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Py6/1b HeMHOro BblpocC K A0ANapy NPU OTKPbITUU TOPros

& TEXHUYECKUWA AHANU3

noHegenbHuK, 19 gpekabpa 2016 r.

. USD/RUB [lHesHoii rpaduk  Tekywwan ueHa 61.71 08:30 GMT
] «4Ymo Kacaemcs OUHAMUKU PbIHKA, MO C MmexHu4YyecKoli s
: MOYKU 3peHUsA NMNOKAd HU4Ye20 He usmeHunacs. Pybab ece ewe nongeea & MPOIHO3bI
umeem 8bICOKUEe WAHCbI HA YKpenseHue, d OCHOBHOU yesnbio o tee 16 | 1we17 | 2vs 17
6 nape c donnapom ece Yawje Hasviearom ommemky 58 py6. .
3a donnap».
—3nbeupa HabuynnuHa (no mamepuanam Rambler)
u 0630p | 67.63
Pybab 6bln B natoce yTPOM B MOHeAENIbHUK, OTParkas TeKyLMin pocT
HedTU W HeraTMBHYH AMHAMWKY Aonnapa Ha ¢opekce. Ha cTopoHe | s
pybnia AeHexHble MOTOKM NoA yniaTy Ha/loroB, a TAKXKe MO3UTUBHbIN
addeKT dakTopa npoAakM uyactM rocnaketa «PocHepTu». Tem He | 12 12
meHee, cenyac Ba/1l0OTHaA napa bonbLue TOpryeTca B = 653
Pa3HOHanpasieHHOM OBUXEHUN OKO0 He,u,eanoﬁ PP, KOTOpaA
64.46
pacrnonoxmnacb Ha oTmeTke 61.66. [MogobHble oOTpuuaTE/bHbIE
” 64
KonebaHuns pybns  moryt okasaTbcA HegosroseyHbiMu. Celiyac 63.81
HacTynaeT Nepuoj Ha/loroBbiX BbiM/IaT, U CNPOC Ha pybsn Bce paBHO | &40 63.31
byger. =
o 62.45
m HacTtpoeHue Tpengepos 6234 .
Jona ANVMHHBIX NO3ULMIA Ha pbiHKe SWFX ynana v Ha AaHHbIN MOMEHT —
pasHa 72%. | 61.20
CeHTUMeHT CerogHa Buepa 5 aHem 5501
Mo3nunmn 44% 48% 50%
60.23
Opaepa 6% -2% 0%
Cen 20 Cew 30 Our 12 Owmr 24 Hos 02 Hos 15 Hos 25 Aex 07 Hex 19
UHpgukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) FALSE Mpoaasatb Mokynatb m] YposeHs O6ocHoBaHue
RSI (14) HelitpanbHo HenTpanbHo HevitpanbHo M R3 63.31 55-gHeBHana SMA
Stochastic (5; 3; 3 HelTtpanbHo lMpopasatb Mpopasatb b
( ) 2 Pog B24 = R2 62.86 HepenbHasa R1; 20-gHeBHaa SMA
ADX (14) HelitpanbHo HeltpanbHo HeltpanbHo
CCl (14) HelttpanbHo Mokynatb HelttpanbHo ~FRl 62.52 MecauHan S1
AROON (14) L Mokynatb MokynaTb MokynaTtb H Sl 61.77 HepenbHas PP
Alligator (13; 8; 5) MpopaaBatb MpoaaBatb Mokynatb ) 60.91/60.83 Mecaunas S2; HeaenbHas S2
SAR (0.02; 0.2 Mpogasatb [Mpopasatb lMpopasaTtb
( ).. RRA Lo RO& S3 60.23 JInHuAa bonnnHaxepa
- ArpervpoBaHHbIi N N -
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EBpO pacTeT K amepuKaHCKOMY Aonnapy

& TEXHUYECKUWA AHANU3

noHegenbHuK, 19 gpekabpa 2016 r.

EUR/USD [HesHoi rpadmk  Teryuwian ueHa 1.0462 08:30 GMT
«lnasHbiMm Opaiieepom napel eepo/donnap Aensomcs e — MNMPOITHO3bI
KpamKocpoyHble cmaeKku, nosmomy 3adseneHue ELIb s B tee 16 | 1we17 | 2vs 17
Aenaemca "medeexcobum" cuzHanom 0na eepo». 11300
—TeleTrade (no mamepuanam Investing)
- 113
= 0630p vane JI |
1.12
Toprosna nepemectnnacb B BOKOBOM KaHa/i Mo utoram MATHUUbLI, 16
,a,eKa6pﬂ. I'IpomsoLuno 3TO Nnocne TOoro, Kak cnabble AadHHble NO | 1108 111
eBpo3oHe u CLUA 3acTaBMAM MHBECTOPOB B3ATb HEKOTOPYHO Nay3y B 1
MOKYMNKe amepyKaHCKOro fo/11apa NpoTuB eBpo. 3aBepLunance Toprm s
nonb3y eBpoO, KOTOpbIA yKkpenuaca npotus pgonnapa CLIA Ha 36 1.0 | 1.09
NMYHKTOB, BOJIaTUNLHOCTb TOProB coctaBuia 73 nyHKTa. Celyac
1.0824
BaNlOTHaA Mapa nNpoAao/KaeT CBOe BoOCxoasllee ABUXKeEHUe, rae | 1.08
YCUNEHHO TeCcTUpYeT ypoBeHb Ha 1.0494, Ha KOTOpOM pacnonoxKmnnacb
HeaenbHan PP. | 10694 . . . o . }[ L07
u HaCTPOEHMe Tpeungepos *'I" TT" + 1.06
[lona AAVHHBIX NO3MUMI Ha pbiHKe SWFX nogHanacb M Ha AaHHbId % i i i . + ; 10560
MOMEHT paBHAeTcAa 56%. N
| 1.0434 | | | | | ﬁ*
" 1.0427
CeHTUMEHT CerogHa Buepa 5 aHen g
0, 0, ()
Mo3ununmn 12% 10% 16% — 1.0336
Opaepa -20% -20% -30%
Our 05 Owxr 14 Our 24 Hos 02 Hos 11 Hosa 21 Hos 30 Aex 09 Hex 19
UHpukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) Mpopasatb Mpopaasathb NpopaasaTb m] YpoBeHb O6ocHoBaHue
RSI (14) HelTpanbHo HelTpanbHo HeliTpanbHo B R3 1.0560 JIHnA TpeHaa
Stochastic (5; 3; 3) Mpofasatb HelTpanbHo Mpoaasatb
M R2 1.0495/1.0522 HepenbHasa PP; muHumym 2015
ADX (14) MpopasaTb Mpopnasatb Mpoaasatb
CCl (14) MokynaTb MokynaTb MokynaTb Rl 1.0462 MuHumym 2015
AROON (14) % ﬂoxynaTb Mokynatb MoKkynatb H S1 1.0427 JInHuAa bonnnHaxepa
Jicator (1388; 5) %" by EEESaRaTo glpdacaro m S2 1.0336/20 JInHna TpeHaa; muHnmym 2003; HegenbHas S1
SAR (0.02; 0.2) Mpopasatb Mpopgasatb Mokynatb =
ArperpoBaHHbili N N = S3 1.0304/1.0290 MecayHaa S1; aimHmnA TpeHaa
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UHCcTpyMmeHT ocTtaeTca B obnactn 1.24

& TEXHUYECKUWA AHANU3

noHegenbHuK, 19 gpekabpa 2016 r.

GBP/USD [lHesHo# rpadmk  Tekywas ueHa 1.2483 08:30 GMT
«Mpu npoyux paeHbix 61a20NMPUAMHbIX YCA0BUAX 3MO —
noeneyem 3a coboli 4Yymo 6onee medneHHbIl, yem ™ | mogemmas NMPOTHO3LI
npo2Ho3upoeasnoce 6 HOAGPbCKOM omyeme, memn s B tee 16 | 1we17 | 2vs 17
UHnAyuu, xoma ece ewe CcoXpaHaemcs  yapo3ad ...
npesblweHus NaaHa no uHgaayuu 2017 u 2018 200».
—baHK AH2auu (no mamepuanam MK-London)
m 0630p
| 1.3602
HanomHum, 4TO pUTOPMKA perynatopa HECKONbKO M3MeHMNACb, CTaB
bonee KeCTKOM HakaHyHe bpek3uTa, BMeCcTo OXMAAEMOro
«ronybuHoro» ToHa. B pesynbtaTe B MATHULY (YHT BbIPOC U BepHyn \/\/
YacTb NOTEPb, NOHECEHHbIX paHee. TeKyliee BOCCTAHOB/IEHME MOXKET
6bITb OTHECEHO HacyeT puKcaummn NpmbbiIn meaBeaaMn Nocae PesKoro | 1o
o o Y
CHU)EHMA Ha npowson Hegene. Ha AaHHbIM MOMEHT mecAdHaa PP u \
oo o \ 13
BbICTyNaeT OauKalwen noadep’kKoih Ans napbl, a HeagenbHaa PP o *F \
rNaBHbIM CONPOTMBAEHMEM Ha YypoBHe 1.2532. PekomeHayeTca —~ \
i > 1.2743 128 1.28
OTKpPbITUE KOPOTKMX NO3ULMIN C NepBbiM Tapretom B panoHe 1.2600.
| 1.2622
m HacTtpoeHue Tpengepos s s
[lona ANIMHHBIX NO3ULMIA Ha pbiHKe SWFX ocTanacb HeM3MeHHON 1 Ha 13363 1.24
| 1.2378
AAHHbIA MOMEHT paBHAeTcA 61%. 13339
1.22
| 1.2133
CeHTUMeHT CeropgHsa Buepa 5 aHewn . .
Mosuunmn 22% 22% 20% i i
Opaepa -20% -26% -20% 11888
Our 05 Owxr 14 Our 24 Hos 02 Hos 11 Hos 21 Hos 30 Aex 09 Hex 19
UHpgukaTop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) MNokynaTb MNpopasatb MNpopasatb m] YPOBEHb O6ocHoBaHue
RSI (14) HeiitpanbHo HeiitpanbHo Mokynatb H R3 1.2743/60 100-gHeBHasa SMA; nMHMA BoanuHoKepa
Stochastic (5; 3; 3 MNpopaBatb MNpopaBaTb HeiTpanbHo
( ) el Pog P B R2 1.2669/1.2718 23.60% ®nbo; HepenbHan 1 mecadHas R1
ADX (14) HelitpanbHo MpopgasaTb MpopgasaTb
CCl (14) MokynaTb HeWTpabHo MokynaTb R1 1.2532/54 HepenbHasa PP; 20-aHeBHaa SMA
AROON (14) MokynaTtb MokynaTb MokynaTb H S1 1.2462/34 MecauHaa PP; 55-gHeBHaa SMA
Alligator (13; 8; 5) HelTpanbHo Mpopasatbh Mpopasatb mS2 1.2349/35 JInHua bonnuHasKepa; HegenbHas S1
SAR (0.02; 0.2) Mpopasatb MokynaTtb MpopnasaTb iy $3 1.2251 Mecaynas S1
ArpervpoBaHHbIN = N >

\
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Mapa HemHOro cHM3uANAacb

& TEXHUYECKUWA AHANU3

noHegenbHuK, 19 gpekabpa 2016 r.

‘ USD/IPY OinesHoii rpadmk  Teryuwias ueHa 117.32 08:30 GMT
J «Cnabaa ueHa nomoznaa pocmy 3Kcriopma, 0OHAKO e20 06bembl RS (14)

w ABHO yKA3bl8aIOM HA MO0O/AUHHOE 80CCMAHOB/EHUE AMOHCKO20 - Toanea s MPOrHO3bl
‘__Il 3Kkcnopma. B mo x»ce epema nocsne ce30HA MNOKYnoK, MOMHO " 4xs. 16 1ke. 17 2ke. 17
6ydem HabarOOAMb KPAMKOBPEMEHHOE CHUX(eHUe IKCopmay». 17105 ) ) ] ] ] ) 121.05

— Cro03u ToHoy4u (no mamepuanam Vestifinance)
u 0630p | 11837
]
Mo nape USD/JPY otmeuyanocb npeobnagaHue 6bl4bMX HACTPOEHWUN. ! TSRE
LUeHa ToproBanacb BO6AM3M  10-TM  MECAYHbIX  MAKCMMYMOB, 11570 11600
KOHCONMANPYACLb B MNATHULY HUXKe oTmeTKkM 118.00. Tem He meHee,
napa NOKWUHyNa CBOW BbICOTbI U CHU3M/IACb A0 HeaenbHoM PP Ha ypoBHe s0n
117.135. B wutore cHuxeHune noa otmeTky 117.00 ctano Hawmbonee
BEPOATHbIM, YTO MPUBEAET K HEUTPaANM3aLMN BOCXOAALLETO MMMY/bCA.
v} (%) | 110.35
B 6aumkalwen nepcrnekTMBe MHCTPYMEHT MOMKET MpoTecTMpoBaThb
obnactb 116.50. Tt
. | 107.67
m HactpoeHue Tpenaepos
107
Jona ANMHHBbIX NO3nUMIA Ha pbiHKe SWFX ocTtanacb HEM3MEHHOM U Ha 1068
iy , 105 105
OAHHbIA MOMeHT pasHaeTca 44%. e
102.32 102
CeHTUMEHT CeroaHs Buepa 5 aHe
Mo3ununmn -12% -12% -14% 100 100
99.65
Opaepa -8% -14% -18%
Our 05 OxT 14 Ouxr24 Hon 02 Hoa 11 Hoa 21 Hon 30 Aex 09 Hex 19
UHpukaro 1 peHb 1 Hepena 1 meca
L HA P A A = m YpoBeHb O6ocHoBaHuMe
MACD (12; 26; 9) Mokynatb Mokynatb Mpoaasatb
RSI (14) Mpopaasatb MpoaasaTtb HelitpanbHo B R3 121.05 HesenbHaa R2
Stochastic (5; 3; 3) Mpoaasath lMpopaasatb Mokynatb m R2 118.93/119.52 HepenbHas u mecadHas R1
ADX (14) Mokynatb MoKkynaTtb Mpoaasatb
= % . R1 118.26 NnHMAa boannHaKepa
cCi(14) Mpopasatb Mpopgasatb HeltpanbHo
AROON (14) Mokynatb Mokynatb MokynaTb | Sl 117.13 Heaenbraa PP
Alligator (13; 8; 5) Mokynartb MoKkynaTtb MNpopaBatb mS2 116.00/115.60 JInHna Bocxogalero TpeHAa; HegenbHas S1
SAR (0.02; 0.2) Mokynarb S nans floiynary s3 114.43/01 20-pHesHan SMA; 23.60% ®u6o
ArpermpoBaHHbI A A -

)
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3on010 Nnpubasnsaer B UeHe baarogapa ocnabneHuto gonnapa

& TEXHUYECKUWA AHANU3
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XAU/USD [HesHoii rpaduk  Tekywaa ueHa 1140.24 08:30 GMT
«AHaAUMUuUKuU npedynpexcdarom, 4ymo npozHo3bl no 3onomy | ™1 oo NMPOrHO3bI
ocmaromcea HGGHGZOHPUHMHbIM u e KPGMKOCPO‘»!HOﬁ - conPeTMEREANE
4 ks. 16 1ks. 17 2ks. 17
nepcriekmuese, yyumsolieas 0XCUGAHUA NoBbIWEeHUA CMABKU 8 “ © ©
1386.00
CLLIA 8 npedcmosauwjue mecaybi». 1386
-Rosbalt (no mamepuanam Rosbalt)
[
m 0630p
N 1350 1350
CToMMOCTb 30/10Ta NOBbLIWAETCA B XOA4E CErOAHAWHUX TOProB Ha GoHe
VAELWEBNEHNA  aMEePUKAHCKON  HaLMOHaNbHOM  BanloTbl  nmocne 131350Tﬁ =
3 pssso Ty, |
YKpenneHma Ao Makcumyma c gekabps 2002 roga. Cnabbit gonnap "
— 1300 | 1300
CLUA, KaKk npasBuno, OKasblBaeT MNoAAeprKKY 30/10Ty, MOCKO/bKY OH ‘|
1284.75 1284
NoBbIWAET NPUBAEKATENbHOCTb MeTa/l/la B Ka4yecTBe asibTeEPHATUBHOIO "'IS 1275
aKTMBA M CHUXAET B LlEHe A0NNapoBble TOBapbl ANA AeprKaTenen +
1252

Apyrux BantoT. Takmm obpasom, ceinyac napa XAU/USD Topryertca B 12s1o0
3e/1eHOM 30HEe OKOJI0 HedenbHol PP, KoTopasa pacnonoxunacb Ha
otmeTtke 1,140.

|1217.25

m HactpoeHue Tpeiigepos

Jona onvHHbIX No3nuMn Ha pbiHKe SWFX noaHsnacb M Ha AAHHbIN 1saso

MOMEHT paBHaeTca 61%. 1170.00
|1149.75
CeHTUMEeHT CerogHa Buepa 5 gHeii J
Mo3nunmn 24% 22% 24% 1129.05
1116.00 1122.00
Opzepa 14% 24% 34%
Our 05 Owxr 14 Our 24 Hos 02 Hos 11 Hosa 21 Hos 30 Aex 09 Hex 19
UHpukartop 1 peHb 1 Hepensa 1 mecay,
MACD (12; 26; 9) Mpopaasathb MpoaaBaTb MokynaTb m] YpoBeHb O6ocHOBaHMue
RSI (14) MokynaTtb MoKkynaTtb HelTpanbHo m R3 1,170 ks BoANMHDKepa
Stochastic (S;E) HentpanbHo HenTpanbHo MpoaaBatb -
——ADX (14) Nponasate Mpoaasats Npoaasats W R2 1,158/59 JInHUA TpeHaa; HeaenbHaa R1
CCl (14) MoKynaTb MokynaTtb HeliTpanbHo R1 1,140.81 HepenbHas PP
AROON (14) MokynaTb Mokynatb MoKkynatb | S1 1,129.05 JInHua bonnnHaxkepa
Alligator (13; 8; 5) MpoaaBaTtb Mpoaasatb MokynaTb S 1,122/19 JIUHUA TpeHaa
SAR (0.02; 0.2 [Mpopasatb [Mpopasatb Mokyna
( ).. PRAaBar LoAaRaT ypate S3 1,116 HepgenbHaa n mecayHas S1
- ArpervpoBaHHbIi - - A
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OB bACHEHMUA

CurHanbl

= [lokynaTtb — napa GUKCUPYET YETKUI BOCXOAALLNIA TPEHA,

= [lpogaBaTb — Napa GUKCMPYET YETKUIA HUCXOOALLMI TPEHS,
= HelTpanbHblii — NO Nape He MMeeTcA KOHKPETHOro TpeHaa
= ¥ _cpegHee 3HaYeHue 3a Noc/eAHME ABE HeAeNN

Fpadpuk

. —lMNpocTaa cpegHAa ckonb3Awana 3a nocneaHue 55 nepuonos
=  SMA (200) — NpocTas cpeaHAs cKosb3Alan 3a nocnegHue 200 nepnoaos

UHaukaTopbl

=  MACD - CxoxaeHune/PacxoxaeHne cpeaHux ckonb3awmx (aHrn. Moving average convergence divergence) — MHAWKATOP CUJIbl M HanpaBAeHUA TpeHaa

= RSI—WHAeKc oTHocUTenbHOM cunbl (aHrn. Relative strength index) — cpaBHMBaeT BeNMUYMHY HEAABHETO NPUPOCTA K HEAABHMM NOTEPAM B MOMbITKE ONPeAeNnTb YCA0BUSA, MPU KO-
TOPbIX aKTUB «NepenpoaaH» UAK «nepeKkynaeH»

= Stochastic — CToxacTUYeCKUiA OCUUANATOP — TEXHUYECKUI MHAMKATOP CUIbl U HanpaBaeHUA TPeHAa, KOTOPbI CPaBHUBAET LieHY 3aKPbITUA BaJIlOTHOM Napbl U eé LL,eHOBOW AMana-
30H 3a YCTAHOB/IEHHbIN Nepuos BpeEMEHU

=  ADX-— CpeaHuit MHAEKC HanpaB/ieHHOoro ABuXKeHus (aHrn. Average directional index) — uHauKaTop cunbl TpeHaa

= CCl— UHpeKc ToBapHoro KaHana (aHrn. Commodity channel index) — ocumnnaTop, MCNob3yemblii B TEXHUYECKOM aHaan3e, 4Tobbl MOMOYb ONpesenTb, Koraa napa
«nepekynieHa» uan «nepenpogaHa»

= SAR - LleHa ocTaHOBKM 1 pa3BopoTa (aHrn. Stop and reverse price) — TpeHAOBbI MHAMKATOP — NOKa3blBaEeT Hamnpas/ieHWe TpeHaa

= AROON — n3amepseT cuny TpeHaa U BEPOATHOCTb ero NPOAOIKEHMA

= Alligator — TpeHZ0BbIN NHAMKATOP, KOTOPLIA AEMOHCTPUPYET HANNYME TPEHAA U €ro Hanpas/ieHue

MporHo3bl

TpeTtuit KBapTuab — oTaenseT 25% cambix BbICOKMX
NpOrHo3oB

Bmopoli Keapmuse — CpefHAA LeHa, 0CHOBaHHas
frm— Ha 0XXMAAHWUAX MHAOYCTPUMK

Mepeseoili KBAPMUAL — OTAENAET 25% CaMbIX HUSKUX
NPOrHo30B

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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AHHaA CMMOHAH Hawa aHanutuka:
TexHU4YeCcKum aHanams

KopoTKne HOBOCTH
Toprosbie naeun no durypam
KatepuHa ®pyne KBapTaNbHbIM OTYET

katerina.frule@dukascopy.com MporHo3bl coobLiecTsa

anna.simonyan@dukascopy.com

NMonesHble CCbINKU:
FXSpider oHnaH HOBOCTH
B

BebuHapsbl

[padwku

NHAOeKc BantoT

CoT oTt4éTnl

[MMBOT YPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

OroBopKa

Bca nHdpopmaumsa B 3TOM CTaTbe, BK/AKOYAA MHEHMA, MoKasatenu v rpaduku, npeaocTaBieHa TOMbKO B LENAX O3HAKOM/IEHMSA, MU HE MOXeT bbiTb
MHTEPNPETUPOBaHa Kak pUHaHCOBbIN coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY UAM NPABUILHOCTb N060M MHPOPMaLMKM, coaepXKalleinca B
3TOM cTaTbe. PUHAHCOBbIE NOKA3aTeMn, YKa3aHHbIe B 3TOM CTaTbe He Bblan NpoBepeHbl KomnaHue Dukascopy. B3rnsabl, MHEHMA M aHaM3bl NPUHAANEKAT
aBTOpaM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.

Dukascopy oTKasblBaeTca OT /t0ObIX FapaHTUIN, BbIPA*KEHHbIX WAW MOAPA3YMEBAOWMXCA, HO, HE OrpaHWYMBAACb 3TMM, KacaTeslbHO NPUroAHOCTU ANA
TOProBAN UAM NPUTOAHOCTU ANA ONpeaeneHHON Uenu, B OTHOWEHUM Bcen MHPopMmaumm B 3Tol ctatbe. Dukascopy He Npu Kaknx 06CToATENbCTBAX HE HeCceT
OTBETCTBEHHOCTb 3a /it0Oble MpAMble, HEMpPAMble, KOCBEHHbIE, 3aBUCALIME, HENpeaBUAEHHbIE, UAM Ntobble Apyrne yObITKU, NOHECEHHble B CBA3U C
MCNO/Ib30BaHMEM 3TOM CTaTbM.

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapogaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, ¢dakc: +41 (0) 22 799 4880 research@dukascopy.com
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