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Jonnap BHOBb NM0JIb3yeTcs CNPOCOM

EBponeinckas BasiloTa, BOMPEKU OXMAAHUAM HEBGO/bLIOM BOCXOASLLEN
KOPpPEKUMM B KOHLE MpOLIIOM Heaenn, NPOAOJIKMIAA CHUXKATbCA MPOTMB
ponnapa CLWIA nocne Toro, Kak npeactasutenm OPC, B TOM uucne
npeacepatens OPC /xaHeT MenneH, BbiCKa3a/MCb B CTOPOHY BEPOATHOrO
MOBBILLIEHWUA KHOYEBOM MPOLEHTHOM CTABKM K KOHLLY 3TOro roja.

YKe B 3aBeplUeHME CeBepoaMepUKaHCKoOM ceccum npeacenatens OPC
/kaHeT MenneH 3asBMna O TOM, YTO MOJOXMTE/IbHbE M3MEHEHMA B
SKOHOMMKE CTpaHbl MOryT 3acTaBuTb pykoBoautTenen OPC pencTBoBaTb
ObICTPO M arpeccMBHO, TaK KakK MArkaa noauTtuka, nposoaumaa OPC B
TEYEeHUEe CJIMLLKOM JOJIrOr0 BPEMEHM, MOXKET UMEeTb MNob6oYHble 3PdEKTbI.
MenneH Takxe OTMETMNA, YTO B HACTOALEE BPEMSA CJIOXKHO M3MEPUTb
MO3UTUBHbIE M HeraTuBHble 3MMdEKTbl ANMTENBHOM MAMKOM  JEHEXKHO-
KpeAUTHOM MOJIUTUKM.

Mpeacegatens OPC TaKXe CYMTaET, YTO peasibHas MHPAAUMA U OXMAaemas
CBA3aHbl C LeNeBbIM YPOBHEM, YCTAHOB/MIEHHbIM LleHTpasbHbiIM 6aHKOM. [lo
€€ MHEHWI0, B/IMAHME YC/IOBMM PbIHKA TPYAA HA MHMAUMIO, Cyas NO BCEMY,
6onee cnaboe, YeM nNpeanosaarasaocb paHee.

HecMoTpAa Ha cyxocTb KomMMeHTapueB rnaebl PPC, npe3naeHT OegepanbHOro
pe3epBHOro 6aHKka Hblo-MopKa 6bl1 MeHee caeprKaH B 3aAB/IEHUAX.

Yunoam Jagnm oxupaet, 4to OPC noBbICUT CTABKM YyKe B 3TOM rogy, a
JaNbHEMILME TEeMMNbl MOBbILEHUSA CTABOK 6yAyT yMepeHHbIMWU. 1o MHEeHMIo
Jlaann, 3KOHOMMKA BblpacTeT Ha 2%-2,5%, a MHPAAUMA BEPHETCA K LEeIeBOMY
YPOBHIO 2% B Te@YEHME ABYX C/eAyroLmx ner.

Ha Takux 3aAB/IEHUSX AMEPMKAHCKMM JlIoNN1ap NPOAOJIKMA  YKPENAaTbCA
NPOTMB €BPOMEMCKOM BaloThl, a TaKXe Ha (poHe APYrMx MMpPOBLIX BafloT, B
YACTHOCTM NPOTMB OGPUTAHCKOro (yHTA, KOTOPbIM B TEYEHME MpPOLLION
HeJenM Tak M He CyMen MNpOAEMOHCTPMPOBaTb XOTb KaKMEe-TO MNPM3HAaKM
pocTa.

[laHHble N0 pOCTYy rOCyAapCTBEHHbIX PacxXogoB M 3aMef/ieHM0 pocTa
Aoxonos npasutenbctea CLUA orpaHuuman noteHuman pocta gonnapa CLUA B
KoHUue npowsaol Heaenu. Mo pAaHHbIM MuHuUcTepcTBa dumHaHcoB CLUA,
Aedbrumnt OtogKeta BbipoC A0 587 Mapa AoNnapoB B (PMHAHCOBOM roAy,
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3aBepLumsLliemca 30 ceHTAbpa. Jdeduumt brogkeTta coctasmn 3,2% ot BBI.

Ha 3To Heagene BHMMaHME MHBECTOPOB 6yAeT NPMKOBaHO K 3aceaaHuto ELIB,
KOTOpoe 3anjaHMpoBaHO Ha 4etBepr. [JlaBneHMe Ha eBpo Oyaet
COXpaHATbCA, TaK Kak B 4etBepr npe3mgeHt ELBb Mapuo Jparv moxer
06BbABUTb 06 M3SMEHEHMAX B CTPYKTYpPE NPOrpammbl BbiKyra aKTMBOB, a TaKXe
noABEepPrHeT M3MEHEHMIO NPOLEHTHYIO CTaBKY MO Aeno3uTaM, KoTopasa celyac
M TaK HaXogMTCA Ha OTpULATE/IbHOM YPOBHE.
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UYTo KacaeTcsa TeXHMYEeCKoM KapThHbl no nape EUR/USD, To npu3HakoB pocTa
€BpO MNoKa He HabawgaeTcA. MWHMMaNbHbIE MOKYMKM,  KOTOpble
«BblJIMBAKOTCA>» Cpa3y B pacnpoja*Ky €BpoO MNPy KOPPEKLUMU K NPOMENKYTOYHbIM
YPOBHAM COMPOTUB/IEHUS, OTOGMBAOT Yy TPEMAEPOB BCAKOE KeslaHue
OTKpbIBaTb JJIMHHbIE MO3ULUMM MO PUCKOBbIM aKTMBaM, OCOGEHHO BBUAY
C/IOXKMBLUENCS CUTyauMM C NpOUEHTHbIMM cTaBKamu B CLUA u eBpo3oHe.
JmMwb Bo3BpaT Ha 1.1015 MoXKeT npuBeCTM K HeOO/bLIOMY pPOCTY
MOKynaTe/sIbCKOM CMNOCOBGHOCTM B €BPO W BO3BpaTy Mapbl B AManasoH
conpotmenenna 1.1060 - 1.1100.
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