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Kntanckme uWHAEKCbl akKUWMM 3aBepLllniv TOProByto HeAento PocTom Ha ¢oHe
ny6AMKaunMm nNONOXKUTENbHOM MAKPOIKOHOMUYECKOM CTAaTUCTUKM 338 MUHYBLUUMN
KBapTan. Temnbl pocta BBI1 Knutaa B8 4K2016 coctasunn 6,8%, oKasaBLUMCH ay4lle
OWOAHMM  pblHKa. EBponenckne MHAEKCbl aKUMK  TOPrywTCA  cenyac
PAa3HOHANpPaBAEeHHO B OXMAaHUN MHayrypaunn Hosoro npesngeHta CLUA. B CMU
noABUINCL coobweHna o ToMm, 4YTO YyxXe cerogHA [oHanba Tpamn moxKeT
noanmncaTb NepBble CBOU YKa3sbl Ha nocty npe3naeHTa CLUA. dblouepc Ha nHAOEKC
S&P500 pacter Ha ¢OHe nNybAMKAUMM CUNbHBIX (PUHAHCOBLIX Pe3y/abTaToB
KomnaHuneun IBM 3a MMHYBLININ KBapTan.
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CerogHsa B Kntae bblna packpbiTa BaXKHAsh MAaKPO3KOHOMMYECKAA CTAaTUCTMKN, BbIXOA KOTOPOM CTan NOBOAOM
AnA pocta 6onbWMHCTBA POHAOBbLIX MHAEKCOB B a3MaTCKMX cTpaHax. CornacHo AaHHbiM HauMoHanbHOro
Biopo crtatucTukm, poct BB Kutaa B 4K16 roga coctasun 6,8% r/r, OKasaBLIUCb YYyTb Ay4dlle OXWUAAHUMN
aHa/INTMKOB. Ha BceknTamckom cbesae HapoaHbIX npeactaButenein bbin yTBepKAEH nnaH pocta BBl KuTtana B
Avana3oHe 6,5%-7%. TakXe NpPorHo3bl pbiHKA MPEBbLICU/IN TEMMbl POCTA PO3HMYHbLIX NPOAark B AeKabpe,
KoTopble yBenanuymnucb Ha 10,9% r/r, 4uTo CTaN0 MaKCMMabHbIM NMOKasaTesiem B NpoLiom rogy. Knutackuim
nHaekc Shanghai composite 3aBepLwnn Toprosyto Hegento poctom Ha 0,7%.

LleHbl Ha HedTb MapKu Brent nocne nybaMKauum [AaHHbIX NO WM3MEHEHMIO 3aMacOB CblpoM HePpTU M
HedTENPOAYKTOB BYEpa Pe3KO CHU3UAMCL, OMYCKaBLUUCL HMXe S54 3a Bappenb. Mpogarkam cnocobcTBoBan
pe3Kkni pocT 3anacoB cbipon HedTn B CLLIA, KoTopbIn cocTtaBun 2,3 maH bapp, 4To oKkasanock B 10 pa3 6onblue
OXWUAAHUIN pbiHKa. Ob6bem cyTouyHOM A06bluM 3a BTOPYH HeAento AHBaApPA MPAKTUYECKM He U3MEHMUACA U
cokpatunca ¢ 8946 no 8944 tbic. bapp B CyTKU. Houbto LiEeHbl HA HEPTb pocan Ha doHe pe3Koro ocnabneHua
KypCa aMepPUKaAHCKOro Aoanapa OTHOCUTENbHO KOP3UHbI BastOT.
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Oxxunpaemasa crarmcTrmka

[aTta Bpemsa CobbiTne CtpaHa Mepwnog, MporHos MpegblayLy,
20.01.2017 5:00 BBM (r/r) Kutan 4K16 6,7% 6,7%
5:00 Mpom. nponssoacTso (r/r) Kutai 4K16 6,1% 6,2%
0.208 Po3HMuHbIe npogaxu (r/r) Kutan 4K16 10,7% 10,8%
0.521 Po3HMYHbIe Npoaaxu (m/m) BennkobputaHus AeKabpb -0.40% 0.50%
0.521 PosHuuHble npogaxu (r/r) BennkobputaHus OeKabpb 7.50% 6.60%

WUcTouHuK: Bloomberg
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Honroeomn poiHOK Poccum

Crasku PENO B Knutae BHOBb pacTyT, AOCTUIHYB 3% Ha $OHe pocTa CNpoca Ha AEHEXKHYI0 NMKBUAHOCTb B npeaasepuu
ANUTENbHbBIX BbIXOAHbIX B KuTae, KoTopble HauyHyTCA yXKe 4depe3 Hegento. EBponenckme rocobnuvraumm TOpryroTca
Pa3HOHANPaBAEHHO B OXXWAAHUK WHayrypaumm Hosoro npe3mgeHTa CLUA. JoxopgHoctn pybnesbix OP3 co cpokamm
noraweHuna 10 net n 6onee He UISMEHUIUCL CO BYEPALLHEro AHA Ha POoHe CTabMAbHOCTN Kypca POCCUMCKOMN BaNOThI.
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WUcTouHuK: Bloomberg
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[lo uTOram BTOPOro Ha 3TOM Hegene nybANYHOrO
BbICTYN/IE€HMA rnasbl ®PC  [xaHer Wennen
aMEepUKaHCKaa  BanldTa  CHUXKanacb Ha  ¢QoHe
BbICKa3biBaHUN O BO3MOXHOM Aa/ibHEMLLIEM MI1AaBHOM
NOBbILEHUN CTAaBKU, B TO BpemMA KakK B cpedy OHa
BbICKa3biBasiaCb O MEPEcMOTpe AeHEeXHO-KpeaUTHOM
NONUTUKK B BamKanwme mecaubl. CerogHa B CLUA He
byner  nybamkoBaTbcA Kakon-nmbo  3HauMmown
MAKPO3KOHOMUYECKON  CTAaTUCTUKKU, KoTopaa  Obl
OKa3ana BAMAHME HA XOA, BaaOTHbIX TOPros. Kypc eBpo
OTHOCUTENIbHO AON/1apa  BOCCTAaHOBMACA Ha ¢oOHe
BbICKa3biBaHUM Mapuo [paru B xoge TPaauLMOHHOM
npecc-koHdepeHUUN, KoTopas CoCTosNacb nocne
o4yepeHoro 3acenaHumA ELUB BYepa OHEeM.
YKpenneHuto eBpOMNeMCcKon BantoTbl cnocobcTBoBanm
BbICKa3biBaHMA rnasbl ELLB 0 BO3MOXHOM Hauvane
pocTa MHPAALNM B CPEAHECPOYHOM NEPCNEKTUBE.

Kypc pybna oTHOCMTeNnbHO Aonnapa CO B4YepallHero
AHA HEe U3MeHunca n Konebnetca B6An3nM otmeTkn 59,6

py6/monn.
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BanoTHbLIN PBIHOK

USD/RUB
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AVHaMUMKa BaNlOTHbIX Kypcos, %
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McTouHuk: Bloomberg
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C Hayana gHAa nHaekc MMBB onyctmunca Ha 0,6%, AeMOHCTPUPYA CHUMXKEHME BOCbMOM AeHb noapaa. MHaekc PTC He
M3MeHNNCA Ha POHe cTabunbHOCTU Kypca pybna. Btopon aeHb noapAaa pacTyT akLUM POCCUMCKMX COTOBbIX ONEPaTOPOB Ha
OXXMAAHUN CcMArYeHnA TPpeboBaHMM K KOMMAHMAM U BHECEHMA MOMPABOK B aHTUTEPPOPUCTUYECKUI NAKET, MPUHATbHIN
focaymon B npowsiom roay. Bropoi aeHb noapsan CHUXKatoTcs akuum «lfasnpoma» (-1,3%) Ha onaceHMsax COKpalleHus
obvema AMBMAEHAHbIX BbINNAT 3a NPOW/bIK rod. TakKe HeraTMBHO BAMAET NybanKaums PUHAHCOBBLIX Pe3ynbTaToB 3a

3K2016, KOTOpPblE OKA3a/INCb XYKe OXKUAAHUN PbIHKA.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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