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EBpO U CbipbéeBble BaJIOTbl NPOAO/TXKAaT CHMKATbCA

MokynaTenu eBpoONeMCKOM BaloTbl HEMHOrO 0CNabwuaM XBaTKy nocne
HeyZa4yHOM NoMbITKM poCTa BYepa B NEPBOM MOJIOBMHE AHS Ha (hOHE XOpoLlen
MaKpO3KOHOMMYECKOM  CTAaTUCTMKM MO  MPOM3BOACTBEHHbIM  3aKa3aM
'epmaHun v BBI1 eBpO30HbI.

Pasrosopbl OTHOCUTE/NIbHO noBbiweHUA OPC MpouUEeHTHbIX CTaBOK YXKe Ha
cnegywwen Heaene 3acTaBfAlOT  MHOTMX  TPeMAEpPOB M MHBECTOPOB
OTKa3blBaTbCSA OT PUCKOBbIX AKTMBOB, XOTSI MO TOM K€ €BPOMNENCKOM BasoTe
BOCXOAALLAA KOppeKUMA Jaxe He Habpasia JAOoCTaTOYHOro MMMysbca C
MOMEHTa KpYMNHOro nageHus, Korga Hoebim npesngeHtom CLUA ctan [oHanba
Tpamn.

Xopolume 3KoHOMMYeckue nokasatenn CLUA MoryT 3acTaBUTb MOMUTH
depepanbHyl0 pe3epBHYD CMUCTEMY Ha MNOBbIWEHME MNPOLEHTHbIX CTaBOK
60s1ee GbICTPbIMM TEMMAMU yKe B cneayrouwem rogy. CornacHo dbloyepcam
Ha cTaBkM OPC, B HacToAllee BpeMA MHBECTOPbl OLEHWBAOT BEPOATHOCTb
NoBbILLEHUA CTABOK B X04e AeKabpbCKoro 3aceaaHua 13 u 14 gekabpa B 93%.

OAHaKo, YyuMTbiBas TOT (aKT, YTO TeKyllee MOBbIlEHUE T[OTOBMJIOCH
NMPakTMYECKU BeECb rog M TpEWAEPbl AABHO YXKEe 3a/0XMAM €ero B Kypc
ponnapa CLUA, paccuMTbiBaTb Ha HOBbIM BWMTOK pOCTa aMEPUKAHCKOro
Jonnapa B KOHUe 3Toro roja (6e3 noAAep:KKM CO CTOPOHbI perynstopa)
6yAeT HE COBCEM NPaBUJ/IbHbIM PELLEHMEM.

UTo KacaeTca TeKylleM TexHMYecKoM KapTuHbl napbl EUR/USD, 7o
CYLLECTBEHHbIX WM3MEHEHWM B PpblHKE He Mpou3owWwsio. HoBble A/IMHHbIE
Nno3uuMM Mo eBpO BYyAyT 3aMeTHbl JIMILb B C/ly4ae BO3BpaTa Mapbl B pamoH
KpynHoro conpotusneHma 1.0730, kotopoe 6b110 06pa3oBaHO BYepa. JMub
OT HEero MOXHo byZeT pacCuMTbiBaTb HA HOBYIO BOJIHY pocTa C O6HOBIEHWEM
K/IIOYEBbIX Hee/IbHbIX YpoBHeM conpoTtusieHus 1.0820 u 1.0860.

KOTUPOBKM HedpTM HEMHOro CHU3UAUCL BBMAY UKCaAUuMM  NpUObIIU
Tpenaepamm nepes BaxkHbIMM AaHHbIMM OT MMHUCTepcTBa aHepreTkn CLUA
no 3anacam. HanomHio, 4to HepaBHee peweHue OFMEK cokpatmntb A06blvy
HedTH npuBeno K pocty HedTM Mapku WTI 6onee yem Ha 7%. OgHaKo Ha
PbIHKE BbICKa3bIBAlOTCA MHEHMA, YTO TeKyllee CornalweHue MOXeT UMEeTb
nevasibHble MEepCneKTMBbl, TaK Kak, BOMPEKM BCEM CJI0BaM, POCT [06blYM
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He(bTM MWb YBEJIMYNIICA B NpoOWJ/IOM MecAue A0 HOBbIX PpPEeKOpPpAHbIX
MaKCUMYMOB.

CbipbeBble BasIlOTbl NOTEPAAU B LeHe npoTme goanapa CLUA.

ABCTPanMMCKMI Aonnap o6BasMACA MOC/Ee TOro, Kak CTasio M3BECTHO, YTO B
3-m kBaptasie 2016 roga BBI1 ABcTpasiMn Mo CpaBHEHUIO CO 2-M KBapTa/ioM
cokpatunaca Ha 0,5% npu nporHo3se cokpaweHua amwb Ha 0,1%.
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HoBo3enaHACKMM Aonnap TaKKe HEMHOro CHM3MACA NpoTmB aonnapa CLUA,
TaK U He MoNyYMB NOAAEP)KKY OT MOJIOMHOrO ayKuMOHa, rge uUeHbl Ha
MOJI0YHYIO0 NpoAyKumto Bblpocan. o aaHHbIM Global Dairy Trade, ueHbl Ha
MOJIOYHYIKO TMpPOAYKUMIO TMOBbICM/IMCb Ha 3,5%, 4YTO MpUBENI0O K HOBbIM
NPOrHO3aM OTHOCUTE/IbHO POCTa LiEH B OyayLLEM.
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