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EBponenckne nHAeKcbl akUuMn TOPryroTca pa3HOHanpaBAeHHO B Ha4vyae TOProsoun
CeCCmn BO BTOPHUK B OXKMAOAHUM UTOTOB Npeacroswero pepepeHayma 8 Utanmm u
OKOHYaHUA ovepeaHoun BcTpeun YneHoB OlEK, KoTopas HauHETCA 3aBTPa B BeHe.
LleHbl Ha HedTb NNABHO CHUMKAKOTCA NOCAE B3/1ETA HaKaHYHE Ha ONaceHusax, YTo
cCOoXpaHAwuWwMeca npoTUBOpeYna Mmexay YleHamMu KapTena He no3BOoNAT
BbipaboTaTb eAMHOrNacHoe pelleHne no NToram 3aceaHus.
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CerogHa npecc-cnyxba MMHUCTpPa 3HepreTukmn PP AneKkcaHgpa HoBaka 3adABM/a O FOTOBHOCTM Y4acCTuA
Poccun B gmanore no 3amopo3ke Aobbium HedpTn Hapsaay ¢ yneHamum OlEK, ecnm Takas AOroBOPeHHOCTb
byaetr A4OCTMIHYTa MO UTOram 3aBTpallHen BCTpeudn. [oka roBopuTb 0 6aaronpMATHOM MCXOAE PAHO, TaK KaK
COXPAHAIOTCA CyLeCTBEHHble NPOTUBOPEYMNA MeXKay YneHamu KapTena. OCHOBHbIM KaMHeM NPEeTKHOBEHWA
ABNAETCA KenaHme WpaHa HapacTUTb CYyTOYHY A[06bldy HedpTM C  Tekywmux 3,7 maH bapp 4o
NPeACaHKUMOHHOIO YPOBHA - 4 MmnIH Bapp. Takke He 40 KoHua AcHa no3muma CayaoBCcKoM ApaBumK, TaK Kak
MUHUCTP 3HEPreTUKN CTPaHbl 3aABU/1 B BOCKPECEHbE, YTO LEeHbl Ha HedTb MOryT CcTabmamsnmpoBaTbCAa BHe
3aBUCMMOCTU OT peLUeHMA KapTena. ITOT BapMaHT AO0NYCKAeT, YTO KapTenb He OyaeT akKTUBHO BAMATb Ha
ueHoobpa3oBaHME HA pPblHKE HePTM M KOHTPaKTbl MOryT AeweBeTb Ha ¢oHe pocta Aobbium B CLUA 1
YXECTOUYEHUA AEHEKHO-KPEANTHOMN NONUTUKK cO cTOPOHbI PPC. Ha doHe HeonpeaenéHHOCTM BOKPYr UTOTOB
NpeacToAllen BCTPEYM eBPOMNENCKME WMHAEKCbl aKUMW TOPrykoTCcA pPasHOHanpasaeHHO. [JOonoAHUTENbHbIM
dbaKTOpOM HeonpeaenéHHOCTU ANA €eBPOMENCKOro pPbiHKA aKuMK  ABAAKOTCA UTOTM  NPeAcToALLero
pedpepeHayma B Utanun.
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Oonrosou pbiHOK Poccum

[JoxoaHOCTMU eBponenckue rocobauraunm cHuKarTcA Ha ¢oHe nybaAMKaumm nonoxutenbHon ctatuctukm B EC. BBl
®paHumm no utoram 3K16 Bbipoc Ha 1,1% r/r, coBnaB C OXXMAAHUAMM PbIHKA, @ NOTPEOUTENIbCKME pacxodbl B OKTAGpe

yckopuance ao 0,9%, NpeBbICUB OXUAAHUA PbIHKA.

Ha nokanbHOM pblHKe obauraumi npogonkatoT npeobnafatb BbIKUAOATENbHblE HACTPOeHWA. BTopol aeHb noapapg
aoxogHoctn OP3 cepumn 26 207 konebntotca B6M3n otmeTkM 8,83% K noraweHuto. CerogHa MuHpuH PO onybaukyet
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Kypc gonnapa oTHOCUTENbHO KOpP3WHbI BantoT DXY
cTabunedH B npegasepun nybAMKauMM  KPYMHOro
naketa ctatuctkn B CLUA, roe cerogHA BO BTOPOWM
nonoBuHe AHA 6yayt onybamMKoBaHbl [AaHHbIE MO
Temnam pocta BBIl 3a 3K16 u mHAOEKCbl UeHbl Ha
HeaBuXMmocTb oT Case Shiller.

Kypc pybns oOTHOCUTENbHO Aonfapa crtabuneH u
npoAo/XKaeT KonebatbcA BO6AM3M  OTMETKM 65

py6/monn.
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BanoTHbLIN PBIHOK
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HecmoTpsa Ha cTtabuabHOCTb LEeH Ha HedTb U Kypca pybaa OTHOCUTENBHO AO0NNapa POCCUMUCKME MHAOEKCHI aKUM BTOPOMU
AEeHb NoApPAA CHUXAOTCA BCeA 33 akUunAMM HedTerasoBbix KOMNaHMW. Ha Haw B3rnag, 4aHHOE ABUXKEHME NHOEKCOB BHU3
0byCnoBNEHO COKpaLWEHMEM AIMHHBLIX NO3ULUMA B Bymarax OTeYeCTBEHHbIX CbIPbEBbIX KOMMAHWIA, KOTUPOBKM KOTOPbIX
pocin B NocregHee BPEMS Ha OXMUAAHUAX AOCTUMKEHMA AOroBOPEeHHOCTEM mexay cTpaHamu OlEK no cokpauweHwuto
£06blun HedpTn. Ha TeKywmmn momeHT nHaekc MMBB Tepset 0,2%, onyctmBwmncb A0 otmeTkM 2093 nyHKToB. MHAeKc PTC
Tepaet 0,3%, cHu3uBWUCb A0 ypoBHA 1014 nyHKTOB.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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