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[locne napgeHUa HaKaHyHe @OHAOBble MHAEKCbl cTpaH ATP cerogHAa pacTyr,
[OroHAS €BPOMNENCKME U aMepPUKAHCKMEe MHAMKaTopbl. CerogHA Temnbl POCTa
KOTUPOBOK aKUUW 3aMednAatoTca B OXMMAAHUKM  nybanKkauum  3HAYMMOU
MaKpPO3KOHOMMYeckomn ctatnctnkm 8 CLLUA n Espone.

LleHbl Ha HEePTb OTCTYNUAM OT CBOUX rOAOBbLIX MaKCMMYMOB, KOHCONMAUNPYACH Y
OTMeTKMU $54,5 nepep, BbIXOAOM eXKeHeAeNbHbIX AaHHbIX MO M3MEHEHUIO 3anacos
cbipon HedTn B CLLUA oT AMEPUKAHCKOrO MHCTUTYTA HEPTMU.
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Bo BTOPHMK BONATUABLHOCTb KOTMPOBOK Ha MNOOGANbHOM pPbIHKE CYLWECTBEHHO CHM3WNacb. WMHAEKCbI
KOHCONMAMNPYIOTCA NOCNe POCTa HaKaHyHEe, BbI3BAHHOIMO CHMMXEHMEM OnaceHUM OTHOCUTENIbHO pPa3BUTUA
NONNTUYECKOro Kpusuca B Utanum. HanomHum, 4TO B BbIXOAHbIE COCTOANCA pedepeHaym, MO UTOram
KOTOPOro *UTENN CTPaHbl NPOro/sIoCoBa M NPOTUB BHECEHUA U3MEHEHNI B KOHCTUTYLMIO CTPaHbI, a Npembep-
MUHUCTP MaTTeo PeHum nogan B otctaBKy. OnybamMKoBaHHaA CTaTUCTKA B cTpaHax EC coBnana ¢ oxXugaHnamm
pbiHKa. BBIM EC 3a 3K16 Bbipoc Ha 1,7% r/r, coBnaB C OXUAAHUAMMU PbiHKA. MNpoMbIlLNEeHHbIE 3aKasbl B
[epmaHuK BbIpOCU B OKTAOpe Ha 4,9% r/r, B TpU pa3a NpeBbICMB OXMUAAHUS PbIHKA.

LleHbl Ha HedTb MapKm Brent 3a nocnegHune CYTKUM HE U3MEHWUINCb, HE YAEPXABLWMUCb HA MAKCUMMyMaXx
TeKyLwero roga. Ha Tekywmn momeHT 3a bappenb mapku Brent patot $54,76. Tekylme LEeHOBbIe YPOBHU YiKe
YUYUTbIBAIOT OXKMAAHUA, YTO HA BCTpPeYe OCHOBHbIX HedpTeaobbIBalOWMX CTPaH B BeHe, KOTopasa cocTouTcs B
cy660Ty, Mmoryt 6bITb AOCTUTHYTbI COrNALIEHUS O AOMNONHUTENbHOM COKPALLEHMU MPEeANOXKEeHUA CblpbA Ha
rmob6anbHOM pbiHKE. B ganbHeEMWemM Ha CTOMMOCTb HEePTAHbIX KOHTPAKTOB MOMET OKa3aTb BAMSIHME BbIXOA,
CTaTUCTMKN OT aMEPUKAHCKOro MHCTUTYTA HePTU. KOHCEHCYC aHannTUKOB Reuters nporHo3upyeT, 4To 3anacol
CblpoM HedTn cHU3ATCA Ha 1,5 maH Bapp.
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Honroeoun poiHOK Poccum

CHMXKeHMe onaceHMn paspacTaHUA NOAUTUYECKOTO Kpusmca B UTannm ctanm NpuUnMHOM pocTa KOTUPOBOK rocobaunraumi
eBpONencKmx cTpaH. JJoxogHocTb 10-neTHMx rocobanraunm Utanmm cHnusmnacb Huxe 2% Ha 7,7 6.n. HecmoTpA Ha BbIXoa,
CU/IbHOW MAKPO3KOHOMMUYECKOM cTaTUCTMKKM B CLUA, rge aenoBad akTUBHOCTb B HOAGpe pocsa bonblue OXUaaHUI PblHKa,
AOXOAHOCTU Ka3HayencKkux bymar He U3MeHUAUCb 32 MUHyBlIME cyTKU. CerogHa MuHOUH PO 06BABUMT napameTpbl
3aBTpallHero aykumoHa Od3.

[ oxoaHocTn KopnopaTusHbIX 06auraymii oo UHpekc poxopHocT O3
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Jdonnaposaa  Kop3nHa BanwT DXY  cerogHAa
onycTuaacb 40 3HaYnmmon otmeTkm 100 nNyHKTOB Ha
$OHe pocTa Kypca eBpO OTHOCUTENIbHO Aonnapa 40 UHpekc gonnapa CLLUA
otmeTku 1,077. MNMocne HEeCKO/IbKUX AHEN CHUMKEHMUS
KYPC KUTAMCKOro t0aHA OTHOCUTE/NIbHO [Ao/iapa
CHU}KaeTca Ao 6,8777 waHb/gonn. Mbl cBA3biBaem
ocnabneHme taHA C YaCTUYHbIM  YyXOOAOM C 100 0
Ba/IlOTHOrO pblHKa HapoaHoro 6aHka Kutas. 3a T oted Loy . gt+4ro
nocneaHune aHu ctommoctb PEMNO Ha 7 gHen pesKo TT

CHu3unnaco ¢ 3,2% no 2,45%.
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B6/M3nN otmeTkKn 63,80 py6/nonn Ha poHe BOKOBOroO

TpeHAa, Habngaemoro B HePTAHbIX KOTUPOBKAX. 99,6
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPOoHAOBLIM PLIHOK

PoccMMcKne MHAEKCbI aKUWMIKA TOPrytoTCA Pa3HOHAMNPABAEHHO HA TEKYyWWMM MOMEHT. HecmoTpa Ha CTabunbHOCTb Kypca
pybna npotms gonnapa, nHaekc PTC cHmkaetca Ha 0,05%, onyctnswucb Ao oTmeTku 1068,5 nyHKToB. NHaekc MMBB
pacTteT Ha 0,3% mn goctur otmeTkM 2164 NyHKTa. Xy)Ke PbIHKA BbIMNAAAT aKUMK HedpTerasoBbiX KOMMNAHUMA M BaHKOB.
[MoKynku Bce ewe HabaaatoTca B Bymarax CTaneIMTENHbIX U SNEKTPOIHEPreTUYECKMX KOMMNAHUMN.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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