMMM KomnaHuamn 3a 4K16. lepen Hayanom TOProBoro AHA TaKue
KOMNaHUWM KaK Seagate, Texas instruments, Boeing oTuMTanuCb CyWeECTBEHHO nydwe oxXugaHun. CerogHsA
b6onee 48 KOMNAHWUI, BKIKOYEHHbIX B pacyeT nHaekca S&P 500, otuMTatoTca 3a MUHYBLUWIK KBapTas. Bbixoa
CUNbHbIX KOpnopaTuBHbIX pe3ynbtatoB B CLUA cnocobctBoBan MNOKYyMKam aKumi a3snMaTCKUX KOMMAHWUMN.
HecKonbKo XyXe pbliHKa BbIrnAaenn Kntanckme poHaosble nHAnKaTopbl. MHAekc Shanghai composite Bbipoc
awb Ha 0,3%, Tak KaK Bblweawaa CTaTUCTUKA WM3MEHEHU0 NpuObIIEN NPOMbBILWINAEHHBIX KOMMAHUMN
CBUAETEeNbCTBYET O 3aMe/IeHUMN TEMIMOB POCTa AAaHHOro nokasaTtensa B npowsiom mecsaue 14,7% r/r no 2,3%
r/r. B uenom nepsbit mecay, 2017 roaa nHaekc Shanghai composite 3aBepliaeT CKPOMHbIM pocTom Ha 1,6%.
Toprn Ha maTepuKoBbix buprxKax Kutaa Bo306HOBATCA nuwb 3 $peBpana m O6yayT 3aKpbiTbl BO BPEMS
Npa3gHOBAaHMA KUTAMCKOro HOBOrO roaa.

LleHbl Ha HedTb MapKK Brent cyw,ecTBeHHO HE U3MEHWUIUCL 33 NOC/eAHME CYTKU, HECMOTPA Ha POCT 3anacoB
Cblpo HePpTU Bonblue OXKMAAHUWN pPbIHKA B ABa pas3a. [1o AaHHbIM aMEePUKAHCKOTO MHCTUTYTa HedpTU, 3anachl
Cblport HedTU yBeanUYMAMCb Ha 2,8 maH bapp Ha npowson Hepene. Obbem cyTo4HOM A0ObIYM TaKKe
yBennuunaca n goctur 8961 Tbic bapp B cyTKM. CTabunbHOCTUM HedTAHbIX KOHTPAKTOB CNocobCcTBOBaso
nageHne Kypca aMepmKaHCKOro Aosaapa OTHOCUTENIbHO OCHOBHbIX Ba/IFOTHbIX Nap.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscoPY

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHaNUMTMKa

[aTta Bpema

26.01.2016 10:00
12:00
12:00
12:30
12:30
12:30
16:00
16:30
16:30
16:30
18:00
18:00

CobbiTne

NHA. noTpebuTtenbckon ysepeHHocTn oT GfK
Po3HUYHbIE npoaaxu (m/m)

Po3HUYHbIe npoaaxu (r/r)

O6bem UNoTeyHbIX KpegnTos oT BBA

BB (kB/KB)

BB (r/r)

30/10TO 1 MeXAYyHapoaHble pe3epBsbl

NHaeKc obLeskoHoMUYecKoi akTuBHocT ®PB YuKkaro
MepBUYHbIE 3aABKKN Ha Nocobue no 6espaboTuue
MoBTOpHbIe 3asABKKN Ha Nocobue no 6espaboTuue
MpoAaku Ha NepBuY. PbIHKE XWU/bA

Mpoaaxkun Ha NepBuY. PbiHKe Xuabs (m/m)

CtpaHa Mepwnog,
FepmaHuns deBpanb
UTtanua HOAGPb
UTtanus HOs6pb

BennkobputaHua nekabpb
BennkobputaHus 4K16
Bennkobputanua 4K16

Poccua HepensA
CLLA nekabpb
CLLA HepensA
CLLA HepgensA
CLUA Aekabpb
CLLA OeKkabpb

063(Mpg) Mpea.
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McTouHukK: Bloomberg
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MwuHduHY PP Buyepa He yaanocb NOAHOCTbIO PAa3MECTUTb NPEAJSIOXKEHHbIN Bbinyck OP3. Obauraummn cepmmn 26219 6bian
npoAaHbl nwb Ha 15,8 mapa pyb, B TO Bpems Kak obbem npeanoxkeHms coctasun 20 mapa. MNpuyem cpeaHeB3BelleHHasn
AOXOAHOCTb MO UTOram aykuMoHa bblna Bbille YeM Ha BTOPUYHOM pbiHKe M cocTaBuna 8,34%. Ha Haw B3rnag, nageHue
cnpoca Ha O®P3 6bin0 06YCNOBNEHO COKPALLEHNEM UHTEPECA MHBECTOPOB K HM3KOPUCKOBAHHbIM aKTMBam. HanomHum,
4YTO BYEpPa AOXOAHOCTU €BPOMENCKUX U aMEPUKAHCKMX rocobauraumm pocin B cpeaHem Ha 4-6 6.n, a goxogHocTtb 10-
netHux rocobnmnraumn CLUA poctmrna makcMmanbHbIX 3HAYEHUM B TEKYLLEM roay U coctaBuna 2,5377%.
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McTouHuK: Bloomberg
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Jlonnaposaa Kop3uHa BantoT DXY onycTtnaacb HUXe
oTmeTKn 100 nyHKTOB. HecmoTpA Ha nageHue Kypca
Aonnapa nagaer CTOMMOCTb 30/10Ta, KOTopoe
AelweBeeT TPeTUM aeHb noapag. BonatmnbHoOCTb Ha
Ba/JIlOTHOM  pPblHKE MPOAOAXKAeT CHUXaATbCA B
npeagsepumn 3acegaHna FOMC, koTopoe Ha4yHETCA BO
BTOPHMUK.

Kypc pybns oTHOCUTENbHO Ao0/Napa CHUXKAEeTCA,
HEeCMOTPA Ha CTabunbHOCTb HePTAHbIX KOHTPAKTOB.
MHBecTOpbl BTOPOM [AeHb NOAPAL  OTbIrpbIBAOT
HOBOCTb O BO3MOXHOM Hayane npoBegeHUA
Ba/IlOTHbIX MHTEPBEHUMN CO CTOpPOHbI Ub PO®.
HanomHum, 4TO BYepa perynatop 3aABUA  BO
npoBeAeHMM onepauni Ha Ba/IlOTHOM  pPblHKe,
HanNpPaBAEHHbIX AnA noaaepxaHma ¢GUHaAHCOBOM
cTabunbHOCTM. Ha Tekywuim MOMEHT pPOCCUIMCKan
BANOTA OTHOCUTENBbHO [0ANNapa ONyCTUAACb HUXKe
oTmeTKn 60 py6/oonn.
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BanoTHbLIN PBIHOK
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DPOoHAOBLIM PLIHOK

Bnarogaps BHewHeMy NO3UTUBHOMY POHY POCCUMNCKME MHAEKCHI aKLUWUIM PaCcTyT BCaeq 3a bymaramm po3HUYHbIX CETEN U
COTOBbIX OMepaTopoB, KOTUPOBKN KOTOPbLIX B NPOLUAOM rogy CHu»Kanmcb. MHaekc MMBB pacteTt Ha 1,9%, nogHABLWIKNCL A0
oTMeTKM 2217,2 nyHKTa. MHaekc PTC Bbipoc nnwb Ha 0,1%, oKa3aBWUCb NOA AaB/EHMEM CHUXKAOLWEro Kypca pybns.
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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