baHk Poccun ony6simkoBaJsl KJ/IlO4eBbl€ [MOKa3aTtesin [MEeHCUOHHbIX CpPeAcTB
HerocygapCcTrBeHHbIX MeHCUOHHbIx poHaoB (HIM®P) m neHCHOHHbIX HaKOMI€HWH
lMeHcnoHHoro ¢oHpaa Poccun (MMPP). CoBOKYyNHbI 06beM MHBECTULUHNOHHOIO
noprgenss nNeHCHUOHHbIX HakKon/ieHui yBennmuymsica Ha 11,42%. Tak>ke Bbl
MoO)KeTe NMpoYMTaThb MPOLJIYIO CTaTbIO HA 3Ty TEMY.

NCTOYHUK: http://www.danielstolle.com/

Konnuecteo HIM® cokpatunocb 3a rog Ha 26,4%. Ha 30.09.2016 oHO coctaBuio 81
eanHuly. KonmyecTso 3acTpaxoBaHHbIX NNl yBennumnnocb Ha 11,8% w coctasuno 29 865
TbIC. 4yenoBek. B To e BpeMsas KOAMYECTBO YYaCTHMKOB A0OBPOBOMILHOMW MEHCUOHHOM
CUCTEMbI COKpaTMNOCb A0 5 262 Thic. yenosek. B npowsiom rogy ux 6bi1o 6 129 ToiC.
yesnoBek.

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

« Konuyecteo HNO



https://people.conomy.ru/blog/analytics/1122.html
http://www.danielstolle.com/
http://www.danielstolle.com/
http://www.danielstolle.com/
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« KonuyecTteo 3acTpaxoBaHHbLIX KLY » KonuyecTeo YY4ECTHHKOB ﬂﬂﬁpﬂ BONBHOA NEHCHOHHON CHCTEMBI

JoX0AHOCTb OT MHBECTUPOBAHMS MEHCUOHHbIX HakonseHun gocturna 10,6%, 4uTO Ha
0,2% Hwxe npowsoro roga. [JoXoAHOCTb OT pasMelleHUs MNEeHCUOHHbIX pe3epBOB,
HanpoTMB, NoKa3sana pocT B 2,8%.

NoX0AHOCTb OT HHBECTHPOBAHWA NEHCHOHHbIX HaKoNNeHwi, %

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016




[loXO[HOCTb OT pa3MeLleHHa NeHCHOHHBIX pe3epBoB, %

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

NeHcuoOHHbIe HakonneHus MNeHcuoHHoro ¢poHaa Poccum (MPP)

0O6beM geHexHbIx cpeacts u geno3mtoB MNOP 3a rog ysennunnca Ha 14,7% v goctur 379
Mapg pybnern. B pa3pese CTpyKTypbl CPEACTB Ha OTYETHYHO AaTy MNOP nMmeeT Ha TeKywmx
cyetax 30% u Ha geno3uTtax 70%. 3a 3 Mecsua CyWeCTBEHHO M3MeHUNacb CTPYKTypa,
HamnMoOMHIO, UTO 3a 6 MecsLeB OHa bblna npeacTaBneHa B Aonsax 54% mn 46%. 3a 9 mecsues
npowsoro roga pacnpeaenerHuve 6ois10 23% n 77% COOTBETCTBEHHO. MNEHCNOHHBbIN DOHA
Poccunun cokpaTui AeHexHble CpeAcTBa Ha TeKyLMX cyeTax, nepeseas UX Ha Aerno3nTbl B
6aHKax, TaK KaK 3TOT MHCTPYMEHT NO3BOJSET Nosly4yaTb A0X0A B BUAE MPOLIEHTOB.



JleHemHuble CpeACTBa W AEN03NTbI, MAH py6.

379 794.7

358 232.8
331 009.7
291 013.6
231 134.8
) I
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[Jons akuumn B MHBECTMUMOHHOM nopTdene MOP npubasuna 3a 3 mecsua 2016 roga
18,7%. Ecnu paccMmaTpuBaTb ro4oBOE U3MEHEHME, TO TYT BUAeH npupoct Ha 40,4%. Jons
aKuuii B MHBECTMUMOHHOM nopTtdene coctaenseT 0,06%.

AKumn, mnH py6é.

1042.8

938.2
| I

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

0O6beM obnuraumii B UHBECTUUMOHHOM nopTdene MNOP coctasmn 730 mnpa pybnen, 3a roa
OH yBenuuusicsa Ha 6,1%. 3a 3 MecsiLa OH BbipoC Ha 8 428,4 pybns.



O6nuraymm, Man pyé.

T41 254.5 120 815.9 2121.9 730 550.3

688 790.4
) I I I I

30.06.2013 30.09.2015 31.12.2013 31.03.2016 30.06.2016 30.09.2016

O6wmit obbemM rocynapCTBEHHbIX LEeHHbIX 6ymar B MHBECTUUMOHHOM nopTdene MNOP
CHMXaeTCsd, Ha TeKYLMUN MOMEHT CHUXeHue coctaBuno 6,2%. Ecnu paccmaTpuBaTb Mo
OTAENbHOCTU, TO rocydapCTBeHHble UeHHble 6ymarm PO  cHusmaunce Ha 5,5%,
rocygapcrtBeHHble UeHHble bymarn cybbektoB PO — Ha 43,6%, a MyHuuuMnanbHble
LLeHHble 6bymaru Bbipocnn Ha 13,6%.

locyaapcTBeHHbIe UeHHbie 6ymarn P®, mnH py6.

821 581.3

I IHL:“P1
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locypapcTeeHHble LeHHble Gymarn cy6vexTos PO, mnn py6.

14 377.7

13 399.6
9 909.7
I ) ]
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MyHuUMNanbHibie LeHHble 6ymaru, Man pyé.

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

O6beM MHOCTpPaHHbIX LUEHHbIX 6yMar B WHBECTMUMOHHOM nopTdene Bbipoc. 3a 3
npoweawmnx Mecsiua obbeM yBenuuunca Ha 8,2 MnAH pybnein. B cpaBHeHUM C
a@HasIorMYHbIM FOA0M MPOLUSIOro roga o6bem cokpatuncs Ha 3,1%.



MHocTpanHbie LeHHble 6ymaru, MnH py6.

25 770.4 26 003.6

5
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MnoTeyHble ueHHble 6yMarM B MHBECTULMOHHOM rnopTdene yMeHbLWUAINCh, 38 9 MecsaueB
OHM cocTaBunim 61 218 MaH pybnen, 3a 3TOT Xe nepuoj Mpownoro roga noptdens
MNoTeYHbIX LeHHbIX 6ymar coctasnan 71 345,9 mnH pybnen.

WnoTeyHbie yexHbie 6ymarn, MnH py6.

72018.4 71 345.9

68 431.6 i
I I -13
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Mpoune aKTUBbI TaKXe NPOAOIKUIN CHUXEHUE.



Mpoune aKTHBbI, MAH py6.

37 148.3

35 569.5
33 142.9 J2 805.4
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BbiBOoa: 3a 3 Mecsiua obuwminm obbeM cpeacTtB MHBECTULMOHHOrNO NopTdens BbIPpOC Ha
3,06%. O6bwunit o6bemM cpeacTs B MHBECTULMOHHOM nopTdene NOP coctasun 1 970 467,8
MAH pybnen.

Jonsa pasninyHbIX MHCTPYMEHTOB B MHBECTULUMOHHOM nopTtdene MNMOP:

JleHeMHb®E CPEACTEA W EN03WTEI « AKUMK » DBnWraumn « MocyapcTeeHHbIE LEHHBE Bymard Pd
« TOCYAAPCTEEHHEE LiEHHBE ByMard cybbekTos PO« MyHHUMNANEHBE LEHHEE ByMard  « MHOCTPaHHBRE LeHHbe Bymard
« MinoTeyHB e yeHHbie Bymark  « NpoyHe aKTHELI

NMeHCNOHHbIe cpeactBa wu pes3epBbl HerocyaapCTtBeHHbIX

neHcUoHHbIX poHaoB (HIMND)



NeHcUMOHHbIe HakonneHusa HIM®

3a 3 Mecsua AeHeXHble CpeacTBa B MHBECTULMOHHOM nopTdene yBenmunnauncob Ha 9,14%,
c 461,9 mnpa py6bnen go 504,2 mnpa pybnei. 3a rog AeHexHble cpeacTsa npubasunin
1,4%. Jonga Ha TeKkywmx cyeTtax coctaBuna 34%, a Ha A4eNO3UTHbIX cHeTax — 66%.

JleHexHble cpeficTBa W AeN03NTbI, MAH pyb.

595 649.7

461 978.3

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

3aMeTHO BbIpoC 06beM akuuih 3a 3 mecsiua u 3a roa. Poct 3a 3 mecsiua coctasun 9,73%,
3a rog — 47,5%.



AKuMK, MAH py6.

2639813

Loy 232995.9
196 386.5
180 103.4 I
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Kak u akuuu, obnvraumm nokasanu pocTt — 3a 3 Mecsaua Ha 1,8%.

obnurauumn Boipoc Ha 47,6%.

O6nurauum, mnH pyb.

1002 188.9

816 477 821 023.6
691 237.2
585 132.4 I
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30.09.2016

3a rog obbem

1020 327.2

30.09.2016

O6bem cpeactB MHBECTULMOHHOIO nopTd)erm, HaXoaAaLWnXxca B rocygapCrBeHHbIX LEHHbIX

bymarax, coctasnsiet 155 446,4 mnH pybnei.



locypapcTBeHHble LeHHble 6ymaru PO, mnn py6.

102 377.5 104 932.8
6833.9
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locypapcTeeHHbIe LeHHble bymaru cy6bexkTo PO, MnH py6.

72 751.9

72 126.5
63 620.6 il ) SETED
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MHoCTpaHHble LeHHble 6ymarm 3a 3 Mecsua nokasanu pocT B 1,7 pasa, 3a rog OHM
cokpaTunmcb Ha 19,7%. O6wmnin 06beEM MHOCTPaAHHbIX LleHHbIX 6ymar B MHBECTULMOHHOM
noptdene coctasun 1 323,0 maH pybnen.



MHocTpaHHble LeHHble Gymarn, MaH py6.

647.5 20
164 1620.4 1562.9
132
744.8
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O6beM MMNOTEYHbIX LIEHHbIX ByMar npoAonKaeT coKpallaTbcs, 3a 3 Mecsilla OH CoKpaTuacs
Ha 3,2%, 3a rogq — Ha 13,3%.

WUnoTeyHble LeHHble GyMaru, MnH pyb6.

90 921.2 90 713 89 164.9 2E 712 8
I I I H | mﬁm
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lMpoune akTMBbl B MHBECTULMOHHOM nopTdesne Npoao/IKUAN pacTn. 3a 9 MecsaueB OHU
coctaBmnn 46 058,8 mnH pybnein. 3a rog oHun Bblpocaun Ha 41,1%.



Mpoune aKTHEBI, MAH pY6.

46 224.7 45 718.4 46 058.8

39 126.7
32 653.9 32 528.1 I
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BbiBopA: 3a 3 Mecsiua obwmnin obbem cpeactB MHBECTULMOHHOIO nopTdenss NeHCMOHHbIX
HakonneHun HIM® Bbipoc Ha 3,27%. O6bwunn obbem cpeactB coctasmi 2 100 002,8 maH
pybnen.

[ons pasfnyHbIX MHCTPYMEHTOB B MHBECTULIMOHHOM NopTdese NEHCUOHHbIX HaKOMIeHN
HOO:

JlesenHse cpeqcTea W Aeno3nTsl - Akupn « DBnuraume  « MocyaapcTeedHe LeHHbE Bymary P
» [OCYRapCTEEHHEE LEHHE e Bymar cyfbekTos PP« MHOCTpaHHee wenHbe ByMary  « MNnoTeysse LedHbe Dysarn
Mpoume aKTHELI

lNMeHcHoHHBbIe pe3epBbl HITP

[leHexHble cpeacTBa B  WMHBECTULMOHHOM rmopTdene neHCUMOHHbIX pe3epBoB HM®
cokpaTtunacb Ha 14,1%. 3a 9 mecsaueB oHu cocTtaBuam 137 391,8 mnH pybneii. OcCHoBHas



00N OEHEeXHbIX CpeACTB NMEeHCUMOHHbIX pe3epBOB COCpeaoToYeHa Ha Aeno3uTax, 94,4%.
OcTaBlmMecs cpencTtBa HaxXoAAaTCH Ha TEeKYLKMX cHeTax.

[leHexHbie cpeicTBa W AEN03WTbI, MAH py6.

162 75
I 160 010.4 I 156 304.8 155 307.1

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

Jonsa akuui B noptdene npoaoskaer poctn. ObbeM CpeacTs B akUMAX cocTaBua 265
220,6 maH pybnein. Takum obpa3om, 3a rog pocTt coctasmn 14,2%.

AKUuH, MNH pyb.

247 278.3 254 553.7
mm? mm m | I I
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Ob6nuraumnm Takxke ysennumnucb n gocturnm 300 629,1 MnaH pybnen.



O6nurayum, mat pyé.

300 629.1

271 771.5
AED :
239 060.4 243 224.9 252 814.6
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M3 rocygmapCTBeHHbIX LUeHHbiXx 6OyMar 3a 3 mMecsiua noKasaanm pocT  TOJbKO
rocygapCcTBeHHble LUeHHble 6ymarm PO — 9,7%. locyaapCTBeHHbIe LEHHble 6yMmarm
cyb6bekToB P® 1 MyHuUMNanbHble LEHHbIe ByMarn nokasanam CHuUxXeHue Ha 7,7% n 4,1%
COOTBETCTBEHHO.

locypapcTeenHble LeHHbie 6ymarn PO, mnu py6.

42 709.1

36 061.8
:5-1 I
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locyaapcTeeHHbie LeHHbie 6ymaru cy6bexkTos PO, mnH py6.
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MHOCTpaHHbIEe LEeHHble 6YMaFV| OCTaSINCb NPaKTUYECKM Ha TOM Xe YPOBHe, 4YTo 1 3 Mecsla
Ha3aa.



WHocTpaHHble LeHHble Gymarn, MaH py6.

30 116.2

28 503.2 7719.3 28 207.8
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MHBeCTMUMOHHbIe Nanm n MNObI nog KoHew roga Hadyanu pactu. 3a 3 Mecsdua pocT
coctasmn 1 089,5 mMnH pybnen.

WueecTnymoHHbie nan NMAD, mnu py6.

162 597.6 165 549.8
I *’4 Loldd 150 886 151 975.5

30.06.2015 30.09.2015 31.12.2015 31.03.2016 30.06.2016 30.09.2016

HeaBMXXMMOCTb B MHBECTULMOHHOM nopTdene cokpaTuiack Ha 9,9%.



HeagmxumocTb, MAH py6.

1299.9
39 e 1170.5
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O6beM MMOoTeYHbIX LeHHbIX bymar B MHBECTULMOHHOM mopTdene NeHCUOHHbIX pe3epBoB
3a rog ysenuuunacs Ha 65,7%. 3a 3 nocnegHux mecsua — Ha 28,1%.

MnoTeyHbie ueHHble 6ymarn, Mnk py6b.

28 799

o oka 24 004.3
22 263.] 21 796.1
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PocT npounx aktmeoB 3a rog coctasun 10,6%.



Mpoyne aKTHBbI, MAH py6.
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BbiBopA: 06K 06bEM CpeaCcTB NEHCMOHHbIX pe3epBoB HI® 3a rog yBenuumncs Ha 9,5%
n coctasmn 1 077 mnpg pybnen.
CTpyKTypa BbIrAguT cnegytowmm obpasom:

2461%

27.9%

JeHexHbe cpecTea « AKUHH « DBnuraume « focyfapcTBeHHBE LeHHB R Bymarn Pd
« [DCypapcTEEHHbE LUeHHbR Bymard cybvekToe P9« MyHuymnanbHeie WexHbe Dymarn « MHOCTpaHHbE LeHHEE Bymarn
WHeecTHUMOHHLE Nan NMW®  HepewxumocTh « MnoTeydbie wendse ByMarn - [ipyrie Hanpaeneqma pasMmelleqns

Ecnn paccmatpumBaTb B LE/IOM MEHCUMOHHYK CUCTEMY, TO B MHBECTMLMOHHOM nopTdene
6onbwyo Ao 3aHuMmatoT obnuraumm — 39,85%, Tak Kak OHM MEeHee pPUCKOBaHHbIE U
MMeKT AOXOAHOCTb HEMHOro Bbllwe 6aHKOBCKMX Aeno3utoB. CneaoM uAyT AEHEeXHble
CpeAcTBa, KoTopble pasmeleHbl NMbo Ha Tekywmx cyetax — 28,7%, nnbo Ha agenosuTtax
— 71,3%. [dons AeHeXHbIX CpeACTB B MHBECTULMOHHOM nopTdene Ha OTYEeTHyl AaTty
coctasuna 19,84%.



19.84%

0.99%
0.06%
1.69%
17.21%

39.85%

Jlevexubie cpeacTBa - AKUWH o DBnuraumm « locyfapcTeeHHbE LeHHER Dymaru P
» [OCYNAPCTEEHHBE LEHHb e Bymard cybbekTos PO« MyHMUMNANbHbE LUeHHbIE Bymarn « MHOCTpaHHbE LUeHHb e Bymar
WMueecTuymonrbie nau MA®  HepeuxumMocTe « MnoTeysbie yexubie Gymarw - [pyrve HaNpaeEneHns pasMeL] eHA




