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MNapeHue napbl USD/RUB He npoanuTtca aonro

& TEXHUYECKUWA AHANU3

cpeaa, 21 pekabpa 2016 .

‘ «Tem He meHee, nadeHue napel He NPodaumcs 00a20. Yxce K koHyy USD/RUB [nesHoii rpaduk  Tekywas uexa 61.09 08:30 GMT
l Hedenu MoOMHO ysudemb u ocaabneHue Brent, u cHux@ceHue |Frsi13)
| e 0 reneemas | [IPOFHO3bI
ympeHHe20 cnpoca Ha pocculickyro eanomy. Takum obpasom, \f\—/—m\\ | conporvenerme
mexywaa koppexkyua USD/RUB — smo npekpacHoe epemsa 0ns " Ake.16 | 1ke.17 | 2ke.17
MOKYMNKU napbl Ha NpuéaneKkamesbHbIX YPOBHAX € yenbto Ha 62,40».  68.64
—AneHa AjpaHaceeaa (no mamepuanam Regnum)
u 0630p | 67.57
BantotHaa napa USD/RUB ocnabuna nosvumMmM noa BAUAHUEM
AanbHeWlero ykpenaeHns HedpTu. Brent cmorna nonyunTb TONYOK | esso
BBepX Ha BCNaecke pbIHOYHOINoO ONTUMU3MaA. MHBECTOpr KAYT, 4YTO Ha
o 66 66
9TOUN Hepene obbembl KOMMeEpPYEeCKNX 3anacos Hed)TM B MoAa3eMHbIX oes
XpaHUnAnwax aHa4nTenbHO COKPATATCA. MMeHHOo 3TO oTnpasnao Brent B 65 65.3
palioH 56,00 ponn./6app. Takum o6pasom, ecau Brent HauHeT "
KoppeKuuto, napa USD/RUB noayuumT WaHC 3aKpenuTbea Bbiwe 62.00. U o
WaHCbl Ha 3TO BenuKU. OJHAKO, OMWMAAETCA, YTO MajeHue napbl He 6381
npoannTca AonNro. | 63.29 63.30
63
m HacTtpoeHue Tpenaepos e
[ona ANUHHBIX No3uuMiA Ha pbiHKke SWFX Bblpocna M Ha AaHHbIA 5% 62
MOMEeHT paBHa 73%. 6177
| 61.15
CeHTUMEHT CerogHa Buepa 5 gHeit 60.91
Mo3nunmn 46% 42% 44%
60.08
Opaepa -2% -6% 6%
Cen 22 Owr 04 Our 14 Owur 26 Hos 07 Hoa 17 Hos 29 Aex 09 Hex 21
UHpgukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) FALSE Mpoaasatb Mokynatb EI] YposeHs O6ocHoBaHue
RSI (14) HentpanbHo HenTpanbHo HenTpanbHo M R3 63.28 55-gHeBHana SMA
Stochastic (5; 3; 3 MpopaBaTtb lMpopasatb Mpopasatb
( ) Rod Pos RoA W R2 62.52/60/86 MecsauyHas S1; 20-gHeBHaa SMA; HegenbHasa R1
ADX (14) HelitpanbHo HeltpanbHo HeltpanbHo
CCl (14) HelTpanbHo MokynaTb HelTpanbHo R1 61.66 Henenbraa PP
AROON (14) L Mokynatb Mokynatb MokynaTb m S1 60.91/60.83 MecsayHasa S2; HegenbHaa S1
Alligator (13; 8; 5) Mpoaasatb Mpoaasatb Mokynatb HmS2 59.86/64 JIMHUA BonnnMHAXKepa; HeaenbHan S2
SAR (0.02; 0.2 Mpogasatb [Mpopasatb lMpopasaTtb
( ).. A RO RO S3 59.93/58.80 MecsayHaa S3; HegenbHaAa S3
ArpermpoBaHHbIi N N -

c py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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NMapa gocturna 14-ux mMMHUMymos

«lo npozHo3am aHanumukos ING, danvHeliwasa desanbeayus espo
Heu3bextHa, npuvyem yxce K nemy 2017 200a Kypc espo moxcem
onycmumoeca Huxce napumema c dosanapom — 0o 0,97 eepo 3a
doanap».

—ING (no mamepuanam Rusvesna)

m 0630p

Bo BTOpOW AeHb Heaenu amepuKaHCKas BasloTa LAEeMOHCTPUPOBana

TOPrM B NO3UTUBHOM KJ/IHOYe, NOCKOJbKY BbiCTynaeHuMe rnasbl PPC CLUA
NOBLICMNO OMNTUMWU3M OTHOCUTENIbHO YXKEeCTOYeHUA MNOJNTUKU B
cnepytowem rogy. bonee Toro, Ha ocnabneHune eBpo NOBANANA HOBOCTb
O TepaKTe B [epmaHUM Ha pOXAOECTBEHCKOM pblHKe. B wuTtore
WHCTPYMEHT OCTaeTCA B HUCXOZALWEM KaHane, npubausmelmnCcb K
mnHnmymy 2003 roga. Echm gHeBHaA cBeya 3aKpoeTtca HuxKe 1.0350,
Mbl MOXeMm oXunaaTtb nageHna napol 4o 1.0300 B TeuyeHne cneayrowmx

HECKOJ/IbKUNX ,a,Heﬁ.

m HactpoeHue Tpeiigepos
Jona AAVHHBIX NO3UUMA Ha pblHKe SWFX nogHsnacb M Ha AaHHbIN
MOMEHT paBHAeTca 59%.

cpeaa, 21 pekabpa 2016 .

CeHTUMEHT CeroaHs Buepa 5 pHen
Mo3ununmn 18% 14% 12%
Opaepa -22% -22% -20%

UHpukartop 1 peHb 1 Hepena 1 mecay,

MACD (12; 26; 9) MpopnasaTb Mpoaasatb Mpoaasatb
RSI (14) HelTpanbHo HelTpanbHo HeliTpanbHo
Stochastic (5; 3; 3) HelitpanbHo HevitpanbHo Mpoaasatb
ADX (14) MpopasaTb Mpopnasatb Mpoaasatb
CCl (14) MokynaTtb MokynaTb MokynaTtb
AROON (14) MokynaTtb MokynaTb MokynaTtb
Alligator (13_; 8; 5) \ Mpopgasatb Mpopasatb Mpoaasatb
SAR (0.02; 0.2) Mpopasatb Mpopgasatb Mokynatb
ArpermpoBaHHbIi N N -

EUR/USD [HesHo# rpadmk  Teryuwian ueHa 1.0400 08:30 GMT
RSl (14)
reneemas | [IPOFHO3bI
" Ake.16 | 1ke.17 | 2ke.17
11344
1.13
1.1214 J"J |
1.12
| 1.1084 1.11
1.1
1.0954
“ 1.09 1.09
| 1.0824 \/\__ & /_ 1.08
| 1.0694 | | { 1.07
o i ”+
| 1.0564 | \ I
: .
\ 7‘\\_’
| 1.0434 | \ | ﬁi
1.0370
1.0304 1.0331
Our 07 Owr 17 Oxt 26 Hon 04 Hos 14 Hoa 23 Bex 02 Aex 12 Hex 21
m] YpoBeHb O6ocHoBaHue
M R3 1.0567 20-pHeBHasa SMA
m R2 1.0492/1.0522 HepenbHasa PP; muHumym 2015; nnHua TpeHaa
R1 1.0462 MuHumym 2015
H S1 1.0341/04 JInHuA bonnnHaxepa; HegenbHaa U mecayHaa S1
m S2 1.0267 JInHUA TpeHaa
S3 1.0191 HepenbHana S2

[ 'bpy Bank SA, Route de Pre-Bois 20, MexayHapogHbii LleHTp Cointrin, Bxog H, 1215 *eHesa 15, Lseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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®yHT Npobun yposeHb 1.23

& TEXHUYECKUWA AHANU3

cpeaa, 21 pekabpa 2016 .

GBP/USD [HesHo# rpadmk  Tekywan ueHa 1.2340 08:30 GMT
RSl (14)
«Mbl  oxudaem, 4YMO B80CX00AWAA  KOppeKyus  Moxcem " mopgERKa & NMPOIHO3bI
npodormcumbcn, a nomeHyuanobHsble yeau 6biko8 pacnonoxeHvl Ha % 1us. 16 1ke. 17 2 ke 17
1.2425 u 1.2500 ». P
—Fxteam (no mamepuanam Fxteam) r
m 0630p
. . | 1.3588
OnHamnKa ToproB OpPUTAHCKOW BankOTbl Oblla AOBOJIBHO BANOW Ha
¢$oHe NycToro MaKpPO3IKOHOMMYECKOTO KaneHpapa M npubaukeHua
HOBOTOAHWUX MPasAHWKOB. TeM He MeHee, napa CHuW3Mnacb, npobus %
HegenbHyto S1 Ha yposHe 1.2335, Tak Kak fgonnap npojoskaet
NO/Ib30BaTbCA CMPOCOM B CBA3U C MNOC/NEAHMM MNOBbILEHNEM CTAaBKU B | 1310
3TOM roay. bavkanwmm conpoTuBieHMem Ana napbl BbicTynaeTt 55-
13
AHeBHas SMA, KoTopaa MOXeT ObiTb C JIerKOCTblo MNpeono/ieHa. o "!
OaHaKo yHT, CKopee BCEro, MU Aanblue NPOAOMKMUT cAaBaTb NO3MLUM. \I? R R
Ceityac oTmeTKa 1.23 cToMT Ha NyTWM NPOAABLOB, HO CTOUT MM ee I 1.2669
| 1.2617
npeoaoneTb, Kak OTKpoeTca NyTb BHU3 K 1.2250.
. 1.25 1.25
m HactpoeHue Tpenaepos . L4
Jona AAWHHBIX NO3UUMA Ha pbiHKe SWFX nogHsnacb M Ha AaHHbIN | BEES
MOMEHT paBHAeTcA 63%. 1.2251| 1.22
| 1.2131
CeHTUMeHT CeropgHsa Buepa 5 aHewn . .
Mosuunmn 26% 24% 22% i i
Opaepa -10% -16% -20% 11888
Our 07 Owr 17 Oxt 26 Hon 04 Hos 14 Hoa 23 Bex 02 Aex 12 Hex 21
UHpgukaTop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) lNpopasatb MNpopasatb MNpopasatb m] YPOBEHb O6ocHoBaHue
RSI (14) HelirpanbHo HeiitpanbHo Mokynatb H R3 1.2669/1.2723 23.60% ®unbo; HegenbHaa U mecauHaa R1; 100-gHeBHas SMA
Stochastic (5; 3; 3 HelTpanbHo MNpopaBaTb HeiTpanbHo
( ) E Pog B m R2 1.2532/43 HepenbHas PP; 20-aHesHas SMA
ADX (14) HelitpanbHo MpopgasaTb MpopgasaTb
CCl (14) MokynaTb HeWTpabHo MokynaTb R1 1.2462/19 55-gHeBHas SMA; mecA4Hasa PP
AROON (14) Mokynatb MokynaTb MokynaTb H S1 1.2335/12 JlnHunAa bonnnnaxKepa; HegenbHaa S1
Alligator (13; 8; 5) MNpoaaBatb MNpopaasatb Mpoaasathb mS2 1.2251 MecayHana S1
SAR (0.02; 0.2) Mpopasatb MokynaTtb MpopnasaTb $3 1.2179 HepenbHas S2
ArpervpoBaHHbIN = N >

( 'bpy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHTp Cointrin,

Bxog H, 1215 YKeHesa 15, LLseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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Mapa ocTaérca B BocxoaAwem KaHane

cpeaa, 21 pekabpa 2016 .

i i ‘ USD/IPY OinesHoii rpadmk  Terywan ueHa 117.71 08:30 GMT
i : «Cdepxcanu ydeweesneHue AMNOHCKOU eaalomel cobbimusa 6 8 nonnEea s NMPOITHO3bLI
‘ ‘ FepmaHuu, noddepxycaswiue cnpoc Ha 6e3onacHblie aKmuebl, K - conPoTHEREANE
KOMOPbIM OMHOCAM UeHY». - 4 k8. 16 1ke. 17 2ke. 17
— Rosbalt (no mamepuanam Rosbalt) laLes - - - - - - :
u 0630p | 11837
AnoHckaa Baniota ocnabna nocse TO0ro, Kak Bol obbsaBuA 0 cBoem
peweHnn CoOXpaHUTb OTPUUATE/NIbHYHO CTaBKY. Bonee TOro, Ha npecc- | s 116.29
KOHpepeHunmn OblIO  OTMEYEeHO  yayylweHue  TeHAeHUMM TR
9KOHOMWYECKOTO PasBUTUA CTpaHbl. bbikn noaHann pgonnap CWA ¢ -
HeaenbHol PP no 118.2 Bo BpemsaA eBponenckon ceccun. Cnegyowmm
conpoTuBieHMEM BbICTynaetr mecadyHaa R1 Ha yposHe 118.93.
110.35
Haunbonee BEPOATHO, YTO MNOKynatesM npoao/iKaT KOHTPOINPOBATb |
CMUTyauMio, a LieHa, B CBOK ouyepenb, NogHumeTca Bbiwe 118.00 un 0T
[OCTUTHET mecaYHol R1. | 107.67
o 107
[ | HaCTpoel-wle Tpenaepos T
o © ! 105 105
[lona ANMHHBIX NO3ULMIA Ha pbiHKe SWFX ynana u Ha JaHHbI MOMEHT "
pasHaeTcA 44%. &n
\/‘ Ll s I |
| 102.32 I | | I ‘\\\ / I 102
CeHTUMEHT CerogHa Buepa 5 gHeii ur -
Mo3ununmn -12% -8% -12% — 100 100
99.65
Opaepa 14% 0% -8%
Our 07 Owr 17 Out 26 Hor 04 Hos 14 Hon 23 Bex 02 Aex 12 Hex 21
UHpukaro 1 peHb 1 Hepena 1 meca
L HA P A A = m YpoBeHb O6ocHoBaHuMe
MACD (12; 26; 9) MokynaTtb MoKkynaTtb Mpoaasatb
RSI (14) Mpopaasartb MpogasaTtb HeliTpanbHo B R3 123.41 HeaenbHasn R3; mecadyHan R2
Stochastic (5; 3; 3) MpopgasaTb Mpoaasatb MokynaTtb ® R2 121.05/75 HepenbHas R2; makcumym 2016
ADX (14) Mokynatb MoKkynaTtb Mpoaasatb . ’
_CCI (14) % H = i Heil R1 118.80/119.52 HepenbHaa n mecadHasa PP; amHna bonnmHaxepa
enTpanbHo poAasaTtb enTpanbHO = v
AROON (14)_ noxyriaTb MokynaTb Mokynatb m Sl 117.13/116.62 JIMHMA BocxoaalLero TpeHaa; HeaenbHasa PP
Alligator (13; 8; 5) J Mokynartb MoKkynaTtb MpoaaBatb mS2 115.60/00 20-pHeBHaa SMA; HegenbHan S1
SAR (0.02; 0.2) Mokynartb MokynaTtb Mokynatb 3 114.01 23.60% du6o
- ArpervpoBaHHbIi A A -

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com


mailto:research@dukascopy.com
mailto:research@dukascopy.com

£ DwAscoPY

Swiss Forex Bank & Marketplace

LleHa Ha 30n0TO pacrer
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cpeaa, 21 pekabpa 2016 .

XAU/USD [HesHoi rpaduk  Tekywaa ueHa 1132.00 08:30 GMT
RSl (14)
«ljeHa 3010ma Ha nocnedHux ayKyuoHax Ha COMEX oo MPOTHO3bI
nosvicunace Ha 4 donnapa u cocmasuna 1 137,60 donnapos -
4 ke. 16 1ke. 17 2ke. 17
3a yHyuto, yeHa cepebpa - Ha 0,1 donnapa do 16,22 donnapa
1386.00
3a YHyuro». [ [ [ [ [ [ [ 1386
-Rosbalt (no mamepuanam Rosbalt)
s 0630 /
P e ' ! ! ! ! 1350 1350
LleHbl Ha 3010TO CHMXanWCb BYepa BO BTOPHMK, 20 Aekabpa, Ha dpoHe 1325
pocTta aonnapa. AMepunKaHCcKan BantoTa AEMOHCTpUpyeT &
o O 1300 1300
MaKCMMa/ibHOe 3a HECKOJIbKO N1eT yCcuaeHme nocne 3aAB/1eHNUN TNaBbl
o o o 1284
depepancHoit pesepsHon cuctembl CLUA [xaHeT UenneH o pbiHKe 1275
o 1268.61
TPpyAa, nocse KOTOPbIX OXMAOAKT HOBbLIX MNOBbIWEHUN NPOUEHTHbIX
1252

CTaBOK, OTMeYaeT areHTctBo. OOHAKO CeroaHA € yTpa KOTUPOBKMU
¢dbtoyepcoB Ha 3010TO Bbipocau. [lapa celyac TOPryercs OKONO 122048
otmetkm 1,136, roe cymena nepecedb 55-gHeBHyt0 SMA, KoTopas
pacnonoXxunacb Ha yposHe 1,136.

|1190.35

m HactpoeHue Tpeiigepos

1166.35
Jona AnNHHbIX NO3ULMIA Ha pbiHKe SWFX He nsmeHnnacb U Ha AAHHbIN 15122
MOMEHT paBHAeTcA 61%.
1127.48
|1112.00
CeHTUMEHT CerogHa Buepa 5 gHeii 55750
Mo3nunmn 22% 22% 24%
1072.96
Opzepa 16% 2% 14%
Our 07 Owr 17 Out 26 Hor 04 Hos 14 Hon 23 Bex 02 Aex 12 Hex 21
UHpukartop 1 peHb 1 Hepensa 1 mecay,
MACD (12; 26; 9) MpopnasaTb Mpoaasatb Mokynatb EI] YpOBEHb O6ocHoBaHue
RSI (14) MokynaTtb MoKkynaTtb HelTpanbHo m R3 1,166.35 ks BoANMHDKepa
B Stochastic (5; 3; 3) HentpanbHo HenTpanbHo MpoaaBatb
—ADX (14) Nponasate Mpoaasats Npoaasats M R2 1,154/59 JInHUA TpeHaa; HeaenbHaa R1
CCl (14) HelTpanbHo MokynaTtb HeliTpanbHo R1 1,140.81 HepenbHas PP
JInHua BonnnHasKepa; AMHUA TPeHAa; HedelbHan U mecaYHasn
AROON (14) MokynaTtb MokynaTb MokynaTtb _— 1127.48/1,115.87 axep peHa, 4,
Alligator (13; 8; 5) MpoaaBaTb MposaBaTb MokynaTb S1
SAR (0.02; 0.2) Mpopasatb Mpopasatb MokynaTb mS2 1,097.90 HepenbHaa S2
ArpervpoBaHHbiit N = % S3 1,072.96 HesenbHas S3

scopy Bank SA, Route de Pre-Bois 20, MexxayHapozaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, LLseinuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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OB bACHEHMUA

CurHanbl

= [lokynaTtb — napa GUKCUPYET YETKUI BOCXOAALLNIA TPEHA,

= [lpogaBaTb — Napa GUKCMPYET YETKUIA HUCXOOALLMI TPEHS,
= HelTpanbHblii — NO Nape He MMeeTcA KOHKPETHOro TpeHaa
= ¥ _cpegHee 3HaYeHue 3a Noc/eAHME ABE HeAeNN

Fpadpuk

. —lMNpocTaa cpegHAa ckonb3Awana 3a nocneaHue 55 nepuonos
=  SMA (200) — NpocTas cpeaHAs cKosb3Alan 3a nocnegHue 200 nepnoaos

UHaukaTopbl

=  MACD - CxoxaeHune/PacxoxaeHne cpeaHux ckonb3awmx (aHrn. Moving average convergence divergence) — MHAWKATOP CUJIbl M HanpaBAeHUA TpeHaa

= RSI—WHAeKc oTHocUTenbHOM cunbl (aHrn. Relative strength index) — cpaBHMBaeT BeNMUYMHY HEAABHETO NPUPOCTA K HEAABHMM NOTEPAM B MOMbITKE ONPeAeNnTb YCA0BUSA, MPU KO-
TOPbIX aKTUB «NepenpoaaH» UAK «nepeKkynaeH»

= Stochastic — CToxacTUYeCKUiA OCUUANATOP — TEXHUYECKUI MHAMKATOP CUIbl U HanpaBaeHUA TPeHAa, KOTOPbI CPaBHUBAET LieHY 3aKPbITUA BaJIlOTHOM Napbl U eé LL,eHOBOW AMana-
30H 3a YCTAHOB/IEHHbIN Nepuos BpeEMEHU

=  ADX-— CpeaHuit MHAEKC HanpaB/ieHHOoro ABuXKeHus (aHrn. Average directional index) — uHauKaTop cunbl TpeHaa

= CCl— UHpeKc ToBapHoro KaHana (aHrn. Commodity channel index) — ocumnnaTop, MCNob3yemblii B TEXHUYECKOM aHaan3e, 4Tobbl MOMOYb ONpesenTb, Koraa napa
«nepekynieHa» uan «nepenpogaHa»

= SAR - LleHa ocTaHOBKM 1 pa3BopoTa (aHrn. Stop and reverse price) — TpeHAOBbI MHAMKATOP — NOKa3blBaEeT Hamnpas/ieHWe TpeHaa

= AROON — n3amepseT cuny TpeHaa U BEPOATHOCTb ero NPOAOIKEHMA

= Alligator — TpeHZ0BbIN NHAMKATOP, KOTOPLIA AEMOHCTPUPYET HANNYME TPEHAA U €ro Hanpas/ieHue

MporHo3bl

TpeTtuit KBapTuab — oTaenseT 25% cambix BbICOKMX
NpOrHo3oB

Bmopoli Keapmuse — CpefHAA LeHa, 0CHOBaHHas
frm— Ha 0XXMAAHWUAX MHAOYCTPUMK

Mepeseoili KBAPMUAL — OTAENAET 25% CaMbIX HUSKUX
NPOrHo30B

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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AHHaA CMMOHAH Hawa aHanutuka:
TexHU4YeCcKum aHanams

KopoTKne HOBOCTH
Toprosbie naeun no durypam
KatepuHa ®pyne KBapTaNbHbIM OTYET

katerina.frule@dukascopy.com MporHo3bl coobLiecTsa

anna.simonyan@dukascopy.com

NMonesHble CCbINKU:
FXSpider oHnaH HOBOCTH
B

BebuHapsbl

[padwku

NHAOeKc BantoT

CoT oTt4éTnl

[MMBOT YPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

OroBopKa

Bca nHdpopmaumsa B 3TOM CTaTbe, BK/AKOYAA MHEHMA, MoKasatenu v rpaduku, npeaocTaBieHa TOMbKO B LENAX O3HAKOM/IEHMSA, MU HE MOXeT bbiTb
MHTEPNPETUPOBaHa Kak pUHaHCOBbIN coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY UAM NPABUILHOCTb N060M MHPOPMaLMKM, coaepXKalleinca B
3TOM cTaTbe. PUHAHCOBbIE NOKA3aTeMn, YKa3aHHbIe B 3TOM CTaTbe He Bblan NpoBepeHbl KomnaHue Dukascopy. B3rnsabl, MHEHMA M aHaM3bl NPUHAANEKAT
aBTOpaM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.

Dukascopy oTKasblBaeTca OT /t0ObIX FapaHTUIN, BbIPA*KEHHbIX WAW MOAPA3YMEBAOWMXCA, HO, HE OrpaHWYMBAACb 3TMM, KacaTeslbHO NPUroAHOCTU ANA
TOProBAN UAM NPUTOAHOCTU ANA ONpeaeneHHON Uenu, B OTHOWEHUM Bcen MHPopMmaumm B 3Tol ctatbe. Dukascopy He Npu Kaknx 06CToATENbCTBAX HE HeCceT
OTBETCTBEHHOCTb 3a /it0Oble MpAMble, HEMpPAMble, KOCBEHHbIE, 3aBUCALIME, HENpeaBUAEHHbIE, UAM Ntobble Apyrne yObITKU, NOHECEHHble B CBA3U C
MCNO/Ib30BaHMEM 3TOM CTaTbM.

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapogaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, ¢dakc: +41 (0) 22 799 4880 research@dukascopy.com
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