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/laBNeHne Ha eBpo MOXKeT BO3pacTH

[laHHble no cnaboMy pocTy npojaX AOMOB Ha BTOPUYHOM pbIHKE U
He6o/IblIOM MNOABEM NpPOM3BOACTBEHHOrO cekTtopa CLUA He npuBenn K
CYLLECTBEHHbIM M3MEHEHMAM B TOProBom MHCTpymeHTe EUR/USD, KoTopbiM
NpoAo/IKaeT HaXOAMTbCA HUMXKE KPYNHOro ypoBHA conpoTtusaeHua 1.0770.

CornacHo ot4yety HaumoHanbHoOM accoumaumm puentopos CLUA, npoaaxu Ha
BTOPUYHOM PbIHKE M/bA CTpaHbl B AeKabpe NpoLioro roga CoOKpaTtManChb Ha
2,8% NO CpaBHEHMIO C NpeablaywmMm Mecauem 1 coctasuam 5,49 MIH JOMOB B
rog. JKOHOMUCTbl PacCUYMTbIBAJIM HA CHUXKEHUE Ha 1,8%.

MpeaBapuTe/ibHble JaHHbIE MO MNPOM3BOACTBEHHOM aKTMBHOCTM B CLUA
Mo3BONIAIOT CAefaTb BbIBOA B MOMb3y Y/Ay4dlWleHMA YC/JOBUMM  pocTa
HaUMOHa/IbHOM  3KOHOMMKM. CornacHo  oTyeTy  KommaHmuM  Markit,
npeZiBapUTe/IbHbIN UHAEKC MeHeepoB no CHAOXEHUIO Ana
NPoOM3BOACTBEHHOIO CEKTopa B fAHBape 3TOro roja BbIpoC A0 YPOBHA 55,1
nyHKTa c 54,3 nyHKTa B gekabpe 2016 roga. JKOHOMMCTbl OXMAANIM, YTO
MHAEKC oCTaBMT 54,4 nyHKTa.

CerogHAa coseTylo 00paTUTb BHMMaHME Ha BaXKHble AaHHble MO MHAMKATOpY
ycnoBuMM paenoson cpeapl FepmaHum ot wmHcTMTyTa |IFO, KOTOpble MOryT
OKa3aTb XOpOLY NoAAep)KKYy eBpo. B aekabpe 3TOT MHAMKATOP BbIPOC A0
111 NyHKTOB, TOrja Kak B AHBape oxugaetca nogbem o 111,3 nyHKTa. Ecam
€ JaHHble pa30yapylT MHBECTOPOB, AAaBJIEHME HA Napy MOXKeT Cepbe3HOo
noBbICMTbCA. [pom3onaeT 3To No NpMyMHe UKcauumu NpuMbbIAM Nocie pocTa
Ha 6onee YyemM 350 NyHKTOB, KOTOPbIM 6bl1 06pa3oBaH C Havyasa 3Toro roja.
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C TexHMYeCcKOM TOYKM 3peHMA peasibHad Heo6XOAMMOCTb B KOPPEeKLMM
Ha3pesia yKe [1laBHO, TeM 60/1ee UYTO PbIHOK JIMLLb KJAET MOMEHTA, KOrja OHa
6yaeT peasm3oBaHa. Bcsa npobnema 3aksovaeTcs B oXuAaHMAX. Hanpumep,
Ha MpOLWJION Heaene BCE BHMMaHWE O6blJI0 MPUKOBAHO K MHayrypauum
JoHanbaa Tpamna, M MHOTME PpacCYMTbiBa/IM Ha peasibHoe YKpenjieHue
ponnapa CLIA, Ho OHO He npousoWIo NO pAAY MPUYMH, O KOTOPbIX Mbl
noApo6HO roBopM/IM elle B NoHeAeNbHMK. Celyac pbiHKY JOCTATOYHO JMLIb
He6O0/IbLLIOr0 TOMYKA, YTO6bl HAYa/IM PE3KO COKPALLATLCA AJ/IMHHbIE NO3ULMM B
PUCKOBbIX aKTMBax, TaKMX Kak €BpO M 6pUTAHCKMM GYyHT, a TaKke B
CbIpbEBbIX Ba/tOTax.

YT1o KacaeTtca EUR/USD, To HeyaauHbIM Bo3BpaT cerodHs Ha yposeHb 1.0740
MOXET MpUBECTM K YBEJIMYEHUIO KOPOTKMX NO3MUMM B Mape, a
KaTa/M3aTopoM A1 HOBbIX MPOAAXK MOryT MOCAYXKMTb AaHHble oT IFO.

CHuKeHne eBpo 6yaeT orpaHuyeHo ypoBHAMM 1.0690 n 1.0660. Ecnn ke
[laHHbIE OKaXXyTCA Jydlle MpPOrHO30B, MOXHO OXMAaTb BO3BpaTa €BpO K
HeJeNbHbIM MaKCMMyMamM B paloHe BepxHeu rpaHuubl 1.0770, 6e3
oyepeHOM NonbITKM NPo60s KOTOPOM BpsA /i1 060MAeTCA.

AHanumudyeckuti  0b3op npedocmasrnieH kKomnaHuel  MHcma®opeke
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