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NMpemapkeTt. ExXxeaHeBHbIM 0630p ot 30.11.2016

MporHo3 Ha AeHb

CeroapHA AeHb X AAA pblHKa HepTu. IhaBHoOM
WMHTPUIOM  ocTaercs  Bonpoc  b6yAer  Au
33aA0KYMEHTUPOBAHO coraalueHue rno
3aMOpPO3KE MAM COKpalleHuto A0bbiuM. B
AOBOM  CAydae,  MPEACTOMT  HEPBO3HbIM
TOProBbiki  A€Hb. HakaHyHe  He@TsAHbIE
KOTUPOBKK roTepsrn mnoutn 4% Ha ¢oHe
pa3Horaacun mexay CayaoBCKOM ApaBuen,
UpaHoMm n Upakom. Ha yTpo CpeAbl LeHbl Ha
HegTb HE3HaYUTEABHO BOCCTaHaBAUBAKOTCH.

BHeLLIHUIA OH CEroAH HOCUT CMeELUaHHbIN
xapaktep. NOKaAbHbIN PbIHOK aKLUWU OTKPOET
TOProByrd CECCHIO, CKOpee BCero, Ha
OTPULIATEABHOM TEPPUTOPHM.
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UctouHuk: Reuters

Auvaepbl pocta/napeHUn, % saaeus

MPCK LleHTp ao
AOK Cucrema ao
MPCKHKra ao
Pycluapo ao

MeragoH ao
AAPOCA ao
PBEK ao
M.suaeo ao
UHTEPPAO ao
Meyen ao

UctouHuk: Reuters

MupoBble $pOoHAOBbIE UHAEKCDI

HanmeHoBaHue Lena U3wmeHenme (%)

WHAMKaTOpa el AeHb | Mecau [ Toa
MMBBE 2086,84 | 0,37 530 | 17,83
PTC 1005,82 | 1,21 1,37 | 18,74
S&P500 2204,66 0,13 3,68 | 597
DJIA 1912160 ( 0,12 5,29 791
NASDAQ 5379,92 0,21 3,66 531
VIX 12,90 -1,90 | -20,32 |-20,02

DAX 10620,49( 0,36 | 0,71 | 6,69
Nikkei 18307,04 | -0,27 493 | -7,29
Shanghai Com. 3282,92 0,18 5,76 | 4,72
BOVESPA 60986,52 | 2,97 | 5,16 | 35,16

UctouHuk: Bloomberg

UHAMKaTOpPbI BAAIOTHOMO pblHKa

AVKaTOpa aKpk DAevb | Mecsau | Toa
HUHaeke pomapa 100,93 039 | 263 | 0,76
USD/RUB 65,11 042 | 3,32 |-2,07
EUR/RUB 69,32 083 | 0,13 | 1,34
EUR/USD 1,07 0,39 | -3,04 | 0,80
GBP/USD 1,25 061 | 2,48 (-17,02
JPY/USD 112,38 0,39 | 7,30 | -8,71
CNY/USD 6,88 024 | 163 | 7,61

UctouHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HaumeHoBaHue Liena Namenetue (%)
MHAMKaTOpa LELna e AeHb | Mecau [ Foa

Hedtb Brent ($/6ap) | 46,38 3,86 | 6,70 | 3,97

HedTb WTI ($/6ap) 4523 393 | 7,143 | 8,60
301070 ($/yHL) 118831 | 0,48 | 6,83 | 11,60
Cepebpo ($/yHL) 16,63 0,12 | -6,36 | 18,07
MAatnta ($/yHu) 919,00 | -0,59 | 6,27 | 10,54
Hukens ($/TonH) | 11040,75 | -4,77 6,03 | 22,67
Meab ($/TOHH) 5705,00 | 2,99 | 17,80 | 24,40
AniomMuHu ($/ToHH) | 1722,25 | -1,46 0,23 | 16,15
HatypanbHblii ras 3,32 2,57 6,76 | 48,32
Yronb ($/TOHH) 308,80 0,00 | 20,20 | 309,55

UcrouHuk: Bloomberg
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CeropHs AeHb X AN pblHKa HedTu. [haBHOM
MHTPUIOM  ocTaeTcss  Bompoc  OypeT  AM
3aA0KYMEHTUPOBAHO cornalleHue no
3aMOpPO3KEe MAM COKpaLLEHUO A0DObIUM. LLlaHchl
oueHuBatotcs  50/50. B aAwbom  cayuae
MPEACTOMT  HEpPBO3HbIA  TOProBblA  AEHb.
3akpbiToe 3acepaHmne OMNEK HauHnetca B 14:00
MCK, Mpecc-KoHpepeHUMA 3anAaHMpoBaHa Ha
18:00 mck.

HakaHyHe HedTAHble KOTMPOBKU MNOTEPAAU
noutn 4%. Hedtb mapku Brent poocturaa ypoBHs
$46,38 3a bappenb. PbIHOK HepBHWYaeT B
oxunpaHun Bctpeun OMNEK B BeHe 1 B ycAoBUAX
HEOMPEeAEAEHHOCTM  UCXOAQ  NEPEroBOPOB.
Macna B oroHb nopavBator CayaoBCKas
ApaBusa, UNpaH u Wpak, Mexpy KOTopbiMU
CyLLLeCTBYIOT pasHoraacus OTHOCUTEALHO
3anAaHUMPOBAHHOIO CoKpalleHuss Aobblun. B
yactHocTM, WpaH W WMpak CconpoTUBASAIOTCA
paBAeHWto  CaypaoBCKOW  ApaBuM, He Xeaas
CcoKpallaTb A0ObIYY HEDTH.

Ha yTpo cpeabl LeHbl HA HEDTb HE3HAYUTEALHO
BoccTaHaBAMBAlOTCA. CeropHsi TakXe BbIAAYT
A@HHble No 3anacam u A06biuM HedpTn B CLLA.
Oxunpaetcs He3HaYyMTEAbHbIN npupocT
nokasaTeAs (+0,64 MAH. b6appenen).
Cratnctnka 6yaet onybankosaHa B 18:30 mcCK,
N CKOpee BCero, PblIHOK €€ MPOUTHOPUPYET U3-
3a BCTpeun B BeHe.

AMEpPUKAHCKUI PbIHOK BUYepa 3aBEPLLUMUA TOPrU
c He3HaYUTEAbHbIM NPEeNMYLLLECTBOM
nokynatenen, a NASDAQ Comp. npubansumacs
BMNAOTHYHO K  WCTOPUYECKOMY  MaKCUMyMy.
OCHOBHOM NO3WTUBHOW HOBOCTbIO AAA PbIHKA
CTaAM NepecMoTpeHHble AaHHble BBIT 3a 3 kB.,
KOTOpbIE OKa3aAUCb Ay4lle MPOrHo3oB (+3%).
Tak, coranacHo BTOpoM oueHke, BBIT CLLA
BbIpOC Ha 3,2% B TOAOBOM BbIpaXeHWH,
npeABapUTEAbHbIE AAHHblE CBUAETEABCTBOBAAM
0 pocTe AvLLb Ha 2,9%.

Poccuinckuii  pbIHOK BO BTOPHUK MPOAOAKMA
Koppekumto. UHaekc MMBBE cHu3uAcAa Ha
0,37%, po otmeTkn 2 086,84 n. PTC notepsa
1,21%, no 1 005,82 n.

M3  kopnopatMBHbIX  HOBOCTEM  OTMETUM
duHaHcoBbIe pe3yabTaThl Mevena 3a 3 KB. U 9
mMec. 2016 r. 3a nepuoa ¢ SHBapsA No CeHTAOPb
2016 r. ynctas npubbiAb KOMMAHWKM COCTaBMAA
5,5 MApA. pyb. AAA cpaBHEHWSI B @HAAOTUUHOM
nepuvoae 2015 r. Meuen noayuma ybbitok 74,6
MApPA. py6. MOAOXMTEABHOTO NOKa3aTeAs YMCTOM
NPUOLIAM B TEKYLLEM TOAY YAAAOCb AOCTWUIHYTb
6raropapa AOXOAY OT KypCOBOM pa3Huupbl (19,7
MApPA. pyb. npotuB ybbiTka B 43,01 MApA. pyb.
33 9 wmec. 2015 r.). OnybaMKOBaHHble
¢dMHaHCOBbIE pe3yAbTaTbl KOMMNAHWKM BO MHOMOM
CTaAM  OTpaXeHWeM  BHELIHEW  PbIHOYHOWM
KOHBIOHKTYpbl.  OCHOBHbIM  KaTaAM3aTOPOM
BbICTynaeTt, 6€3yCAOBHO, YroAbHas MPOAYKLMS,
Ha KoTopyto npuxoautcs Bonee 40% BbIpyUKM
koMnaHuu. Mpu 3ToM AOObIBaOLWMI CErMeEHT
Meuena AEMOHCTPUPYET CaMyl0  BbICOKYHO
peHtabenbHocTb no EBITDA. HauuHaa co
BTOPOro MOAYrOAMSt LEHbl Ha YroAb aKTMBHO
POCAM, U HA TEKYLLMA MOMEHT CMOT-UeHa Ha
KOKCYIOLLMICS Yronb aBCTPaAMIACKOro
6eHUMapKka HaxoAMTCA BO3AE WMCTOPUYECKOro
nuka B $300. Kpome TOro, pblIHOK CTaAW Takxe
AEMOHCTPUPOBAA MOAOXKMUTEABHYHO AMHAMUKY (B
CTPYKTYpPE BbIPYYKM Ha  METaAAYPrUyecKui
CEerMeHT npuxoautca npumepHo 60%). [Mpwu
3TOM, B KOHTPa@KTHbIX LieHax 3a 3 KB. He yuTeH
POCT UeH, B 4 KB. - YyacTMyHo. Takum obpasom,
NMOAHOCTbIO 3PPEKT ByAET yUTEH AULLIb B OTYETE
3a 1 kB. 2017 r. PekomeHayem AEPXATb
6ymarn Meuena.

UcTtouHuk: KUT OuHaHc bpokep
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KaneHpapb cobbiTumn

KopnopaTtuBHble COObITUA POCCUUCKOIO PbiIHKa aKLUHU

MoHepeAbHUK 28 Hosbps

BTB MybAMKauMa onepaLmMOoHHbIX Pe3yAbTaTOB 3a HOSAOPb.
baHk CaHkT-lNeTepbypr MNybankaumsa GpUHAHCOBbLIX pe3yAbTaToB 3a 3 KB. 2016 r. no MCOO.
A®K Cucrtema MybAnkauma pUHAHCOBbLIX pe3yAbTaToB 3a 3 KB. 2016 r. no MCOO.
UHTep PAO AeHb nHBecTopa.

BTopHUK 29 HOsA6PA

AYKOWA MybAnkauma pUHAHCOBbLIX pe3yAbTaToB 3a 3 KB. 2016 r. no MCOO.
MybAMKaumMa GUHAHCOBLIX M OMEPALIMOHHbIX PEe3yAbTaToB 3a 3 KB. 2016 T.
Meuen
no MCoO.
UHTep PAO MybAnKauma GUHAHCOBbLIX Pe3yAbTaToB 3a 3 KB. U 9 mec. 2016 r. no MCOO.

Cpepa 30 Hos16ps
BaHk TuHbKOO D MybAnKkauma ¢puHaHCOBbIX pe3yAbTaToB 3a 3 KB. 2016 r. no MCPO.
Aapodnot MybAnkauma GpUHAHCOBbLIX Pe3yAbTaToB 3a 3 KB. M 9 mec. 2016 r. no MCOO.

HMTN MybAnKauma pUHAHCOBbLIX Pe3yAbTaToB 3a 3 kB. 2016 r. no MCOO.
YetBepr 1 pekabps
MTC MocaeaHUI pAeHb AEMCTBUA 0PePTbl Ha BbIKYN aKLUM.
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KaneHaapb co6biTUH

Makpo3aKoHOMUYECKUE COObITUA

MoHeAeAbHUK 28 Hos6pS

13:00 MHAEKC NOTPEBUTEABCKOTO AOBEPUS HOs1I6pb - EU -8,00 -6,10
17:00 l'naBa ELLB Mapwno Aparu BbICTYNUT Ha CAyLLaHUAX B EBponaprameHTe
BTopHWK 29 Hos6pA
16:00 MHAEKC NOTPEOUTEABCKMX LIEH /T HOAOPb - GE 0,80 0,80
16:00 NHAEKC NOTPEOUTEABCKMX LEH M/M HOA6Pb - GE 0,20 0,10
16:30 BBI1, BTopas oueHka 3 KB. - us 1,10 3,00
18:00 MHAEKC NOTPEOUTEABCKOTO AOBEPUS OT sl i Us 98,60 100,00
Conference Board
Cpepa 30 Hoabps
Bcrpeua OMNEK B BeHe
16:15 Yncao co3paHHbIX pabounx Mect B YHaCTHOM ot | T us 147,00 160,00
cektope ADR
16:30 AVYHbIE AOXOABI M/M HOA6Pb % us 0,30 0,40
18:30 3anachbl HedTU EIA HEAEAS  MAH. us -1,26 -
YetBepr 1 pekabps
04-00 MHAEKC AEAOBOM aKTUBHOCTU B sl i CH 51.20 i
NPOMBbILUAEHHOCTH
04:00 UHAEKC AENOBOM aKTUBHOCTU B chepe yeAyr Hosibpb - CH 54,00 -
04-45 NHAEKC AenoBOM aKTVIBHF)('.)TVI B woTHE i CH 51,20 i
NpPoMblLLIAEHHOCTM Caixin
11:55 MHAEKC AEAOBOI aKTUBHOCTU B o i GE 55,00 54.40
NPOMBbILUAEHHOCTH
12:00 MNHAEKC AEAOBOM aKTUBHOCTW B woTHE i EU 53,50 53,70
NPOMbILLIAEHHOCTH
1230 MNHAEKC AEAOBOM aKTUBHOCTW B HOs1I6pb i GB 54,30 54,50
NPOMBbILIAEHHOCTH
16:30 MepBUYHbIE 06paLLEHUS 3@ NOCOOUAMU MO e | o us 251,00 i
6e3pabotuLe
18:00 MHAEKC AENOBOW aKTUBHOCTU B woTHE i us 51.90 52.10

NPOMBbILLIAEHHOCTH ISM
MatHuua 2 pekabps
16:30 YpoBeHb 6e3paboTuLibl HOs1I6pb % us 4,90 4,90

16:30 KoanuecTtBo paboumx MecT, CO3AaHHbIX B e Us 161,00 174,00
CHe ¢/x cektope (non-farm payrolls)

KoanuecTtBo 6ypoBbIx ycTaHOBOK Baker

2800 Hughes

Heaens Ea. us 593 -
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KoHTaKTbI

8 800 700 00 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-letepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc lhaza»
Mocksa, lNocaepHnn nep., 11, ctp.1
busHec-ueHTp «AH-POH»

retail-saleskf@brokerkf.ru
www.brokerkf.ru

KUT ®uHaHc (000).

AMLEH3MU NPOGECCUOHANBHOIO YHaCTHUKA PbiHKA LieHHbIX 6ymar @COP Poccuu BbiaaHbl Ha OCYLLECTBAEHUE:

-Amnepckon pestenbHocT Ne 078-06539-010000 ot 14.10.2003,

-6pokepckoit pessTenbHocTM Ne 078-06525-100000 ot 14.10.2003,

-AEATEABHOCTU MO YNPaBAEHHUIO LieHHbIMKU Bymaramu Ne 178-13670-001000 ot 26.04.2012,

-AenosutapHoi aeatenbHoctn Ne 178-06467-000100 ot 03.10.2003.

bes orpaHuueHuns cpoka AencTBuUA.

Hacrosiumnii 0630p NOAFOTOBAEH UCKAOUMTEABHO B UHGOPMALMOHHBIX LIEASIX.

HW NOAHOCTbIO, HU B KakoM-AMBO YacTu He NPEeACTaBASIET COOOM MPEANOXEHUE MO MOKYMKE, NPOAAXE UAM COBEPLUEHUIO KaKUX-
AMBO CAEAOK UAM MHBECTULMI B OTHOLLEHUM YKa3aHHbIX B HAcTosiLLEM 0030pe LEHHbIX Bymar U He SIBASIETCS peKOMEHAALMEN No
NPUHATUIO KaKUX-AMBO WMHBECTULMOHHbBIX pelleHuid. MHPopmaumsa, MCnoAb3oBaHHAs NpU MOArOTOBKE HacTosiwero o063opa,
noAyvyeHa 13 NPeANOANOXKUTEABHO AOCTOBEPHbIX UCTOYHUKOB, OAHAKO NMPOBEPKA MCMOAB30BAHHbIX AQHHbIX HE NPOBOAMAACH U KUT
®uHaHc (O00) He A@eT HUKaKMX rapaHTUl KOPPEKTHOCTU, COAEpXaLLencsi B HacTosileM o63ope uHoopmaumu. KUT duHaHc
(000) He 06s3aH 06HOBASITb UAM KaKMM-AMB0 06pa3oM akTyaAnsnpoBaTb HacTosLMM 0630p, opHako KUT duHaxce (000) nmeet
npaBo Mo CBOEMY YCMOTPEHUI0, 63 Kakoro-AMbo yBeAOMAEHUSI U3MEHATb U/UAK AOMOAHSATb HACTOALLMI 0630p U coaepxalumecs
B HEM pekoMeHAauMu. Hactosumil 0630p He MOXeT ObITb BOCNPOU3BEAEH, OMYOAUKOBAH UAM PAcnpOCTPaHEH HWU MOAHOCTBIO, HU
B KaKOW-AMBO YacTu, Ha HEro HeAb3si AeNaTb CChIAKM WAM MPOBOAUTbL M3 Hero uutatbl 63 npeABapUTEAbBHOrO MUCbMEHHOIO
paspeluerHns KUT dunHaHe (000). KUT dunaHc (000) He HeceT OTBETCTBEHHOCTH 3a AtOOble HeBAAronpuUATHbIE NOCAEACTBUS, B
TOM 4uCAe YObITKM, MPUUYMHEHHBIE B pPe3yAbTaTe WCMOAb30BaHUA MHGOPMALMK, COAEpKalleics B HacTtosiemM o63ope, uau B
pesyAbTaTte MHBECTULIMOHHBIX PELLEHWUM, MPUHATLIX HA OCHOBAHWWU AGHHOW MHbOPMaLMK.

KomMmnaHua He HeceT OTBETCTBEHHOCTU 3a Pe3yAbTaTbl MHBECTULMOHHbBIX PELUEHWUI, NPUHATBIX KAMEHTOM Ha OCHOBE HacTOSLLEro
00630pa, aHaAUTUYECKMX MaTEPUANOB, PEKOMEHAALMWA, MPOrpaMMHOro obecneuyeHusi, Kakux-ambo ¢alnoB W/WAU  UHOM
MHGOPMALMK, MOAYYEHHOW KAaneHTOM OT KomnaHuu. PelleHue O COBEpLUEHWM COOTBETCTBYIOLLEW CAEAKU MPUHUMAET TOABKO 5
KAneHT. Pa3mep MHBECTUPOBAHHOMO Kanutana KAMEHTa MOXET YBEAMUMBATLCA AU YMEHbLUATbCH. Pe3yAbTaTbl MHBECTUPOBAHUA
B NPOLLIAOM HE OMPEAEASIIOT AOXOAbI B ByayLLEeM.



