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3a MMHYBLUME CYTKMU LeHbl Ha HedTb Mapku Brent onyctuamce Ha 2,5% o $54.2
3a bappenb Ha ¢OHE HEeOXMOAHHOro yBennyeHua 3anacoB cbipbA B CLUA.
EBponenckne WHAOEKCbl aKUMK CHUXKatoTcA Bcnen 3a bymaramm 6aHKOB WU
CbipbeBbIX KOMMaHUN. POHAOBbIE MHAEKCbI a3MATCKO-TUXOOKEAHCKOro PEernmoHa
No MTOram TOProB B YeTBEPr CHM3UINUCb, HECMOTPA Ha AenctemAa HapoaHoro
baHka Kutasa no obecneyeHUo [AEHEKHOWM JIMKBUAOHOCTU HA  PbIHKE
MeKOaHKOBCKOro KpeamToBaHUS.
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3a MUHYBLUME CYTKM LEeHbl Ha HedTb Mapku Brent onyctuamcb Ha 2,5% po S54.2 3a bappenb Ha ¢poHe
HEOXWOAHHOro yBenmyeHua 3anacos cbipba B CLUA. Mo gaHHbim MuHaHepro CLUA, 3anacbl cblpon HedTH
YBE/IMUMANCE Ha 2,25 mnH 6app, 4TO OKa3anoCb CyWECTBEHHO BbiWeE MPOrHO30B pbiHKA. KOHCeHcyc
aHannTnKos Bloomberg oxupgan ux cokpalwieHmsa Ha 2,4 mnH bapp 3a BTOpylo Hegento aekabpa. Bcnepn 3a
LeHamMmn Ha HepTb CEroaHA CHUXKAKTCA aKLUM CbipbeBbIX KOMMNAaHUN. EBponenckne ¢poHA0BbIE MHANKATOPLI B
cpeaHem cHmKatoTcAa Ha 0,1% Ha HM3KUX 0bbemax COBEpPLUEHHbIX CAENOK. [JONONHUTENbHOE AaBNAEHUE Ha
KOTMPOBKM €BPOMENCKMX KOMMAHMM OKa3biBAlOT pacTylme OnaceHua no nosoay pPa3BuTUA BaHKOBCKOro
Kpusnca B Utanmn. AKumm ctapenero ntanbaHckoro 6aHka Monte dei Paschi Tepatot cerogHa 7%, obHoBUB
CerogHA UCTOpUYECKME MUHUMYMblI Ha OXWAQHUAX, YTO PMHAHCOBOM OpPraHMU3auMM He yaAacTCA HaAPaCTUTb
cobCcTBEHHbIN KanuTan.
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[ata Bpems CobbiTne CTpaHa Mepwuogp, 063(Ma) Mpea.

22.12.2016 3:01 UHa. noTpebutenbckon yBepeHHoCcTH oT GfK BennkobputaHua Aekabpb - -8
13:00 Po3HUYHbIe Npogaxu (m/m) UTtanus OKTA6pPb - -0,60%
13:00 Po3HUYHbIe npoaaxu (r/r) UTtanuna OKTABPb - -1,40%
16:00 301070 N MmeXKAyHapoAHble pe3epBbl Poccua HegenA - --
16:30 PaKkTUY. INYHBIE pacxoabl CWA HOA6pPb -- 0,10%
16:30BBIl, B roa,. ucumnca. (KB/ks) CLLA 3K16 3,30% 3,20%
16:30 UMNU, 6e3 yu. ces. (m/m) KaHaga HoABpPb - 0,20%
16:30 UNL, (r/r) KaHaga HoABpPb - 1,50%
16:30 JInyHoe notpebneHme CLLA 3K16 - 2,80%
16:30 3aKa3bl Ha TOBapbl AAUT. NOJIb3OBAHUA CLLUA HOA6Pb -3,50% 4,60%
16:30 ToBapbl A4ANUT. N0/Ib30BaHMA, 6e3 TpaHcnopTa CLWA HoABpPb = 0,80%
16:30 MepBUYHbIE 3asBKM Ha nocobue no bespaboTuue CLLA Heaens -- --
16:30 MoBTOpHbIE 3aABKM Ha Nocobue no 6espaboTtuue CWA HegenA - --
18:00 /InuHble goxoapl CLWA HoABpPb = 0,60%
18:00 JInyHble pacxoapl CWA HOA6Pb - 0,30%

23.12.2016 10:45 BBI (kB/KB) ®paHums 3K16 - 0,20%
10:45 BB (r/r) dpaHuus 3K16 -- 1,10%
11:00 [leHeKHbIl arperart B y3K. onpega, Poccusa HegenA = ==
12:30 BBI (kB/KB) BenMkobputaHus 3K16 - 0,50%
12:30BBI (r/r) BennkobputaHuma 3K16 - 2,30%
18:00 MNpoaaxu Ha NnepBUY. PbIHKE XKnbA CWA HOA6Pb - 563k
18:00 Mpoaasku Ha NepBuY. pbiHKe Kuaba (m/m) CLLA HoABpPb - -1,90%
18:00 NIHAEeKC HacTpoeHWn noTpebuTtenen ot yH-Ta MuumraHa CLWA AeKabpb -- --

McTouHmK: Bloomberg
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C NpUBAUMNKAIOWMUMUCA POMNKAECTBEHCKMMMU  BbIXOAHbIMM  Ha
eBPOMNEeNCKMX TOProBbiX MJowWaaKkax Habnogaetcs nageHue
BONATU/IbHOCTU KOTUPOBOK obnuraumin. JoxoaHoctn 10-neTHuX

KWTaNCKMX rocobauraumii  CHUXKaloTcA, OTCTynasa OT  CBOMX UHAaeKe goxoaHoctn Od3
MaKCMMYMOB 33 NoC/aeHMe HECKO/IbKO /IeT Ha GOHe HEeKOTOPbIX 9,0
AEeHEeXHbIX BMBaHMIN B 6aHKOBCKYIO cuctemy Kutasa co CTOPOHDI 8,9 “ A

perynatopa. CTOMT OTMETUTb, 4YTO CTaBKa MeXOaHKOBCKOro 8.8 A o z &A_ 4 V>
KpeautoBaHUA B KuTae OTCTynuAa OT CBOMX MAaKCUMMAabHbIX g7
3HaYeHUN nocnegHero roaa M onyctunacb Ao 2,7%. Ha Haw '

8,6 \

B3rNA4, AAHHOE CHUXKeHMe BpemeHHoe. KaK MOKa3bIBaloT Halun \
HabnAeHUA, HAYMHaAA C CeHTAbBPA, B KOHLUE Kaxkaoro 85 \/\
KaneHO4apHOro MmecAua CTaBKM HA KUTAUCKOM MerkbaHke 8,4 -7
HauyMHaT pacTu. Mbl He WCKAKYaeM, 4YTO Ha c/eayroLllen 8,3
Hepene ctaBka PEMNO B HKutae BoO3pacteT A0 HOBbIX 8,2
MaKCMMaNbHbIX 3HAYEHUN TEKYLLEro roaa. 8,1

8,0

MnaBHoe nNageHWe TOpProBbiXx OOOPOTOB POCCUUCKOM PbIHKE
obnnraymMn HeraTMBHO CKa3anoCb HA pe3ynbTaTax ayKuMOHa Mo
pasmeweHnto OP3, nposegeHHoro MuHOMHOM B cpeay.
MwuHUCTEPCTBY YAANOCHb AMLWb YAaCTUYHO pPa3MecTUTb obwmi
obbem O®P3, KoTopbIn coctasun 37 mapg pyb. OnybankosaHHasn
CTaTUCTUKa OT Pocctata No HegeNbHOMY U3MEHEHUIO MHPAALMMN Mcrounyk: Bloomberg
NMoKasana ctabmnbHocTb Temnos npupocta WML, HecmoTps Ha

npubanxarwmeca NnpeaHOBOroAHME PacnpPoaaXKM.

13 okt 28 OoKT 12 HoAa 27 HoA 12 pek

JoxoaHOCTb KOPOTKUX pybnesbix OP3 (noratweHne 1-3 r)
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[ oxoaHOCTU KOpNOPaTUBHDbIX 06AMrauuni

— A

0
18 okt 28 OKT 7 HOA 17 HoA 27 HOA 7 Oek 17 pekK

e edUHaHCOBbIE 40 3-X /IeT duHaHcosble 4o 3-x ner

WUcTouHuK: Bloomberg
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Kypc KWTaMCKOro 1aHA BHOBb Hayan naaaTth
OTHOCUTENbHO  AoAnnapa, AOCTUTHYB  CerogHA
OTMeTKM 6,946 taHen 3a A0AA, Nocne TOoro Kak
HapogHobih 6aHK Kutasa npeanpuHAn AeHeXHble
BIMBAHMA B OAHKOBCKYIO CUCTEMY  CTPaHbI.
JonnapoBas Kop3nHa BantoT DXY Konebnetcs
B6AM3M oTmeTku 102,8 NYHKTOB B OXWUAAHUU
nybAMKauuMmM AaHHbIX MO U3MEHEHUIOD 3aKa3oB Ha
TOBapbl AAUTeNbHOro nosnb3osaHmAa B CLUA B
NPOLIAOM MecAaue.

UHpekc pgonnapa CLUA
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McTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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MUcTouHmK: Bloomberg
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BanoTHbLIN PBIHOK

AVHaMKnKa BanlOTHbIX Kypcos, %
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

Poccnickne mMHAEKCbl aKUUMW CHUXKAKOTCA BC/ed 33 aKuMaAMM CblpbeBbiXx KomnaHui. UHaekc MMBB Tepset 1,4%,
onycTMBLWMNCL HUXe oTMmeTKM 2200 nyHkToB. MHAeKkc PTC cHM3mnca Ha 1,2%, HeCMOTPA Ha yKpenseHue Kypca pybns
OTHOCUTENbHO Aonnapa.
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McTouHmk: MMBB, Bloomberg
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WUcTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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