SAXO

THE SPECIALIST IN
TRADING & INVESTMENT

22 pnekabpsa 2016 roaa

0O630p BanwTHOro pbiHKA: USD cnokoeH, SEK noa npucranbHbim
BHMMaHUEM

Jonnap genaet BUA, YTO XOUET 3aKOHUYUTb o4, B TULLMHE U MOKOe, Ny6AUKYyEMblE CEFOAHS OTYETbI MO UHPAALMYK
PCE - nocnegHue 3HaumMmble gaHHble no skoHomuKe CLUA B atom rogy. SEK Ha nogbeme, NOCKONbKY PbIHOK
nepeoL.eHMBAET TEKYLLMIA KypC BaNtoTbl Ha GOHe COObITUI 3TOMN Heaenu.

LxcoH Xapdu, enasHeili sanomHelli cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e MHBecTOpbl B pacTepsAHHOCTU, PacnNpPoAaKu Ha MUPOBbIX PbIHKAX 06KMrauuii TepalT MMNYAbC;
e LltaTbl Ha3HAYalOT HA KAOYEBOW NOCT NO/IMTUKA C aHTUKUTACKUMU YOeXKAeHnAMY;
e SEK pacTtet BmecTe c 06ecnoKoeHHOCTbO GUHAHCOBOrO peryaaropa nocnegcremamm QE.

Lonnap pabomaem 8 pexcume «nycKk-ocmaHo8» u ¥oem npaszoHuku. Pomo: iStock

OcHoBHble Napbl ¢ gonnapom becuenbHO LWATAOTCA B Y3KMX AManasoHax, NOCKO/JIbKY Noby»KaaBline ux K
AKTUBHbIM 4EMNCTBUAM PAcnpoLarKM Ha MUPOBLIX PbIHKaX 06AUraunit TePAIT MMNYAbC; MUP KAET BCTYNAEHUS
B 4O/IKHOCTb Tpamna v AymaeT 0 TOM, Kakon byaeT ero nosnTMka B 061actm GUHAHCOB, TOProB/N U HANOTOB, U
KaK OHa nosnAuAeT Ha nHbNAuMLO, CTaBKM 7] MHBECTULUM B CLUA.

Ewe oAuH MpM3HaK BO3MOXKHOMO 060CTPEeHMA TOProBbiX OTHOWEHMI C KutTaem - 3To HasHadeHue [MuTepa
HaBappo, W3BECTHOrO CBOMMW aHTUKUTAWCKMMW HACTpoeHMsMKM (aBTopa KHUT «CmepTb OT Kutaa» wu
«Kpagywminca TUrp: 4To KMTAMCKMI MUAUTAPU3M O3HaAYaeT AN MMpa») Ha NocT rnasbl HaumoHanbHOro coseTa
no Toproene. [Joanap BO306GHOBUT POCT, HO CNOXKHO CKasaTb, KOT4a 3TO MPOM30WAET, YYMTbIBAA HeXKenaHue
TpeiaepoB puckoBaTtb neped HosbiM rogom.

Ha aToit Hegene, nocne 3acegaHuns PuKcHaHKa, PbIHOK cepbe3HbiM 06pa3om nepecMoTpes CBoe OTHOLLEHME K
lwBeACKoM KpoHe. ConpoBoanTenbHoe 3asaB/ieHne 6bl10 BblAepKaHO B AOCTaTOMHO OCTOPOXKHbIX TOHaX, Npu
3TOM MOJIMTUKM HEe M3MEHWIM CBOM MPOrHO3bl Mo cTaBKam Ha 2017 u 2018 roabl (OTMETMB BO3MOMKHOE
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nosblweHne ctaBkn B 2018 rop,y); nporpamma Ko/IM4eCTBEHHOIo CmAr4eHnA 6bina npoaneHa euwe Ha WwecTtb
mecaues, HO Aasoe ronocoBanu npoTus; NPOrHo3 no pocCTy 6bin NoBbILWEH.

OfHaKo 3a pOCTOM KPOHbI CTOUT NpeaynpesuTenbHbli BbICTPEN B BO3AYX, CAENAHHDbIN WBeACKUM GUHAHCOBLIM
pPerynaTopom, KOTopblit NONpocun PUKCOHAHK pacliMpuTb CPOKM AOCTUNKEHUA MHONALMOHHOM Lenum n nogymaTb
0 TOM, YeM rpo3nNT GUHAHCOBOW CTabUbHOCTU PAANKANbHO aKKOMOAALMOHHAA KPeANTHO-AEHEKHAA NONUTHKA.
He yaMBUTENbHO, YTO MHBECTOPbI YBUAEAN B 3TOM Hayaso KoHua ans QE, a EURSEK ynana K HUXKHeW rpaHuue
AnanasoHa B obnactu 9.60.

EURUSD 1 1.05
3TOT YpOBEHb MO-MPEXHEMY MHOI0O 3HaUUT Ana measeaei B nape EURUSD, ans coxpaHeHMA HUCXOAALLEro
TpeHAa OHa A0JIKHA NpoaeprKaTbca HMKe 1,05 ao Hosoro roga. 3atem nepBon 3aga4yeit MHBectopos Ha 2017

rog, CTaHeT ABUXKEHne K napuTery.

EURUSD HedesnbHbIl 2paghuK -- Hy#HO ripodepicamscs Huxce 1,05

McTouHuK: SaxoTraderGO

0630p Bantot b-10

USD — CnoKHO CKasaTb, CMOKET /i Aonnap Bo30O6HOBUTL POCT B BAMMKAWMLLIME AHWU B YCNOBUAX NOAYNYCTOrO
KafeHAapa M HU3KOM aKTMBHOCTM, HO CEerogHA BbIXOoAUT oT4yeT no uHonaumn PCE - 31O, NoXKanyi, nocnegHun
dyHAAMeHTaNbHbIV WaHC packayaTb USD Ao KoHUaA roaa.

EUR — PelliMMOCTb UTaNbAHCKOTO NpaBuTeNbCTBa Noaaep:KaTb npobaemHbliii 6aHk Monte dei Paschi di Siena,
NOJIOXKUTENIbHO BAMAET HA AMHAMUKY €BpO, NMOCKO/bKY MoA0OHble Mepbl MOMOTYT YKpenuTb camoe cnaboe
3BeHO B 6AaHKOBCKOM ceKTope UTanuu; HO He YCUANUT I 3TO KOHPPOHTALMIO ¢ Bproccenem? Mbl No-npexHemy
cumTaem, uto 2017 rog 6yaeT onpeaenaToCa NOAUTUYECKUMU PUCKAMU U HEpeLunTebHbIM HacTpoem ELLB.

JPY — Pacnpogaxu meHbl OCTAaHOBMIUCL B COMIaCMM C KOHCONMZAUMEN A0NNapa NO BCEMY CMEKTPY PbIHKA U
KOppeKUMeEN Ha pbiHKe obauraumi. Kak u B caydae ¢ 401N13aPOM, CNOXKHO CKa3aTb, CMOXKET N BantoTa Pa3BuUTb
ABUMKEHWE B 3TOM roay; B Ntobom ciyyae, seplumHa B nape USDJPY elle He 4OCTUrHYTa.
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GBP — OyHT BnagaeT B YHbIHME B KOHLE roga, xotsa pocT B nape EURGBP o6ycnoBneH B OCHOBHOM HOBOCTSAIMM,
CBA3aHHbIMK C eBpo. MepBbl KBapTan ANA Tpehaepos 6yAeT oYeHb BOJHUTENbHBIM, MOCKO/IbKY dOpManbHas
npoueaypa Bbixoga u3 EC HauyHeT obpeTtatb ouyeptaHusa OpHako B 2017 roay ¢yHT, cKopee Bcero, byaet
YKPENAATbCA, faKe HECMOTPA Ha BO3SMOXKHbIe NpobeMbl B NEPBOM KBapTase.

CHF — EURCHF gep:utcsa B obnactu 1,0700, napa MOKET Noy4ymTb NOAAEPHKKY Ha HOBOCTAX O cnaceHun Monte
dei Paschi. U Bce »ke cno¥HO NoBepuTb B TOM, YTO Yy HEE NOABUTCA 3aMETHbI BOCXOAALLMN NOTEHUMAN NpeXae,
yem EBponenckuii ueHTpanbHbiiM 6GaHK HaYHET CBOPaAYMBaATb CTUMYJIbI.

AUD — AUD nopg gasneHuem, 1 Mbl IYMaeM, YTO BaNtOTa NPOAOIKUT CHUXKATLCA, 0COOEHHO eCM POCT Ha pbiHKe
6a30BbIX METAN0B TAKXKe NPOAOJIKMUT yracaTtb. [NaBHbIM pakTopom pucka B 2017 rogy cTaHeT TOT GaKT, YTo
aBCTPa/IMMCKAA 3KOHOMMKa cnabeeT, a PesepBHbli 6aHK ABCTpPanuMM HMYEro nNO 3TOMY NOBOAY He
npeanpuHMMaeT, NO3TOMY Ba/1tOTA YA3BMMA B Mape C A013aPOM.

CAD — USDCAD ponxeH BepHyTbcsa B o61acTb Bbiwwe 1,3480/1,3500, 310 6yaeT 03HauaTb, YTO TEKYLLMNIM Pa3BOPOT
He AB/AeTCA Hadasom bonee rnybokoi KoppeKumn. B napax c ApyrMmu ToBapHbIMM BalOTaMM, HamM HPaBUTCA
MbIC/b 0 ToM, YTo CAD ByaeT rpeTtbca B iydax TPaMMOBCKUX CTUMY/IOB, NOCKO/IbKY TPU YETBEPTU KaHaACcKoro
3KCMopTa YNAbIBAKOT Ha or.

NZD — BBIl 3a TpeTuit KBapTan OKasancs HENIoXum, 4to nomorno caepkate AUDNZD B HUMKHel 4yacTu
AnanasoHa v 3atopmo3nTtb NZDUSD nocsie npopbiBa Katouesoi 30Hbl 0,7000/0,6950. Bantota scTpeyvaet 2017
rof CU/IbHO NepPeoLLEHEHHOIA.

SEK — Kak mbl yXe oTmeyanu Bbllle, pbIHOK NepeoueHMBaeT KypC KPOHbI M NpeayvyBCTBYET Havyano KoHua anA
«ronybmHon» ameepreHumm PuKkcbaHKa. SEK moskeT Bbipacti npotme NOK mn EUR, noka He Hamaet TOuKy
pasHOBecuA.

NOK — ToBapHble Ba/oTbl PbIHKY ceityac He HpaBATca, noatomy EURNOK nonset K Ba)kHoM 30He 9,10/15 - ans
CYLLECTBEHHOIO CHUXEHUA KypCa KPOHbI HY)KHO NageHue ueH Ha HedTb.
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O Saxo Bank

lpynna KomnaHuit Saxo Bank Group (Saxo) - aTo BeayLmi cneymanmnct B 061acT KOMNIEKCHOM OHNAMH
TOProBAWN U UHBECTULMI, NPeANaratoLLmMii YaCTHbIM MHBECTOPAM U MHCTUTYLIMOHA/IbHBIM K/IMEHTAM MOJTHbIN
CMEKTP UHBECTULMI, TOPTOBbIX TEXHO/IOTUIM, MHCTPYMEHTOB U CTPATErni.
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MouTkn 25 net Saxo, 6naro,u,apﬂ CBOUM TEXHO/IOTMAM U ONMbITY, obecneynBaeT YacTHbIM MHBECTOPaAM U
UHCTUTYTaM A0CTyN K I'IpOCI)ECCVIOHaﬂbeIMVI MHBECTULMOHHBIMU MHCTPYMEHTAMU U PbIHKaAM.

ByAy4n NONHOCTbIO IMLLEH3MPOBAHHbLIM U pPeryimpyembim 6aHKOM, Saxo npeanaraetT CBOMM YacTHbIM
K/IMEHTaM BO3MOKHOCTb TOProBaTb LUMPOKUM CMEKTPOM aKTUBOB Ha MMPOBbLIX GUHAHCOBBIX PbIHKAX C EANHOIO
Map*KMHANbHOTO CYETa Ha Pa3NNYHbIX yCTpoicTBax. Kpome Toro, Saxo npeasiaraeT MHCTUTYLUMOHAIbHbIM
KAWEHTam, Hanpumep, 6aHKamM uaM 6poKkepam C MyNbTUAKTUBHBIM UCNONHEHMEM, YCAYTM Npaim-bpokepa u
TOProBble TEXHO/OMUMN.

YpaoctoeHHble Harpag, Toprosble naaThopmbl Saxo A0CTyNHbl 6onee yem Ha 20 A3blKax, OHWU ieXKaT B OCHOBE
TeXHMYecKom NHPPaCTPYKTypbl bosiee yem 100 GpMHAHCOBBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnasHbI opuc baHKa pacnosioxkeH B KoneHrareHe, Bcero B 6aHKe paboTaet bosiee
1500 coTpyAHMKOB B pPa3/IMYHbIX PUHAHCOBbLIX LeHTpax Mupa, BKkAto4Yasa JToHaoH, CuHranyp, Mapuik, Liiopux,
[y6ait n Tokmo.
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