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CHueHune ctaBoK PEMO B Knutae 40 MMHMMaNbHbIX 3HAaYeHMU C ceHTAbpAa 2016
roga CHU3WMAO onaceHus geduumta AUKBUAHOCTM U CTANI0 MPUYMHOM POCTa
KUTaUCKNX WHAOEKCOB BMepBble 3a NocaegHue wWecTb TOProsbix AHen. Poct
reonoINTUYECKMX PUCKOB B LLE/IOM OKa3blBaeT AaBNeHMe Ha MHAEKCbl aKUMW NOo
BCEMY MUpPY. BO BTOPHMK Mbl OXKMAaem pPoOCTa TOProsbix 0H6OpPOTOB Ha ¢oOHe
BO30OHOB/NEHNA TOProB HAa AaMePUKAHCKUX BUprKax.

LleHbl Ha HedTb MapKkm Brent Bbipocnn 3a nocnegHue cytkM Ha 0,4% Ha
3aABNEeHNA MUHUCTPA 3SHepreTkn CayaoBcKoW ApaBUKM O TOM, YTO AEUCTBUA
OMEK no cokpauweHuto aobbiun npuBeayT K banaHcy cnpoca v npeasoxKeHma Ha
rnobanbHOM PbIHKE YKe K cepeanHe roaa.
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NMHpoekc Shanghai composite 3aBeplmnn TOproByr ceccmio BO BTOPHUK poctom Ha 0,17%, npepsaB
ANVUTENbHOE CHUXKEHMe, KOTopoe Habnaanocb BCHO Npolweawyto Heagento. Ha Haw B3rnsag, AaHHbIM PoOCT
HOCUT KOPPEKLMOHHbIN XapaKTep, U B banKanwee Bpema Ha PbiHKE BHOBb ByAyT AOMMHMPOBATb ONACeHUA,
4yTo HapoaHbih 6aHK KuTaa He byaeT nogaepxmeatb 06bem AeHEXHOMN NMKBUAHOCTM B BAHKOBCKOW CUCTEME,
CAEP)KMBAA KYpC HAaLUMOHANBLHOM BantoTbl. B uenom Ha pbiHKe pacTyT OXWAQHUA peanmsaunm HeraTUBHbIX
cueHapuesB AnAa robasbHOM 3KOHOMWKM, CBA3AHHbIX KaK C npuxogom [oHanbga Tpamna M C BbIXOAOM
BennkobputaHmmn n3 coctasa EC. HanomHum, 4To yKe B NATHULYY COCTOUTCA MHAYrypaLuua HOBOro Npe3naeHTa
CLUA. UHBecTOpbl OXWAOAMOT, YTO CEroaHA NPemMbep-MUHUCTP BenmkobputaHum Tepesa Mai BbICTYNUT C
nnaHoOM Bbixoaa BenmkobputaHum n3 coctaBa EC. PbIHOK onacaeTca, 4To yc/ioBuMsA Brexit oKaxKyTca XKeCcTKMmum,
M 3TO NpPMBEAET K HEraTMBHbIM 3KOHOMMUYECKMM MNOCNeACTBMAM. BTOpon AeHb nogpan CHUXKAKTCA aKuum
eBPOMNEeNCKMX KOMMaHUM Nepes, BbICTyNJAeHNEM NPeEMbeP- MUHUCTPA Bennkobputanumu.
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[ata Bpems CobbiTne CtpaHa MNepwnog, MporHo3s MpeabiayLy

17.01.2017 7:30 MpombIWwn. Npons3BoAcTBO (M/M) AnoHua HOA6pb -- 1.50%
7:30 Mpombiwn. nponssoacTseo (r/r) AnoHunAa HoA6pPb -- 4.60%
10:00 Peructpauma HoBbIx aBTo B EC EBpo3oHa AeKabpb | 5.80%
12:30 MM, (m/m) BennkobputaHua  gekabpb -- 0.20%
12:30  wmny, (r/r) BennkobputaHua  gekabpb -- 1.20%
12:30  WMHAeKc ueH Ha skunbe (r/r) BenunkobputaHus HoABpPb - 6.90%
13:00 Onpoc ZEW (oxkugaHus) FepmaHua AHBapb -- 13.8
13:00 Onpoc TeKkyLien cutyauum ot ZEW FepmaHua AHBapb - 63.5
13:00 Onpoc ZEW (oxuaaHusa) EBpo3oHa AHBapb -- 18.1
16:30 [pounsBoAcTBEHHbIN MHA. Empire Manufacturing CLIA AHBapPb 7.6 9

18.01.2017 10:00 MMy, (r/r) FepmaHus neKkabpb -- 1.70%
10:00 MM, (m/m) FepmaHus Aekabpb -- 0.70%
12:30 YpoBeHb 3aABOK Ha Nocobue no 6espaboTuue BennkobputaHua  gekabpb -- 2.30%
12:30  M3m. uncna 6e3paboTHbIX BennkobputaHua  pekabpb -- 2.4k
13:00 CrpouT. npon3BoAcTBo (M/M) EBpo3oHa HOA6Pb -- 0.80%
13:00 CrpouT. nponssoacTso (r/r) EBposoHa HOA6Pb -- 2.20%
13:00 ML, (m/m) EBpo3oHa nekabpb -- -0.10%
13:00 MMy, (r/r) EBpo3oHa nekabpb -- 1.10%
15:00 3anaBKM Ha nnoteky otr MBA CLWWA Hepena - -
16:00 UMW (Ha/HA) Poccus Heaens - -
16:00  WUML, exkeHea, (C H.r.) Poccusa Hepens -- --
16:30 MM, (r/r) CLWIA Aekabpb 0.30% 0.20%
16:30 WML, (m/m) CLUA AeKabpb = 1.70%
16:30  MLN, nckn. nuwL. 1 aHepr. npom. (r/r) CLUA nekabpb 0.20% 0.20%
16:30 WU, uckn. nuw,. v sHepr. npom. (m/m) CLUA Aekabpb -- 2.10%
17:15  pombliwA. NPor3BOACTBO (M/M) CLUA Aekabpb 0.40% -0.40%
17:15  Mpombliwn. npon3soacTso (r/r) CLIA AeKabpb -- -0.10%
17:15  3arpysKka mowHocTemn CLIA AeKabpb 75.30% 75.00%

McTouHuk: Bloomberg
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CtaBka PEMO Ha KMTaMCKOM pbiHKE MeXOaHKOBCKOro
KpeauToBaHMA BO BTOPHUK  CHM3WIUCb OO
MWHUMANbHbBIX 3HAYEeHUMW C cepeanHbl CeHTAbpA U
aocturnn 2,33%. PocT reononnTUYECKMX PUCKOB CTan

o UHpekc poxogHoctn OP3
NPUYMHOM HerctBa MHBECTOPOB B HU3KOPMCKOBAHHbIE o’
aKTMBbI. BTOpoit AeHb noapsa CHUXKaoTCA A0XOAHOCTU '
eBPOoNenckmux rocobnvraymi. JaHHbIA TPEeHO, MOXKET 20 —\ N
YCUAUTBCA B C/Ay4yae peanmsaunm OnaceHUnM KpanHe 88 \
YKECTKOro nnaHa Bbixoaa BennkobputaHMmn 13 coctasa 8,6 \,\
EC, KOTOpblii MOMKeT npeaycmaTpuBaTb BO3BpaT 8,4 — \
OrpaHWYEHUN NO NACNOPTHO-BM3OBOMY KOHTPONO U 8,2 ——
nepecmoTp paHee NOAMNUCaHHbIX TOProBbIX 8,0
cornawenum c EC. 7,8
Mocne  BYepallHer  pacnpogakM  AOXOAHOCTU e
pybnesbix OP3 cHUKalOTCA, NOAHMMAACbL Bcnes 3a 7’43 os 18 1o 3 ek 18 nex 5 atis

Kypcom py6nﬂ OTHOCUTENbHO A0n/1apa. CtonmocTb

CTPpaXoBKuU oT PUCKa CDS-10 no poccu NCKUM = [JOXOAHOCTb KOPOTKUX py6nesbix OP3 (noraweHue 1-3 r)
KOpPMNOPaTUBHbIM 3aUMCTBOBAHNAM BblpOC/aa 4o
MaKCMMaNbHbIX 3HA4YeHUMN 3a I'IOCJ'Ie,CI,HMﬁ mecal wm
pocturana 260 6.n. CerogHAa MuHOUH PO 06BbABUT O
napameTpax 3aBTpallHero aykKumoHa OPs.

McTouHmK: Bloomberg
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Honroeomn poiHOK Poccum
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McTouHuK: Bloomberg
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[Mocne BYepalHEro CHUXKEHUA Kypc OpuUTaAHCKOro
byHTa OTHOCUTENbHO AO0NNapa KOPPEKTUpyeTcs
BBepx 40 1,2080. Mapa veHa-gonnap npmbanxkaetca
K CBOMM MaKCMManbHbIM 3HAaYEHMAM TEKyLLEero roga
Ha ¢oHe 6erctBa MHBECTOPOB OT PUCKOBAHHbIX

UHgekc ponnapa CLLUA

102

BantoT. CeabMmon AeHb NoAapAn, pPacTeT CTOMMOCTb 101,7
v o I = R SR
30/10Ta, AocturHys $1200 3a TPOMCKYHO YHUMIO. ous L ) "
HecmoTpa Ha nageHune ctaBok PEINO B Kutae, Kypc ’ TH, .
KUTAMCKOro t0aHA pacTeT OTHOCUTENIbHO Aonnapa Ao 101,1 | S |
6,85 t0aHb/aonn. |
100,8
Kypc pybns oTHOocuTeNbHO Aonnapa cerogHs pacTerT, 1005
noaHABwMcb Ha 60 Koneek po 59,26 py6/monn,
ABWUrasCb BBEPX BC/e 33 LLeHaMU Ha HedTb. s . 10 a0 o0 100 o

McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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NHpekc MMBE cHuKaeTca ¢ Havana gHAa Ha 0,8%, onyctmswnct o otmeTkn 2172 nyHKToB. MHAekc PTC pacteTt Ha 0,4%
bnarogaps yKpenneHuto poccumckoro pybona. B anaepax nageHma okasanmcb bymarm pocCMMCKMX CbiPbeBbIX KOMMNAHUN U
B MepBYIO o4yepeab akUuMM MeTannyprmyeckux KOMMNaHuM, Tak Kak cerogHAa Ha Toprax B LLlaHxae ueHbl Ha NPOMbILL/IEHHbIE
MeTa/ibl CUIbHO CHMXXanucb. Bcnepn 3a ueHamu Ha 30/10TO pacTyT akuum Polymetal (+0,7%).
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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