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& TEXHUYECKUWA AHANU3

noHepenbHuK, 12 pekabpa 2016 r.

- 08:30 GMT
‘ «00HaKo 6 danbHeliwem cumyayus Moxcem u3meHumocs. Bo- USD/RUB finestoi rpaguk  Tekyuias uena 61.60
1 nepevix, onaceHus OMHOCUMENbHO BbINoAHEHUA O6ocmuz2Hymobix |44 . MNPOTHO3bI
‘ doz2o0eopeHHOCcMeli Mo2ym OKasblieamb HA Hedmob ymepeHHoe . conroTw e
daeneHue. Bo-emopebix, ®PC CLUA noevicum Ha 3acedaHuu 14 4ke.16 | lks.17 | 2ks. 17
dexkabpsa cmasky, Ymo He nolidem Ha Nosab3y PUCKOBAHHbIM _68.75
akmueam».
—UpuHa Pozoea (no mamepuanam Regnum)
u 0630p | 67.68
Pybnb B Hayane OHA yBepeHHO ykpennsetcA, obHoBnsa 6onee yem
rofloBble MaKCMMYMbl K OCHOBHbIM pe3epBHbIM Ba/iloTaM. YKpPEnneHne | eses
POCCMNCKOM BasOTbl MPOUCXOAMUT U3-3a YAOPOXKaHUSA HePTU. YunTbiBas
bb bo
OVMHAMWUKY UeH Ha HedTb cerogHa, 12 aekabpa, nocne nyb6ankauum s
MTOroB BCTpPEYU He¢TeAO6bIBaI'OLLI,MX CTpaH €eCTb WaHCbl Ha TO, YTO 65 65.3
BankoTa NPOAONXKUT NO3UTUBHYHO AUHAMMURY. Tem He MmeHee, I
o~ 64.33
OXWAaeTca, 4YTO CcUTyauus B JdafbHEWWEM W3MeHuTcA. 3agaya | “ 64.09 o
63.81
NpPaBUTENbCTBA —  HEe AaTb pyb/alo CAMWKOM BbIpacTu, TaK KakK
C/IMLLKOM CUJIbHbIN pybab ans 6ioaxKeTa, CKopee, 3/10. | 6322 63
HaCTPOEHMe TpEﬁAepOB 62.45
Iy " | 6211 B2
Jona gnvHHbIX NO3nUM Ha pbiHKe SWFX ynana v Ha AaHHbIA MOMEHT
61.77
pasHa 70%.
| 610l
61.05
CeHTUMEHT CeroaHs Buepa 5 pHen
Mo3nunmn 40% 46% 50%
59.90
Opaepa -38% -10% -8%
Canlz Canz3 [o]% guj~y Orrl7 Owr 27 Hoa0® HoR18 HoAz0 HAakll
UHpgukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) FALSE Mpoaasatb Mokynatb m] YposeHs O6ocHoBaHue
RSI (14) HelitpanbHo HenTpanbHo HevitpanbHo M R3 64.09/50 100-pHeBHas SMA; mecA4yHas PP; HeaenbHana R2
Stochastic (5; 3; 3) ' Mpoagasatb MpoaaBatb Mpogasatb " R2 63.44/60/63 55/20-aHesHan SMA; HeaenbHas R1
ADX (14) HelitpanbHo HeltpanbHo HeltpanbHo
s - R1 62.52/92 M S1; PP
CCl (14) MokynaTtb HelTpanbHo HelTpanbHo / ecAtinan HEAeNbHAA
AROON (14) MokynaTb MokynaTb MokynaTb H Sl 61.77/87 HepenbHaa S1; nuHna bonnnnpxkepa;
Alligator (13; 8; 5) HentpanbHo MpoaaBatb Mokynatb mS2 61.05/60.91 HeaenbHasa S2; mecayHan S1
SAR (0.02; 0.2) Mpopasatb Mpopgasatb Mpoaasatb 3 59.90 HepenbHas S3
- ArpervpoBaHHbIi - N -

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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EBpO pacTeT Ha cerogHALIHUX TOprax

& TEXHUYECKUWA AHANU3

noHepenbHuK, 12 pekabpa 2016 r.

EUR/USD AHesHoii rpadmk 08:30 GMT

«BeposmHocmb yeeauveHus cmoumocmu kpedumoearus e CLUA Ha [ oo
dekabpbckom 3acedaHuu dedpe3epea yie HECKOAbKO Hedesnb o oA e 8 MPOTHO3bI
oyeHueaemca pbiHkom 8 100%. lMpu 3mom Ha npowsnoli Hedene £ e
mpeiidepbl yeeauvunu "medeexbu" cmaeku Ha US Treasuries 0o
MaKcumyma 3a 0ed 2000 ».

—Investing (no mamepuanam Investing)

Terywan ueHa 1.0570

4 ke. 16

T T 113
| 11214 im**” [ | ]
i

—T B

| 1.1084

1ke. 17 2ke. 17

11394

m 0630p

Xopolwwne AaHHble MO COCTOAHMIO aMEPUKAHCKOM SKOHOMUKMU MPUBEN

1.12

K OanbHelwemy nageHuto napbl EUR/USD Ha Toprax B nATHWUUY, 9
AeKabps, nocne TOro Kak gHem paHee npesngeHt ELB 3asaBun o

NPOANEHUN NPOTrPaMMbl KOJIMYECTBEHHOTO CMArYEHMA A0 KOHLA

1.0954

cnegyrouwiero roga. 3aBepwuancb ToprM B nonb3ly pgonnapa CLUA,

| 1.09 | 1.09
KOTOPbIA YKPEenuaca MNpoTUB €BPO Ha 56 MNYyHKTOB, BONATU/IbHOCTb *++ *‘
| 1.0824 | L ') I
L YA 1.08

.r 1.07

1.0682

' 1.06

o

MOMEHT paBHAeTca 57%. \ —
| 10432 | | | | | \\

TOpros coCtasuna 99 NYHKTOB. CerogHa BantoTHaA napa npepsasnaa ceoe

HUcCxoaAuwee aAsuxxeHwme, rae ceivac TOPryeTcAa B 3e/1eHO 30He OKONO0

| 10694

otmeTkun 1.0577.

Jlona ANVHHBIX NO3UUMIA Ha pbiHKe SWFX nogHanacb M Ha AaHHbin

m HacrpoeHue Tpeiigepos “' TTW

CeHTUMeHT CerogHa Buepa 5 aHem 1.0419
Mo3ununmn 14% 12% 2% 1.0351
Opaepa -30% -30% -26% e

cowze|  Owo?|  Owl7|  Oa2E|  Mewnd | Homld|  HeszE|  geoz fmaz

UHpukartop 1 peHb 1 Hepena 1 mecay,

MACD (12; 26; 9) Mpopasatb Mpopaasathb NpopaasaTb m] YpoBeHb O6ocHoBaHue
RSI (14) HelTpanbHo HelTpanbHo HeliTpanbHo B R3 1.0682 20-aHesHas SMA

Stochastic (5; 3; 3) Mpofasatb Mpoaasatb Mpoaasatb
ADX (14) MpopasaTb Mpopnasatb Mpoaasatb . 1.0646 HeaenbHan PP
CCl (14) MokynaTtb HeitTpanbHo MokynaTtb R1 1.0552/54 Munumym Hosabpa; nnHua bonnnnaxepa

AROON (14) A MokynaTb Mokynatb MokynaTb H S1 1.0419 HepenbHaAa S1
Alligator (13; 8; 5) Mpopgasatb Mpopasatb Mpoaasatb S 1.0351 JIukuA TpeHaa
SAR (0.02; 0.2)v Mpopasatb Mpopgasatb Mokynatb = %201 Mecsuran S1
ArpermpoBaHHbIi N N -

[ 'bpy Bank SA, Route de Pre-Bois 20, MexayHapogHbii LleHTp Cointrin, Bxog H, 1215 *eHesa 15, Lseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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UHcTpymeHT goctur obnactu 1.26

& TEXHUYECKUWA AHANU3

noHepenbHuK, 12 pekabpa 2016 r.

. GBPfUSD fnesnoii rpapuk  Tekywan ueHa 1.2600 08:30 GMT
«HanomuHaem, ymo 7 okmabpa Kypc 6pumaHcKoli eaaomel 60 -
epemsA Qa3UaMCKUX Mop2o6 3ad HeCKosbKo MuHym obeanusca 0o 0% — MPOTHO3bI
MuHumyma 3a 31 209. PyHm nodewesen 6onee yem Ha 6% u Ha o A
MuHumyme onyckanca 6o $1,1841. YuacmHUKU mopaoe yKa3anu Ha 4ke.16 | 1ke.17 | Zke.17

HeKoppekmHo cpabomaewie2o0 mop208020 poboma».
=[xceiiH dyau (no mamepuanam FXteam)

m 0630p | 13042

B NATHULY MNapa noaydymnna noadepKy nocne Toro, Kak CTtanao

—

N3BECTHO, YTO B OKTABpe coKkpaTunca AePpuuMT BHELWHEN TOPrOBAN, @ | 1am |
3KCMOPT BbIPOC A0 PEKOPAHOro YPOBHA. ITO MOMOI/I0O UHCTPYMEHTY T
OCTaHOBMUTb CBOe MNafeHune M He OMNyCTUTbCA HUXKe oTmeTKM 1.2551.

1.3141

Bonee Toro, Ha AaHHbI MOMEHT QYHTY YAaN0Cb BEPHYTb YacTb CBOMX

noTepb. HOKYHaTeI'IM, B CBOKO o4epeap, noaHANN LLeHbl n 13
npoTectMposanu otmeTky 1.2600. B cnyyae npobos BHM3 ypoBHA U 1.2860
1.2600 napa MOXeT ucnbiTaTb AasibHelwee ocnabneHue U BHOBb 128 | 128
HanpaBuTb LieHbl B painoH 1.2500. | 1.2500
[ ] HaCTPOEHMe Tpeungepos 17508 —2> 1.25
[ona ANMHHBIX NO3MUMIA Ha pbiHKe SWEX noaHAnacb M Ha AaHHbIN | 1230 13408 L2
MOMEHT paBHAeTcAa 58%.
1.22
| 12130
CeHTUMeHT CeropgHsa Buepa 5 aHewn
1.2 12
MNosnunun 16% 10% 10%
Opaepa -20% -24% -16% 11388
CaH2Zg Owr 07 Ol 17 O 26 Hos04 Hoala Hos 232 Fa=yne] HAakll
UHpgukaTop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) MNokynaTb MNpopasatb MNpopasatb m] YPOBEHb O6ocHoBaHue
RSI (14) HelitpanbHo HelitpanbHo MokynaTb B R3 1.2860 HepenbHas R2
Stochastic (5; 3; 3) Mpoaasatb Mpofasatb HelTpanbHo
= m R2 1.2719/75 mecAayHaa R1; amHua bonnnnaxkepa; 100-gHeBHaa SMA
ADX (14) HelitpanbHo MpopgasaTb MpopgasaTb
CCl (14) HeitpanbHo HelitpanbHo MoKkynaTb R1 1.2634/69 HenenbHas PP; 23.60% ®nbo
AROON (14) lMokynatb Mokynatb Mokynatb m Sl 1.2528/1.2462 20/55-aHeBHaa SMA; HegenbHaa S1; mecayHaa PP
Alligator (13; 8; 5) MokynaTtb Mpopasatb MpopnasaTb m 52 1.2408 HenenbHas 52
SAR (0.02; 0.2) MoKkynaTtb MokynaTtb MpopnasaTb
Y S3 1.2314 AnHnAa boannHaKepa
ArpernpoBaHHbI1 A N >

[ 'bpy Bank SA, Route de Pre-Bois 20, MexayHapogHbii LleHTp Cointrin, Bxog H, 1215 *eHesa 15, Lseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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Mapa BepHyNacb B BOCXOAALLYIO KOPPEKLUIo

«Mo nape Odonnap/ueHa Mol Havyanu Habawdame 60Ko8yO
meHOeHyuto. [popeie napel evliwe 115 moxem no3sonume
] ‘ «bblkam» npodomiums ceoli eocxodawuli mpeHd, HO MOKA
npobumue OAHHO20 YpPOBHA 8bi2AA0UM KpaliHe CA0XHbIM. 30ecb

ecmob ceou hyHOAMeHMAnbHble MPUYUHbLI, Ab8UHAA 0045

Komopebix ¢ AnoHueli He céA3aHa».
=Amumpuii /le6eds (no mamepuanam Investing)

m 0630p

B KoHue Topros I'IpOUJﬂOVI Heaenn neHa 3Ha4ynTenbHO noaelesena no

OTHOWEHUIO K aMepMKaHCKOﬁ BantoTe. [naBHbIM d)aKTopOM AaBNeHNA |

Ha AMNOHCKYK BaNOTy Ha MNPOTAKEHUM BCEW Hedenn ABAANCA POCT
npubbiibHocTM US Treasuries, KOTOpbie MOBbILWAAN CNPOC Ha A0Aap
CLWA. KaKk cneactsme, MHTEPEC K NMOKYMKam nomor 6bikam npeogoneTb
otmeTky 114.00 n HanpasuTbcs B paiioH 115.00. Mpoboit gaHHOro
nytb K
HegenbHo R1. EcAn ueHa [OCTUTHET 3TOrO0 YPOBHS,

YPOBHA  OTKpoeT 6AvKaweMy CONPOTUBNEHUIO UK

TO CTaHeT

BO3MOXHbIM Aa/lbHENLWNI pOCT B paiioH 117.00, rae Takke HaxoauTcs |

HegenbHasa R3.

m HacrtpoeHue Tpeiigepos
Jona ANVHHBbIX NO3MLUMIA Ha pbiHKe SWFX ocTtanacb HEM3MEHHOM U Ha
JaHHbIA MOMeHT paBHaeTca 40%.

noHepenbHuK, 12 pekabpa 2016 r.

CeHTUMEHT CeroaHs Buepa 5 aHe
Mo3ununmn -20% -20% -24%
Opaepa -18% 4% 4%

UHpukartop 1 peHb 1 Hepena 1 mecay,

MACD (12; 26; 9) Mokynatb Mokynatb Mpoaasatb
B R (14) MpopgasaTb Mpoaasatb HeltpanbHo
Stochastic (5; 3; 3) MokynaTtb MoKynaTtb MokynaTtb
N ADX (14) ) Mokynatb Mokynatb Mpoaasatb
_CCI (14) ) MpopasaTb Mpopgasatb HeltpanbHo
ARBON (14)_ MokynaTtb MokynaTtb Mokynatb
AIIigatorA (13;_8; 5) MokynaTtb MokynaTtb Mpoaasatb
SAR (0.02; 0.2) —|-|O_K-yI'IaTb MokynaTtb Mokynatb
ArpermpoBaHHbI | % A -

USD/IPY Anesuoii rpadpuk  Terywan uena 115.81 08:30 GMT
RSI (1
R S wgos | TIPOTHO3bI
= dke.16 | 1ke.17 | 2ke.17
118.60 118.69
| 116.31
113.93 114.54
112.69
111.55%
| 109.17
109
106.79 107
106
105 105 105
| 104.41
| 10203 102
100 100
09.65
Canz® Owr 07 Ou 17 Ok 26 Hom 04 HoAla HoR23 Fa=yne] HAakll
m YpoBeHb O6ocHoBaHuMe
M R3 118.69/93 HepenbHaa R3; mecayHada R1
M R2 117.03 HepenbHaa R2
R1 116.20/49 HepenbHasa R1; aMHuAa bonnnHaxepa;
H Sl 114.54/113.71 HepenbHas PP; 23.60% ®unbo; HegenbHan S1
m S2 112.69/112.06 20-gHeBHaa SMA; HegenbHaa S2
S3 111.23 HepenbHana S3

i

scopy Bank SA, Route de Pre-Bois 20, MexxayHapozaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, LLseinuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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3001070 AeweBeeT Ha POHe YKpensieHna Aonnapa

& TEXHUYECKUWA AHANU3

noHepenbHuK, 12 pekabpa 2016 r.

HAUSUSD Anesnoii rpadur  Terywan uena 1155.54 08:30 GMT
«[llosblweHue cmaseKku 06blMHO yKpennaem doanap u3-3d 4ez2o o T | mogeereas MPOIHO3bI
30/10mMo0, yeHbl HA Komopoe OeHOMUHUPOBAHbI 8 AMEePUKAHCKOU = el Ake.16 | 1ke.17 | 2ke.17
eantome, cmaHosumcs dopoxce 0ns depxcameneii Opyaux 6amOM».  136m _ _ _ _ _
-AnekcaHOp lopayes (no mamepuanam Investing) 1386
| 0630p |1354.16 | | | | | |
B nepBoil MONOBMHE HEAEAN MOXHO OMWAATb CHUMNKEHWA B nape Q Ll Sl
XAU/USD Ha ¢oHe yKpenneHua aMepuKaHCKOro Aosnapa M pocTa — IT 1325
doHaoBbIX pbiHKOB. Oba d¢aKTopa ABAAKTCA HEraTMBHbIMKU  ANA Ti-*
}enToro metanna. BuHoi scemy okasasnca ELLB, KOTOpbIA B MUHYBLUNIA T el | ey
yeTBepr 3aaBMA O NpPOASEHUM NPOrpammbl  CTUMYJMPOBAHUA - 1284
9KOHOMMKM A0 KoHua 2017 roga. Oxupgaetca, uto ®PC B cpepy { 27
MOBbICUT y4yeTHyt cTaBKy Ha 0,25% Ha 3acegaHun 14 pekabps, n 1286 e

OO0N1ap MOMKET NPOoAEMOHCTPMPOBATb KOPPEKLMIO, YTO MONOKUTENBHO
OTPa3MTCA Ha KOTMPOBKAX APaAroLeHHOro MeTanna. lyzas81

m HactpoeHue Tpeiigepos

Jona onvHHbIX No3nuMn Ha pbiHKe SWFX noaHsnacb M Ha AAHHbIN 1oao7

MOMEHT paBHAeTcA 62%. 1179.24
|1163.14
CeHTUMEHT CeroaHs Buepa 5 aHe
Moauuum 24% 20% 20% 1148.38
1131.30
Opaepa 24% 18% 36% 13738
CaH2Zg Owr 07 Ol 17 O 26 Hos04 Hoala Hos 232 Fa=yne] HAakll
UHpukartop 1 peHb 1 Hepensa 1 mecay,
MACD (12; 26; 9) MpopnasaTb Mpoaasatb Mokynatb EI] YpOBEHb O6ocHoBaHue
RSI (14) MokynaTtb HelTpanbHo HelTpanbHo m R3 1.179.24 HepenbHan R1
Stochastic (5; 3; 3) MNpopasatb HenTpanbHo Mpopasatb .
— B et HepenbHaa PP; noKanbHbIN ypoOBEHb NOAAEPHKKM N COMPOTUBAE-
ADX (14) Mpoaasatb HeltpanbHo Mpoaasatb m R2 1,167.76/1,169.10 s
CCl (14) MokynaTtb MoKkynaTtb HeltpanbHo
R1 1,162.15 JInHUA TpeHAaa
AROON (14) MokynaTtb MokynaTb MokynaTtb
Alligator (13; 8; 5) MpogasaTb MpoaasaTh Mokynatb H S1 1,148.387/1,147.45 Hucxoaawmii TpeHA; HeaenbHana S1; AMHMA bonnuHaxepa
SAR (0.02; 0.2) Mpopasatb Mpopasatb MokynaTb mS2 1,135.96 HepenbHaa S2
ArpermposaHHbIi N - A S3 1,131.30 JIMHUA TpeHaa

" py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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OB bACHEHMUA

CurHanbl

= [lokynaTtb — napa GUKCUPYET YETKUI BOCXOAALLNIA TPEHA,

= [lpogaBaTb — Napa GUKCMPYET YETKUIA HUCXOOALLMI TPEHS,
= HelTpanbHblii — NO Nape He MMeeTcA KOHKPETHOro TpeHaa
= ¥ _cpegHee 3HaYeHue 3a Noc/eAHME ABE HeAeNN

Fpadpuk

. —lMNpocTaa cpegHAa ckonb3Awana 3a nocneaHue 55 nepuonos
=  SMA (200) — NpocTas cpeaHAs cKosb3Alan 3a nocnegHue 200 nepnoaos

UHaukaTopbl

=  MACD - CxoxaeHune/PacxoxaeHne cpeaHux ckonb3awmx (aHrn. Moving average convergence divergence) — MHAWKATOP CUJIbl M HanpaBAeHUA TpeHaa

= RSI—WHAeKc oTHocUTenbHOM cunbl (aHrn. Relative strength index) — cpaBHMBaeT BeNMUYMHY HEAABHETO NPUPOCTA K HEAABHMM NOTEPAM B MOMbITKE ONPeAeNnTb YCA0BUSA, MPU KO-
TOPbIX aKTUB «NepenpoaaH» UAK «nepeKkynaeH»

= Stochastic — CToxacTUYeCKUiA OCUUANATOP — TEXHUYECKUI MHAMKATOP CUIbl U HanpaBaeHUA TPeHAa, KOTOPbI CPaBHUBAET LieHY 3aKPbITUA BaJIlOTHOM Napbl U eé LL,eHOBOW AMana-
30H 3a YCTAHOB/IEHHbIN Nepuos BpeEMEHU

=  ADX-— CpeaHuit MHAEKC HanpaB/ieHHOoro ABuXKeHus (aHrn. Average directional index) — uHauKaTop cunbl TpeHaa

= CCl— UHpeKc ToBapHoro KaHana (aHrn. Commodity channel index) — ocumnnaTop, MCNob3yemblii B TEXHUYECKOM aHaan3e, 4Tobbl MOMOYb ONpesenTb, Koraa napa
«nepekynieHa» uan «nepenpogaHa»

= SAR - LleHa ocTaHOBKM 1 pa3BopoTa (aHrn. Stop and reverse price) — TpeHAOBbI MHAMKATOP — NOKa3blBaEeT Hamnpas/ieHWe TpeHaa

= AROON — n3amepseT cuny TpeHaa U BEPOATHOCTb ero NPOAOIKEHMA

= Alligator — TpeHZ0BbIN NHAMKATOP, KOTOPLIA AEMOHCTPUPYET HANNYME TPEHAA U €ro Hanpas/ieHue

MporHo3bl

TpeTtuit KBapTuab — oTaenseT 25% cambix BbICOKMX
NpOrHo3oB

Bmopoli Keapmuse — CpefHAA LeHa, 0CHOBaHHas
frm— Ha 0XXMAAHWUAX MHAOYCTPUMK

Mepeseoili KBAPMUAL — OTAENAET 25% CaMbIX HUSKUX
NPOrHo30B

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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AHHaA CMMOHAH Hawa aHanutuka:
TexHU4YeCcKum aHanams

KopoTKne HOBOCTH
Toprosbie naeun no durypam
KatepuHa ®pyne KBapTaNbHbIM OTYET

katerina.frule@dukascopy.com MporHo3bl coobLiecTsa

anna.simonyan@dukascopy.com

NMonesHble CCbINKU:
FXSpider oHnaH HOBOCTH
B

BebuHapsbl

[padwku

NHAOeKc BantoT

CoT oTt4éTnl

[MMBOT YPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

OroBopKa

Bca nHdpopmaumsa B 3TOM CTaTbe, BK/AKOYAA MHEHMA, MoKasatenu v rpaduku, npeaocTaBieHa TOMbKO B LENAX O3HAKOM/IEHMSA, MU HE MOXeT bbiTb
MHTEPNPETUPOBaHa Kak pUHaHCOBbIN coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY UAM NPABUILHOCTb N060M MHPOPMaLMKM, coaepXKalleinca B
3TOM cTaTbe. PUHAHCOBbIE NOKA3aTeMn, YKa3aHHbIe B 3TOM CTaTbe He Bblan NpoBepeHbl KomnaHue Dukascopy. B3rnsabl, MHEHMA M aHaM3bl NPUHAANEKAT
aBTOpaM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.

Dukascopy oTKasblBaeTca OT /t0ObIX FapaHTUIN, BbIPA*KEHHbIX WAW MOAPA3YMEBAOWMXCA, HO, HE OrpaHWYMBAACb 3TMM, KacaTeslbHO NPUroAHOCTU ANA
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