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AMEpPUKAHCKME WHAEKCbl aKUWIA 3aBeplinaM TOProByld CECCUIO BO BTOPHUK
POCTOM Ha PpOHEe NybANKAUMKM CUNBbHBIX KBAaPTa/ibHbIX Pe3yNbTaTOB KOMMNAHUAMM,
YbM aKLUM BKAOYEHbI B pacyeT nHaekca S&P500. B uenom Ha r1o6asibHOM pbiHKE
HabnoaoTCA NOKYMKN BbICOKOPMCKOBAHHbIX aKTUBOB U COKPaALL,EeHMe No3nLniA B
TaKMX 3alUUTHbIX aKTMBAX KaK aMEpPUKaHCKUME [onnaposble obavraumm u
ANOHCKaA neHa.
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NHpekc S&P 500 no utoram BYepawHero gHA Bbipoc Ha 0,6% 6narogaps nybaAMKaLMM CUNbHBIX KBAPTa/IbHbIX
pe3ynbratoB. M3 ABaauaTM KOMNAHWUN, aKUUM KOTOPbIX BKAKOYEHbI B pacyeT uHaekcbl S&P 500, anwb Tpu
BYepa onybinKkoBanm GUHAHCOBbIE PE3YNbTATbl, KOTOPbIE OKA3a/INCb XYXE OXKUAQAHUM PbIHKA, B TOM YuCIe U
MeTannyprmyeckaa KomnaHua Alcoa. Bcneg 3a amepuKaHCKMMW MHAEKCAMM pPacTyT cerogHa OGymaru
€BPONENCKMX KOMMAHUM HA OXMAAHMAX, YTO MNO3UTUBHblE PMHAHCOBbIE pPe3y/bTaTbl CBUAETE/ILCTBYIOT O
NPOAO0/KEHMN TN06aNbHOr0 SKOHOMMYECKOTO POCTa.

LleHbl Ha HedTb mMapKu Brent cHMKatOTCA Ha onaceHMAxX pocTa 3anacoB cbipon HedTn B CLUA, notepas 3a
nocnegHmne cytkn 1,3%. CornacHO AQHHbIM aMEPUKAHCKOro WMHCTUTYTa HedTu, 3anacbl Cbipon HedPTU Ha
NPOLW/ION Heaene yBenmvynnmcb Ha 2,9 maH 6app. OduumanbHasa CTaTUCTMKA NO M3MEHEHUIO 3anacoB byaer
onybaunkoBaHa cerogHa B 18:30 mcK. PbIHOK O)KMaaeT, 4To 3anacbl Cbipo HePTU yBennyaTcs Amib Ha 1,46
MnH 6app. JononHutenbHoe AasneHne Ha HedPTAHble KOHTPAKTbl OKa3blBAlOT COOOLWEHMA O BO3MOXHOM
pocte Aob6bbiun B JIMBUM, KOTOpas aKTMBHO Hayana HapawmBaTb obbembl AobbiBaemon HedpTU C neTa
npownoro roaa. [1o Hayana rpa*kAaHCKon BOMHbI JInBmsa gobbiBana 1,5 maH 6app B CyTKM, 4TO B ABa pasa
6onblue TEKYLWMUX 06 EMOB.
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[aTa Bpems CobbiTne CTpaHa MNepuog, 063(Mpg) Mpea.

25.01.2016 2:50 3kcnoprt (r/r) AnoHwua neKabpb 1,20%  -0,40%
2:50 Mmnopt (r/r) AnoHwun AeKabpb -0,80% -8,80%
12:00 MHpeKkc genosoro knmmata ot IFO FepmaHua AHBApPb 111,2 111
12:00 MHanKkaTop oxuaanuii ot IFO FepmaHunsa AHBapb 105,9 105,6
12:00 MHAMKaTop TEKyLEeN AeN0BOWN aKTUBHOCTM OT IFO FepmaHua AHBApPb 117 116,6
15:00 3aABKM Ha unoTteky ot MBA CLLA Heaensa -- 0,80%
16:00 nnu, (Ha/xa) Poccusa Hepens - 0,10%
16:00 WML, exxeHea. (c H.T.) Poccusa Hepena -- 0,40%
16:00 YpoBeHb 6e3paboTtulybl Poccusa nekabpb 5,50% 5,40%
16:00 Po3HUYHbIe Npoaaxu, pean. (m/m) Poccua neKkabpb 21,00% -0,90%
16:00 Po3HUuHbIe npoaaku, pean. (r/r) Poccua AeKabpb -3,70%  -4,10%
16:00 nun (m/m) Poccun OeKkabpb 0,50% 0,70%
16:00 nun (r/r) Poccun AeKabpb 7,00%  4,30%

26.01.2016 10:00 NHA. noTpebutenbckoit ysepeHHoctn ot GFK FepmaHua ¢deBpanb 10 9,9
12:00 Po3HUYHbIe Mpoaaxu (m/m) UTanus HOs6pb 0,10% 1,20%
12:00 Po3HuuHbIe npogaku (r/r) Utanua HOs6pPb 0,70% -0,20%
12:30 O6bem MNOTEYHbIX KpeanTos oT BBA BennkobputaHus gekabpb 41000 40659
12:30 BBI (kB/KB) Benukobputanma 4K16 0,50%  0,60%
12:30 BB (r/r) Benukobputanua 4K16 2,10%  2,20%
16:00 30/10TO M MeXayHapoaHble pe3epsbl Poccua Heaena == 385.4b
16:30 NHaeKc obLesKoHoOMUYecKol akTuBHocTu OPB Yukaro CLUIA nekabpb -- -0,27
16:30 MepBUYHbIE 3aABKMN Ha Nocobue no 6espaboTumue CLLA Hegens 246k 234k
16:30 MoBTOpHbIE 3aABKN Ha Nocobue no 6espaboTtuue CLWA Hepens -- 2046k
18:00 Mpoaarku Ha NepBUY. PbIHKE XKU/bs CLLA neKkabpb 585k 592k
18:00 MpoAaku Ha NepBuY. pbiHKe Xuaba (m/m) CLUA Aekabpb -1,20%  5,20%

McTouHukK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHas AHanNMTUKa

Swiss Forex Bank & Marketplace

Honroeomn poiHOK Poccum

PocT onTMummama Ha r10H6anbHOM PbIHKE aKUMW NPUBEN K MAAeHUI0 KOTUPOBOK roCyAapcTBeHHbIX obauraumin CLUA w
Esponbl. [loxogHOCTb amepuKaHcKkux rocobaunraumim CLUA co cpokom noraweHnus 10 net sbipocna o 2,47%. [JoxogHocTu
AECATUIETHUX €BPOMNENCKUX rocobauraymin TakxKe pactyT B cpegHem Ha 2-3 6.n. Ha ¢oHe nageHWA crnpoca Ha
HU3KOPUCKOBAHHbIE aKTUBDI.

CerogHa MuH$UH nnaHmnpyeT pa3mectuTb Asa nycka OP3 Ha obuiyto cymmy 40 mapg, pyb.
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WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

3a MUHYBLIME CYTKU KypC Aonaapa OTHOCUTENIbHO
KOp3uHbl BantoT DXY He mameHunca, u ee 3HavyeHue
Ha TeKywmnmn momeHT coctasnset 100,2 nyHKTa. Kypc
pybns NpoTMB aMepMKAHCKOM BaNkOTbl CEroAHSA BbIPOC
no 59,18 py6/monn, HecmoTpA CHUXMEHWEe LUeH Ha
HedTb. Ha Haw B3rnsa4, CHUXKeHMEe BONATUAbHOCTU Ha
Ba/JIlOTHOM  pPblHKE  CBA3AHO C  NpeacToAWMM
3acegaHnem FOMC, KOoTopoe HaYHETCA yKe B Hayane
cnegywouwen Hepenn. B uenom cerogHA Mbl He
oXKugaem nybankaumm 3HAYNMMOM
MaKpO3KoHoOMMUYecKon ctatuctukm B CLLUA u Espone,
KoTopaa noBauMana Obl Ha 3HayeHUA OCHOBHbIX
Ba/IOTHbIX Nap.
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BanoTHbLIN PBIHOK

AnHaMmMnKa BantoTHbIX KypcoBs, %
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xxepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPOoHAOBLIM PLIHOK

Poccnickmne MHAEKCbl aKUMM CHUMKAKOTCA, HECMOTPA Ha BHELIHMM NO3UTUBHbLIA POH. BTOpon AeHb noapan B Anaepax
POCTa OKa3bIBAOTCA aKUUM INEKTPOIHEPreTUYECKUX KOMMNAHUM Ha POoHe nybanKaumm HeoAHO3HaYHbIX ONepauMOHHbIX
pe3ynbratoB «HOHMNPO» BYepa yTpom. Bcnep 3a ueHamm Ha MeTansbl pacTyT bymaru poCCUMCKUX MEeTannypruyeckux
KomnaHun. MHaekc MMBB cHuxKaetca Ha 0,2% Ao 2169 nyHKTa.
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McTouHuk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



DlKASCOPY E>xepHeBHaa AHaANUTUKAa

Swiss Forex Bank & Marketplace

DPOHAOBLIN PbIHOK

AvHamunka mupoBbix OHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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