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[Mlocne BYyepallHenW nay3bl Ha rMobanbHOM pPbIHKE aKuUMK BHOBb npeobnagatot
NoKynkun. EBponenckne ¢oHOOBbIE WHAMKATOPbI PACTYT Ha  OXUAAHUAX
NPOANEHNA CTUMYANPYIOLWLMX MEP CO CTOpOoHbl ELUB, HecmoTpa Ha nybamkauuio
c/1abon MaKpPO3IKOHOMMNYECKOWN CTaTUCTUKN B PETUOHE.

BTtopon aeHb noapan UeHbl Ha HedTb CHUMKAKOTCA, KOPPEKTUPYACb BHM3 MNOC/E
0bHOBNEHMA MAKCMMYMOB TeKkyuwero roga. lMoaaepKKy HedbTAHbIM KOHTPAKTaM
HEe OKa3blBalOT HOBOCTU O COKpaLlLeHnn 3anacos HepTn B CLLA.
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EBponenckme NMHAEKCbl akuMii CerogHa yBepeHHO PacTyT Ha OXKUAAHUAX, YTO Ha 3aBTpaluHem 3acegaHum ELB
Mapuo [parn moxKeT 3a8BUTb O NPOANEHNMN NPOrpaMmbl BblKyna akTMBOB nocne mapta 2017 ropa, KoTopas
HanpaBaeHa Ha noadepXKy 3KOHOMUKM EC. [JaHHble OXMAAHMA HA PbIHKE CYLWEeCTBEHHO BO3POCAM Mnocae
TOro, Kak npembep-muHuUcTp Utanmm Matreo PeHumn B noHeaenbHUK Nodan NpPoOLIEeHMe O CBOEen OTCTaBKe,
BbI3BAHHOM HEXKenaHuem rpakgaH CTPpaHbl Noadep)KaTb €ro MHUUMATUBbI MO M3MEHEHUID KOHCTUTYLIMMK
CTpaHbl. [laBnieHne Ha eBponenckme MHAEKCbI He OKa3a/l Bbixod c1abo MaKpPO3IKOHOMMUYECKOM CTaTUCTUKMK B
[epmaHuK, rae nNPOMbIJIEHHOE MPOU3BOACTBO BbIPOCNO B OKTAOpe MeHble OXUAAHUW PbIHKA U
yBenn4mnnocb nnwb Ha 1,2% r/r.

LileHbl Ha HedTb MapKu Brent BTopol AeHb noapAad CHUXKATCA Ha oXuaaHuax, 4yto 10 gekabpa Ha BcTpede
npeAacTaBUTeNIen OCHOBHbIX HedpTen0bbIBaOWMX CTPAH He yAacTCA AOTOBOPUTLCA O COKpaweHun aobbium u
COrNacoBaHHOCTU AENCTBMW MO noaaeprkke banaHca ueHbl Ha rnobanbHOM pbiHKe. HedTb Havana bbicTpo
AeLWeBeTb Nocne Toro, Kak syepa B CMW noasuauncb coobuleHmnsa o pocte Aobbium HedpTn ctpaHamm ONMEK B
npownom mecaue Ha 350 Tbic. Bapp B cyTkM. [MoaaeprKKy HePTAHbIM KOHTPAKTaM HE OKa3a/in HOBOCTU O
nageHun 3anacosB cbipon HepTn B CLUA. Mo AaHHbIM AMEPUKAHCKOIO MHCTUTYTA HedpTU, onybAMKOBAHHbBIM
CeroAHA Ho4blo, 3anacbl COKPATMAUCL Ha 2,2 MAH. Bapp, NPEBLICMB OXKMUAAHUA PbIHKA.
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Ha pbiHKe rocyaapctBeHHbIX obauraumim EC npoaonrKatoTca NOKYNKMU Ha OXUAAHUAX NPOAJIEHUSA CTUMYUPYIOLWLNX MEP CO
cTopoHbl ELIB. HecmoTps Ha cTabunbHOCTb Kypca pybnas oTHocuTenbHO Aonnapa, goxoaHoctn O®P3 npoponrKatoT
CHUKaTbcA. Ha Haw B3rnag, 3to obycnoBneHo nybankaumen Bo BTOPHUK AaHHbIX NO MHPAALUK 33 HOABpbL. B npowwnom
MecsaLe NPUPOCT NOTPEObUTENBCKUX LLeH COCTaBUT Nnlb 5,8% r/r, OKasaBLINCb HUXKE OXMAAHUIN pbiHKA. UHbAAUms B PO
NPoAO/IKAeT 3ameanatbeca nATbin mecay, nogpsaa. CerogHa MuHpuH PO nposeaet pasmelteHne OP3 Ha cymmy 40 mapg,
py6. MHBecTopam byayT npeasoxeHbl BbiNycku rocobamraumnm 24019 n 26219.
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WUcTouHuK: Bloomberg
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Kypc KMTAMCKOro taHA Pe3KO CHUXAEeTCA cerogHs
OTHOCUTENIbHO Aonnapa Ao 6,9 aHb/aonn Ha ¢doHe
nybamKkauum AaHHbIX no U3MEHEHUIO
30/10TOBA/NOTHbIX pe3epBoB Kutaa 3a HOAOpD,
KOTOPble CHM3UAUCL BOo/sblle OXMAAHMK PblHKA A0
3,05 TpaH ponn. MNoka HapogHbi 6aHK Kutaa He
CTan NpoBOAUTb UHTEPBEHLMMN, OAHAKO, OXKMNAOAETCA,

yto B O6AMKanwme AHUM 7-mmn aHeBHoe PENMO Ha 100,5 E] D i + 0k 4_ T Ij + ! h i q] f !
PblHKE MeXDOaHKOBCKOro KpeauToBaHWUA BbIPacTeT, L7 * T ' t
YytTo MOXKeT OblTb  BOCMPUHATO  YYACTHUKAMMU

$OHA0BOr0 PblHKA HEFAaTUBHO.

UHupekc gonnapa CLUA

100,8

Kypc eBpo OTHOCUTENbHO Aonnapa cTabuneH B 100,2

npeaasepun 1,073 eBpo/Aonn B OXMAAHUN UTOTOB 0:30 2:30 4:30 6:30 8:30 10:30 12:30
3aBTpawHero 3acegaHua ELUB. Poccunckas BantoTa

BTOPOM AeHb noapag konebnerca B6AM3M OTMETKM Ucroumnk: Bloomberg

63,85 py6/nonn.
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BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

B cepeanHe TOproBom ceccum B cpeny POCCUNCKME MHAOEKCHI aKUMM HE3HAYUTENbHO PACTyT, HECMOTPA Ha CTabuabHOCTbL
Kypca pybna oTHocutenbHo gonnapa. MHaekc MMBB pactet Ha 0,3%, AocTurHyB otTmeTku 2157, 7 nyHkToB. MHaekc PTC
npmnbasnsetr 0,5%, nogHaBwKUCb A0 oTMeTKM 1065,5 nyHKTOB. Jlyywe pbiHKA BbIMSAAT aKUUU METANNYPruyeckux
KOMMAHMMN, KOTUPOBKM KOTOPbIX PAcTyT B cpegHem Ha 2,5%.
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WUcTouHnk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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