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O630p BanwTHOro pblHKa: Jonnap ykpenaaerca, Ho EURUSD xpert
3acegaHusa ELB

Jonnap cHoBa yKpennaeTcA, B YaCTHOCTU, NPOTMB MeHbl U GyHTa, U Bonpekn pocty EURUSD B Havane Hegenw.
OpHako rnaBHasA NpoBepKa Ha NPOYHOCTb NPEACTOUT B CAeylowyto cpeay, nocne 3acegaHma FOMC, ana espo
MCNbITaHWA HAYHYTCA y»Ke 3aBTpa, Korga coctomTca 3acegarue ELB.

LxcoH Xapdu, enasHeili sanomHelli cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e Poct ¢pyHTa 3aBepLUN/ICA, BaNtOTa BEPHYAACb B 061acTb HUXKe 1,2675;
e BocxogAwas AMHamuKa gonnapa Habupaet Temn Bo Bcex napax kKpome EURUSD;
e [ina EURUSD KkntoueBbiMm cobbiTUEM CTaHeT 3aBTpaLLHee 3acegaHue ELLB;

e W3meHeHue npaeun capital key, npumeHaembIx K pacnpegeneHuio NOKynKu obauraumii, moxet
CNpPOBOLUPOBATb BOATUABHOCTD.

GBPUSD suyepa pazsepHysica u Moxem ycmpemumsca K 30He 1,2500/50 ®omo: iStock

®yHT pa3BepHyaca 3a nocnegHne ase ceccum, @ GBPUSD cTONKHYACA € conpoTMBAeHMEM Ha noaxoze K 1,2800
- 3TO MMHUMYM, LLOCTUTHYTbI cpa3y nocse pedpepeHayma no bpeKsuTy; ceiuyac napa BepHynacb B 06/1acTb HUXKe
JIOKanbHOM 30Hbl npopsbiBa 1,2675.

USDJPY npopgosmkaeT ABMraTbCA B Y3KOM AMana3oHe, BCEro /MWb Ha NOAGUIYpbl HUXKE LUKANYECKUX
MaKCMMYMOB. Buepa nocTynuam MHTepecHble KOMMEHTapuu OT 3amecTuTena npeacepatensa baHka AnoHum
KnKyo MBaTbl, KOTOPbINA OTMETUA, YTO POCT AONTOCPOYHbIX CTAaBOK B ANOHWKU He aBaseTcA npobnemon o Tex
nop, noka OH He mellaet ABuUraTbCca K Luenesomn nHdNaLUn 2%.

Ha nepBbiii B3rNs4 3TO arpeccMBHbI KOMMEHTaPUIA, OAHAKO ApPyrue BbiCKa3biBaHWUA rOBOPAT O TOM, YTO MBaTa
OCTOPOXEH, @ ero TOYKa 3PEeHUs PacxoamTca C MHeHMeM Xapyxuko Kypoabl, KOTOpbIM AenaeT cTaBKy Ha
KOHTPOJIb KPMBOI [OXOLHOCTY.
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BBIM B ABCTpanuu 3a 3 KBapTan pasoyapoBan nageHnem Ha 0,5% B KBapTa/lbHOM UCYMCEHMM, YTO, OAHAKO He
CTano 60/1bLION HEOXKMAAHHOCTbIO, YUMTbIBAA C/labble NoKasaTeN No MHBECTULMOHHbBIM Pacxo4am; KaKk bbl Tam
HK 6bI10, 3KOHOMMKA ABHO coaet nosunumun.

370 camblli cnabblii nokasatenb ¢ 2008 roaa, a 40 3Toro ¢ Hayana 1990-x - UMeHHO B 3TOT Nepuoa ABCTpanusa B
nocnegHU pa3 neperkmBana peueccuto. PbIHOK oTpearMpoBan AOCTAaTOYHO CAEPXKAHO, HO Mbl COXpPaHAEM
MeZABeXU NPOrHO3 Mo aBCTPA/IMMCKOMY 4011apy, KOTOPbIN AEPHKUTCA TOMbKO 33 CYET POCTa LEH Ha CbipbeBble
aKTUBbI, 0OYC/NIOB/IEHHOIO OrPAHUYNTESIbHbIMUM NOAUTUKaMK B Kutae.

CerogHsa coctouTca 3acedaHue LleHTpobaHKa KaHaabl, KOTOpOe, CKopee Bcero, byaeT A0CTaTOMHO CKYYHbIM -
CNOXHO NpeacTaBuTb, YTO 107103 N €ro KOANErn CKaXkyT YTO-TO MHTEPECHOe, KPOMe HaaeXKAbl Ha TO, YTO POCT
LEeH Ha HedTb CNPOBOLMPYET yBENYEHME AKTUBHOCTU B SIHEPTETUYECKOM CEKTOPE, @ AMEPUKAHCKUIA NPE3NLEHT
YBeIMYUT pacxodpl. Cneayet oTMETUTb, UTo cHUKeHne AUDCAD npeacTaBasieT cobon MHTEPECHYIO CTpaTeruio -
obpatuTe BHUMaHMe Ha 200-4HEBHYHO CKONb3ALLYO CPEAHIO B Mape.

GBPUSD Tepsaet temn
BocxopAwana auvHamuka ¢yHTa yracaeT, BO3MOXHO, 3TO CBf3aHO C TeM, 4YTO OHa 6Obina obycnosneHa
NO3MLMOHMPOBAHMEM, @ HE HOBOCTAMM MO Bpek3nTy. Kpome Toro, eBpo C/IMLWKOM 6bICTPO BOCCTAHOBW/ICA NOC/E

UTaNIbAHCKOIO pedepeHayma, Hanyras mezasenen B nape EURGBP.

CerogHa yTpom PyHT CNyCTUACA HUXKe Npeablayliero ypoBHA npopbiBa 1,2675, xoTa KAtoueBana pa3BOpOTHaAsA
obnactb npoxoaut B panoHe 1,2500/50.

GBPUSD npobun ypoeeHs 1,2675

10 GEPUSD SWA 0

McTouHuK: SaxoTraderGO
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USD — [onnap ykpennnaetcs u BbIrAAMT HEMN0Xo, eciin He bpaTb B pacyeT KoppeKkuuto EURUSD B Havane
Hegenn. Mol cnegmum 3a GBPUSD, AUDUSD 1 USDJPY B Hagexae Ha AanbHeMLWnn pocT, a TakKe Ha passBuTue
TEM, CBA3aHHbIX C NOAUTUKOM Tpamna, KOTOPbIe U CTaIM NPUYMHOM 3TOTO PaiAun.

EUR — 3aBTpa coctouTca 3acegaHue ELLB, KoTopoe cTaHeT ncnbiTaHWem AN eBpo; Peryaatop MOXeT NpoganTb
cpok penctemAa QE Ha WecTb MecALEeB, HO OCTOPOXKHbIN Noaxos byaeT couyeTaTbCa C HAMEKOM Ha TO, YTO B
KOHEYHOM UTOre nporpamma cTumynos byaeT 3aBepweHa. CKopee BCEro, pocT eBpPO B Hayane Heaenu 6bin
BbI3BaH 3aKPbITUEM KOPOTKUX MO3ULMIA MMEHHO Ha Teme cBopaumBaHma QE. TakKe M3MeHeHWe B MpaBuiax
capital key, npumeHaembix npu pacnpeseneHUn MoKynok obaurauuii, MoryT CcrnpoBouUMpOBaTb POCT
BONATU/IbHOCTU (4TO 06PYINT NepudepuitHblie cnpeapl).

JPY — VMeHa cnaba, a USDJPY roToB npoAo/i:KUTb POCT, Y4MTbIBAsA BbICOKYIO AOXOAHOCTb M POCT Ha PbIHKaX
PUCKOBbIX aKTMBOB. YpOBEHb KoppeKLunm B nape - 115,50.

GBP — OuwyuieHue, yto pedepeHaym B NTanum He npuBeaeT K HemedaeHHbIM nocneactTenam gnsa EC, yeunnno
Bocxoasulee gasneHne Ha EURGBP 1 cokpaTuio MHTepec K noKynke ¢pyHTa. MoCcMOTPUM, Kak pPbIHOK OTHEceTcs
K nape nocne 3aBTpallHero 3aceganua ELB.

CHF — IHBecTOpbI 3aKPbIBa/IM AJ/IMHHbIE NO3ULMK MO PppaHKy nepeq pedepeHaymom B MTannm, onacasicb HOBOro
cucTeMHoro Kpusuca. OgHaKo Ans AanbHENLero PocTa HYMKHbl pelmnTenbHble KommeHTapuu ELB Ha
3aBTpalLlHeM 3aceaaHunn.

AUD - Mocneacteua cnaboro otyeta no BBl gaa Kypca aBCTpaMIAcKoro Aonanapa Heg00LeHNBAOTCA, OCOBEHHO
B C/ay4vae nyb6anKaumm HebnaronpuATHOM CTATUCTUKM, KOTOpas ObICTPO AUWKUT MHBECTOPOB KeaHUA He
0bpawaTb BHUMaHWe Ha ¢yHAameHTasnbHble ¢akTopbl. OaHako measeaam no AUD TpyaHO MnepexsBaTuTb
WMHULMATUBY, MOKA PaCTyT LeHbl Ha NpoaaBaemble B KMTali CbipbeBble akTMBbI, TaKMe KaK Kene3Hasa pyaa 1 yrosib
(Tperiaepbl MOryT cneamuTb 3a AMHAMMKOM aKLMIA TaKMX KoMnaHui Kak BHP Billiton, Kak 3a coBnagatowmm
nHamKkatopom). Mpopsbis 061actm 0,7400/0,7350 cTaHeT NepsbiM A0Ka3aTeNbCTBOM KanuUTyAALUN.

CAD — CnoxHo npeacTaBuTb, YTO baHK KaHaapbl BblAACT OCTPOXKHbIE KOMMEHTAPUKU, KOTOPble He NOBAUAIOT Ha
OXNAaaHUA NO CTaBKaM. CKopee BCero, perynatop yaeant HeMHOro CcBoero BHMMmaHune aAMHamMuKke LUeH Ha HEd)Tb
B Xo4e 3aceaaHunA.

NZD — He nponyctute KommeHTapum PesepsHoro 6aHka Hosoin 3enaHamm cerogHa. OctaeTca TONbKO ragathb,
Koraa npobnema BastOTHOrO Kypca CTaHEeT aKTyaslbHOW - BO3MOMKHO, CErOAHA Mbl MOJY4YMM OTBET Ha 3TOT
Bonpoc. BeictynneHune Npama Ynnnepa okaszanocb HEMHTEPECHbIM.

SEK n NOK — CTonT OTMeTUTb M3MEeHeHMe ANHAMUKK CKaHaMHaBcKux BantoT: NOKSEK nepekynneHa, npu atom
KOPPEeKUMA Ha pblHKe HedTU U ybeauTesbHAA MeABEXKbA CBeYa Moc/e BYepallHEen AMHAMWMKM MOTyT ObiTb
MCMNO/1b30BaHbl KaK NOBOA, A5l OTKPbITUA KOPOTKUX NMO3ULLUNA.

KoHTtakTtbl gna CMU
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O Saxo Bank

lpynna komnaHui Saxo Bank Group (Saxo) - aTo Beaywmi cneymanmnct B 061acT KOMNIEKCHOM OHNaMH
TOProBAW U UHBECTULMI, NPeANaratoLLmMii YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHLIM K/IMEHTAM MOJHbIN
CNEKTP UHBECTULMI, TOPTOBbLIX TEXHO/IOTUIM, MHCTPYMEHTOB M CTpaTerni.

MouTkn 25 net Saxo, 6narop,apﬂ CBOUM TEXHO/IOTNAM U ONbITY, obecneynmBaeT YacTHbIM MHBECTOPamM “
UHCTUTYTaM A0CTyn K I'IpOd)ECCMOHa}'IbeIMM MHBECTULMOHHBIMU MHCTPYMEHTAMU U PbIHKaAM.

ByAy4n NONHOCTbIO IMLEH3MPOBAHHbLIM M peryampyembim 6aHKOM, Saxo npeanaraetT CBOMM YacTHbIM
K/MEHTaM BO3MOXKHOCTb TOProBaTb LUMPOKUM CMIEKTPOM aKTUBOB Ha MUPOBbIX GUHAHCOBBIX PbIHKAX C eANHOIO
Map*KMHaANbHOTO CYETa Ha Pa3NNYHbIX yCTpoicTBax. Kpome Toro, Saxo npeanaraeT MHCTUTYLUMOHAIbHbIM
KAWeHTam, Hanpumep, 6aHKamM naM 6poKkepam C MyNbTUAKTUBHbIM UCNONHEHMEM, YCAYTM Npaim-6pokepa u
TOProBble TEXHO/IOTUMN.

YaocToeHHble Harpaa Toprosble Naathopmbl Saxo AoCTYNHbI 6o1ee Yem Ha 20 A3blKax, OHW JieXKaT B OCHOBe
TeXHMYecKom NHPPaCTPYKTypbl bosiee yem 100 GpMHAHCOBBLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbI odpuc 6aHKa pacnonoxeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyZAHMKOB B Pa3MYHbIX GMHAHCOBbIX LLeHTPax Mupa, BKAtovaa JlToHaoH, CuHranyp, Mapux, Lopux,
Ay6aii n Tokuo.
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