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0630p BaNOTHOrO pbiHKa: Korga gonnap cCHoBa HauyHeT pacTu?

B 6/mKallumMe TPU AHA BaMOTHLIM PbIHKAM HYXHO 6yAeT pelmnTb HECKO/IbKO BOMPOCOB - CMOMET NN GYHT
NPOAO/IKMTb POCT NOCAE BYEPaLUHEro BbiCTynaeHua Maid, NOBAMAET AN 3aBTpallHee 3acegaHue ELLB Ha Kypc
€BPO 1, HaKoHeL, He nopa /i CHoBa NOKynaTb A0ANap nepea uHayrypaumeit Tpamna B NATHALLY.

LxnoH Xapdu, enasHeili anomHbili cmpamez uHeecmMuyuoHHo20 6aHka Saxo Bank

e BbictynneHue Tepesbl Mait TONKHYNO $YHT Bbiwe 1,24;
e OAHaKO POCT MOKeT OrpaHnYnTbCA obnactbio 1,25;

e [lonnap noctpagan ns-3a KommeHtapues Tpamna;

e Bce poporu BegyT K MHayrypauum Tpamna B NATHULY.
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fomoe nu donnap cHosa nepelimu 8 pexcum yckopeHHo2o0 pocma? @omo: iStock

BbiCTyn/ieHne npembep-MMHUCTPA BenmkobputaHum Tepesbl Mait obownocb 6e3 Clopnpu3oB, NOCKOAbKY
3HauMTe/IbHaA YacCTb ero CoAep}KaHUA yxe npocodnnacb B npeccy. OQHaAKO ecan cyamTb NO peakuun pbiHKa,
MOXHO BblAEAUTb ABa NYHKTa, KOTOPble CNocobcTBOBaAN PocTy dyHTa - NOMUMMO 63a30BOI peakumm «npoaasai
Ha cayxax, MoKynai Ha dpaKkTax».

MepBbIM NYHKTOM 6bI/IO pelleHne BbIHECTU YC/IOBMA COMALLEHUs HA roN0CcoBaHMWe B 0be MasfaTthl NapaameHTa
ewe A0 UHUUMaumMm ctatbk 50, BTOPbIM - HaZeXK4a Ha TO, YTO BpuTaHWA M3bEeXUT «NageHus B NponacTb» U
BblbepeT nocTeneHHbI nepexos K cBoboge, KOTopbln B UTOre 3aTAHETCA Ha roAbl.

Urpas Ha Teme BbicTynneHus «FnobanbHan bpuTaHua», Maii Takxke noctapanacb NogYepPKHYTb A40JFOCPOUHbIE
NPenMyLLEeCcTBA CaMOCTOATE/IbHOCTM, B YAaCTHOCTM, CBA3AHHbIE C OTAE/IbHbIMU TOPrOBbIMM COT/IAIEHUAMM C
pasHbIMM CTPAHaMM B MUpE.


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/uk-pm-may-lifts-sterling-100-pips-in-keynote-brexit-speech-8395112
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M3t NONOXKUTENBHO OT3bIBANACH O LLEJIOCTHOCTM EBponbl 1 Bblipasuna HagexKay Ha To, uto EBponetickunin Coto3
OCTaHeTCA CU/bHBIM MHCTUTYTOM, NPU 3TOM OHa CHabAWNa 3TU KOMMEHTapPUKU NpeaynpexaeHMem o TOM, Y4TO
yKecTkasa nosvuma EC Ha neperoBopax No Bpek3uty moxKeT MPMBECTU K HeXenaTeNbHbIM NoCcNeACcTBUAM ONA
Esponbl.

®PyHTY yAanocb COXpaHUTb BCe, YTO OH OTBOEBAJ/ BYEP], B MpoLLecce BMeYaT/NALLEro pocTa NPOTUB OCHOBHbIX
Ba/toT, ocobeHHO Aonnapa u neHbl. Cneayrowmnii BaxKHbI ypoBeHb ana GBPUSD - 1,2500, xoTA ewe paHblue emy
npuaeTca NpeoaoneTb 0KabHOe CONPOTMBAEHME, OTMEYEHHOe Ha rpadumke Huke. ns EURGBP pa3ssopoTHoM
6ynert obnacts 0,8650/00.

Bbikn no gonnapy ywam B obopoHy nocne nybamkaumm ctaten B Wall Street Journal2, 8 komopoii Tpamn
OMK/OHUA UOero KoppeKkmupyrowieli mamoxceHHoU MowsUuHbl, KaK CAUWKOM CA0MHY0 (u3daHue MarketWatch
nucasno 06 3ToM NpeasoXKeHnn), a TakKe 3a9BMA O TOM, YTO I0NI1aP CTOUT CIMLLIKOM A0POrO.

MocneaHUin KOMMeEHTapuin, cKopee Bcero, Oblil caenaH B KOHTeKcTe Kutaa M umeetr mano obuiero c
OEeNCTBUTEIbHOCTbIO (paHbLLe TaK OHO M Bbl10, HO ceiyac oaHb HaXoANUTCA Nog, AaBaeHnemM nNpoaax). Ho pbiHOK
eLLLe He NMPUBLIK K CTU/IO 06uWeHMa Tpamna, Kpome TOro, aMepuKaHCKMe NMoJIMTUKU YXKe JaBHO He NpoBOAMIN
BepbanbHbIX WHTEPBEHUMA B OTHOWeEHWMM gJonnapa. B uenom nwboli NnaH, OPUEHTUPOBAHHLIM Ha
NPOTEKLUMOHM3M, MOWAET Ha NoAb3y [oAnapy, ocobeHHO ecanm OH byaerT codyeTaTbcA C nocsiabneHvem
KOpPMopaTMBHbIX HAa/I0roB, MO3TOMY 3QPEKT OT 3TON UHTEPBEHLUN ByAEeT HEAONTUM.

M 3To nogBoOAMT HAc K BOMPOCY O HanpaBAeHUM ABUMKEHUA gonnapa. o uHayrypauum Tpamna ocTanocb 4Ba
[OHS, NO3TOMY [10/1/1apy Nopa CHOBa YKpenaAaTbesA. Ha rpadMKax NosABASOTCS NPU3HAKM TOro, YTO Tak OHO M byaeT
— HO, ec/iM NOCMOTPETb Ha MHAEKC A0ANapa, KaK Ha OCHOBHOWM BapomeTp, Mbl NpubAMKaemca K KaoueBom
OoTMETKe AN1A amepuKaHCcKo BantoTbl - 100,00. Ana EURUSD norpaHunyHoi 3oHon 6yaet 1,0800/50, ans USDJPY
112,00 nnun okono Toro.

[lo Tex nop, NoKa He NPoMAeHbl 3T OPUEHTUPLI, Mbl Ae/laeéM CTaBKy Ha TO, YTO BCKOPE PbIHOK CHOBA OLLYTUT
apdeKkt Tpamna, a PegepanbHblii KOMUTET MO OTKPbITHIM PbIHKAM MOBbLICMT CTaBKy CUJibHEE, Yem ceilvac
3a/10}KeHO B LeHbI.

Kctatn, aMHammKa ¢bloyepcoB Ha cTaBKy No denepanbHbiM GOHAAM PUCYET TaKyto KapTUHY: BEPOATHOCTb TOrO,
yto ®PC He MOBbLICUT CTaBKYy WKW MOBbLICUT TOJIbKO OAMH pa3 - 33%; BEPOSTHOCTb ABYX MOBblWeHUM - 33%,
BEPOATHOCTb TPex U 6bonee nosbiweHUn - 33%. UHbIMM CNOBaMM, PbIHOK, onupascb Ha onbiT 2013-16 roaos,
HaCTPOEH CKENTUYECKU N HE BEPUT B TO, YTO NoaUTUKA Tpamna obecneunt 6osee 0gHOro-ABYX NOBbILEHWUIA B
sTom roay (paHee ®PC ye HauMHan rof C pelwmnTenbHbIM HAacTPOeM, HO bl BbIHYKAEH OTCTYNUTb M3-3a
OXNaXAEeHUs  HAa  MMPOBbLIX  PbIHKAX, YKpenaeHws  gonnapa, WAM W TOro, W  APYroro).

Cnep,ylom,aﬂ HeaenAa 6y,1:1,eT peLualom,ei/’l ANnA NPorHo3a nNo Aonnapy, oHa onpenennt, CMOXXemM I Mbl OCTaTbCA
npu cBoeM MHEHUN.

GBPUSD pBetca BBbiICb

GBPUSD npopBancsa Hasag K 1,2400 nocne TectupoBaHuA obnactm Huxke 1,2000 B Havane Hegenu -
nopasuTtenbHoe BOCCTaHOB/IEHME 3a Takoe KOopoTKoe Bpems.


https://www.tradingfloor.com/topics/brexit
http://www.marketwatch.com/story/feldstein-calls-proposed-republican-border-tax-adjustment-a-remarkably-good-deal-2017-01-09
https://www.tradingfloor.com/posts/trump-has-a-history-of-not-delivering-8391724
https://www.tradingfloor.com/posts/trump-has-a-history-of-not-delivering-8391724
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Ho pana nm r-ka Msii B cBOEM BbICTYMN/JIEHMM peasibHbI NOBOA ANs ele Hosiee BHYLWMWUTENbHOMO Panan?
Cnepytowee Kno4esoe CONpoTUBAEHME Bbile IOKA/NbHOro yposHA - 1,2500, npu 3TOM TO/NILKO NPOPLIB Bblle
1,2800 CTPYKTYPHO passepHeT JYHT BBEpX.

Yem ponbwe napa Aepxutca  HuxKe  1,2500, Tem  Bbllle PMCK  OCTAaTbCA B  AManasoHe.

BoicmynneHue Mali omnpasuno gpyHm 6 cm

pamocgepy... 8bIPAHAACE uU2ypPaabHO
0 ™ cu\rfq :nl._ 't JT

McTouHuK: SaxoTraderGO

0630p Bantot b-10

USD — Mbl npubankaemca K KpUTUYECKM BAXKHOW NOAAEPMKKU A18 JoNNapa - A0 Hee OCTancA OAMH NMPOLEHT
BHM3, UK YyTb BONblUE; UHTEPECHO, YTO 3TO MPOMCXOAMUT NPAMO MNepes HavyasoM MPe3naEeHTCKOro CpoKa
Tpamna - ckopee Bcero, cnepyowan Hegena byaeTt pewwatoLLei ona amepruKaHCKOM BantoTbl.

EUR — [aBaiite He 6yaem 3abbiBaTb O TOM, YTO 3aBTpa COCTOUTCA 3acegaHne EBponencKoro LLeHTPanbHOro
6aHKa, XOTA OT HErO U He KAYT HUYEro MHTePecHoro. MHBecTopbl 06paTAT BHUMaHWE Ha TpY BELM: BO-NEPBbIX,
nsmeHeHue nosmumm Mapuo [lparv B oTHoweHUn uHAALMM (Bo3MOXKeH Bosee pelunTesibHbIiM HacTpoi). Bo-
BTOPbIX, HAMEKM Ha paclMpeHne WMHCTPYMEHTa, KoTopoe caenaeT 6osblwe 0baurauuin AoCTynHbIMK Ann
obecneyeHns Ha pbiHKE peno (KpUTuueckuii aedpuumT ceiyac HeraTMBHO B/AWAET HA €BPO) W, HAKOHeL,
olLyLIeHNE PaCTYLWEero HeAOBONLCTBA B OTHOLIEHWN OCTOPOXKHOM No3nummn ELLB (noTeHumnanbHO «ACTpebUHbIN»
dakTop - [lparu, ckopee Bcero, He 3axo4eT 06CyKAaTb 3Ty TEMY Ha Npecc-KoHbepeHunn).

JPY — MeHa nouyTu He COMpOTMBAANACb M Ha Mpeaplayliei ceccum nogelesena No OTHOWEHUIO K AoAnapy
6obLie ApYrux, NoKanbHoe conpotusaeHune 114,00 ewe He npoigeHo. Mbl He UCK/loYaeM BO3MOXKHOCTM pocTa
no HanpasaeHuto K 112,00 Ha doHe CHUNKEHMA Kypca A0AMapa, HO KAemM pa3sBopoTa B TeYeHue cieayloLuen
Heaenw.

GBP — ®yHT CTpemuTeIbHO BbIPOC B COOTBETCTBUM C MPUHLMNOM «NPOAaBaid Ha cayxax, NoKkynam Ha dakTax»
nocse ByYepaLlHero BbiCcTynaeHnsa Mait no sonpocy Epeksuta. Ho NposCHUAO M YTO-TO ee BbICTYMNAEHMWE, YTOObI
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OeNcTBuTeNbHO noagep:kaTb ¢GyHT? Ecnm TaK, To Mbl 6yaem KoHUeHTpupoBaTbca Ha EURGBP n Ha
NoTEHLUMabHOM NPOPbIBE KPOCcca BHU3. banxKailume aBe CECCUM CTAHYT PeLlaoWwmMm - ecnm GYHT He CMOXKeT
COXPaHUTb BOCXOAALLYIO ANHAMMUKY, €T0 }KAET NafeHue.

CHF — O6patute BHMMaHuWe, uto napa USDCHF nepexwuna TectupoBaHue naputeta, a EURCHF He
OEMOHCTPUPYET NPU3HAKOB XM3HU U3-32 OTCYTCTBMA KaTa/IM3aTOPOB.

AUD — PocT aBCTpanuiicKoro Aosnapa Ha Teme MUpoBol pedbnsunmn npogonkaerca, AUDUSD npeogonen
o0bnactb 0,7500 1 moxKeT ycTpemmuTbes K 0,7800 X0TA 3TO NPOTUBOPEYNT HaLLMM NPOrHO3am, Npeanosiaratowmm
pa3BoOPOT A0//71apa, Tak YTO Mbl MOKa He byaem chnewuTb C BbiBogamu. Tpengepam, pabotarowmm c
aBCTPA/IMNCKMUM L0NNAPOM, HYXKHO C/IeANTb 3@ OTYETOM MO PbIHKY TPYAa, KOTOPbI BbIXOAWUT CErOAHS HOYbIO.

CAD — USDCAD pepxutca sbiwe 1,3000 B oxungaHmm 3acegaHna baHKka KaHagpl. Mbl paccuyuTbiBaem Ha
OTHOCUTE/IbHO ONMTUMMUCTUYHbIN/0BHAAEXKMBAIOLLMIA TOH M HUKAKOM CNew KK, yuamntbisasa ykpenneHune CAD Bce 310
Y¥Ke MOXKET BbITb 3a/10’KEHO B LiEHY.

NZD — O6nactb 0,7240 - nocnegHee BaxkHoe conpoTtusneHue ana NZDUSD, npu 3Tom Mbl NPoAo/iKaem
Habntogatb 3a otctaBaHnem NZD no Bcemy CNeKTpy pbiHKa - cnegute 3a poctom AUDNZD, oH MOXKeT cTaTb
HAYa/I0M HOBOTO BOCXOAALLEro TpeHaa.

SEK — EURSEK pacTtepsn cBo meaBeXKuii 3anan, XoTA U He pa3BepHYJICA PE3KO, 3TO 3HAYUT, YTO NMOKa Mbl UMeem
OEeN0 C NO3NLMOHMPOBAHMEM; KaK Bbl Tam HUM OblI0, Napa NOKa BbIrNAAUT cbanaHCMPOBAHHOM.

NOK - KpoHa pgenaeT Bce, yTobbl HeE npumeaeKaTb K cebe BHMMaHMA, NO3TOMY Mbl BO34EPHKUMCA OT
KOMMEHTapueB, NOKa He HaVIAEM mmnynbc.

KoHTtakTtbl gna CMU

Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84
saxo@grayling.com

O Saxo Bank

lpynna KomnaHuit Saxo Bank Group (Saxo) - aTo BeayLMit cneumanmnct B 061acT KOMMNIEKCHOW OHNaMH
TOProB/AW U UHBECTULMI, Npegnaratowmii HacTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM KJIMEHTAM NOJHbI
CNEKTP MHBECTULMI, TOPrOBbIX TEXHONOTMI, MHCTPYMEHTOB M CTPATErUi.

MouTtkn 25 net Saxo, 6narop,apﬂ CBOUM TEXHO/IOMMAM U ONbITY, obecneunBaeT YacTHbIM MHBECTOPAM U
MHCTUTYTaM A0CTyN K I'IpOd)eCCVIOHa!'IbeIMVI UHBECTULLMOHHBbIMUN NMHCTPYMEHTAMU U PbIHKaM.


mailto:saxo@grayling.com
http://ru.saxobank.com/?cmpid=press-release
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ByAy4uu NONHOCTbIO IMLLEH3MPOBAHHbIM U peryimpyembim 6aHKOM, Saxo npeanaraet CBOMM YacTHbIM
K/IMEHTaM BO3MOXKHOCTb TOProBaTb LUMPOKMM CNEKTPOM aKTUBOB Ha MUPOBbIX GUHAHCOBBIX PbIHKAX C eANHOI0
Map*KMHANbHOrO CYETa Ha Pa3NINYHbIX yCTpoicTBax. Kpome Toro, Saxo npeasiaraeT MHCTUTYLUMOHAIbHbIM
KAWEHTam, Hanpumep, 6aHKam naM GpoKkepam C MyNbTUAKTUBHBIM UCNONHEHMEM, YCIYTM Npalim-6pokepa u
TOProBble TEXHO/OTUMN,

YpnocToeHHble Harpag, Toprosble naaTdopmbl Saxo AOCTynHbl 6onee yem Ha 20 A3blKax, OHWU fieXKaT B OCHOBE
TeXHUYeCKoM MHPpacTpyKTypbl bonee yem 100 GMHAHCOBbLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnasHbI opuc 6aHKa pacnosioxkeH B KoneHrareHe, Bcero B 6aHKe paboTaet bosiee
1500 coTpyAHMKOB B pPa3/IMYHbIX PMHAHCOBbLIX LeHTPax Mupa, BKAo4Yasa JToHaoH, CuHranyp, Mapwusk, Liropux,
[y6ait n Tokmo.



http://ru.saxobank.com/trading-platforms/?cmpid=press-release
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