EXCHANGE

OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

PFIZER: OZIHA BOJIbLLAA JIYHLLUE ABYX MAJIEHbKUX

26 CEHTABPA 2016 TO4A

Becb BYEpALIHUI OEHb YY4AaCTHUKM PbIHKA Npo-
BE/IN B OXWAAHMM NEPBOro payHaa AebatoB KaHAM-
natoB Ha noct lNMpe3smnaeHTta CLUA Xunnapu KAMHTOH m
OoHanbaa Tpamna. CO6CTBEHHO MMEHHO 3TUM OXKU-
AaHuem n 6bin 0bycnoBaeH BECb X0 TOProB - HEpPB-
Hbl, OTHOCUTE/IbBHO Maso JIMKBUAHbLIA N SIBHO nepe-
CTPaxoBOYHbIN. MoKynaTtenn ABHO He *Kenanu 6patb
Ha ceba OTBETCTBEHHOCTb M XOTb YTO-TO MOKyNaTb “
NnoaTomy Bce 6b1/I0 B pyKax HEGONbLLOW FOPCTKU «na-
HUKEPOB-NPOAABLOBY», KOTOPblE HE BEpUAN B nobeay
KAWHTOH.

B uTore mbl, Kak COBCTBEHHO M npegnonara-
I0Cb, NOAYYUNU BANbIE TOPTU CO CHUMKEHUEM BCEX
OCHOBHbIX MHAeKcoB B npegenax 1%. YyTb xyxe
PbIHKA BbIMNAAE/N KOMMAHUM BUOTEXHOIOMMUYECKOTO
M PMHAHCOBOrO CEKTOPOB, YbM AKLUM CHU3MAUCHL B
cpeaHem Ha 1,2%. A nydwe pblHKA MNO-MpeXXHeMy
CMOTPATCA  aKUMM  KOMMAHWI 3NEKTPOIHEPreTUKM,
KOTopble nogewesenu B cpegHem Ha 0,3%.

Cpeau oTAenbHbIX aKLMiA, KOTopble TOPrytoTcs
Ha bupke SPB, 3Be3401 04HO3HaYHO ocTaeTca Twit-
ter (TWTR), B 60pbby 3a KOTOPYIO, KPOME Yy3Ke 3acBe-
TMBWUXCA paHee Alphabet (GOOG) u Salesforce
(CRM), HeoxxkupaHHO BcTynua u The Walt Disney
company (DIS). Ha atom ¢oHe akuum Twitter nocne
6onee yem 20-TM NPOLEHTHOrO POCTa B MATHULY yBe-
PEHHO MPOAOIMKUAM CBOE BOCXOXAEHWE WU NoAopo-
*anu ele 6onee yem Ha 3%.

M3 ocTanbHbIX KOMMAHWA HaBepHoe cneayeT
otmeTtutb PayPal (PYPL), First Solar (FSLR) u Ferrari
(RACE). AKUMM 3TUX KOMNaHUI B NocneaHne gHu aB-
HO BblbMBalOTCA M3 0BLLErO NOHMXKATENbHOIO TPEHAA
M UrpatoT B CBOIO WPy Ha MoBblWweHue». Tak yTo Ha
HUX cellyac HeobXxoAMMO KaK MWHMMYM 0bpaTuTb
6o0s1ee NpUCTaNbHOE BHUMaHMe.

MpogonKatoT pafoBaTb WMTOMM TOProB MHO-
CTPaHHbIMKU akumMaMK Ha CaHKT-MeTepbyprckon bup-
Xe. Buepa 6bin ycTaHOBNAEH peKopd AHeBHoro obo-
pOTa TOProB, KOTOPbIN NpeBbicMn 15 MAH. AOANAPOB.
Ewe napy Heaenb Hasag Takon 06opoT 6bia 33 Heae-
N0, a Tenepb - 33 O4MH AeHb.

OCHOBHOM WHTEpPEC POCCUMCKMX YYACTHWKOB
TOpros 6blN COCPEAOTOUEH Ha aKLMAX ABYX IMAEPOB
TEXHOJIOTMYECKOrO CEKTOPa - Ha aKuMAX KOMNaHWi
Apple (AAPL) n Facebook (FB), ¢ kKoTopbiMu 6bin0 CcO-
BEPLIEHO NOYTM MNONOBMHA M3 BCEX 3AK/OYEHHbIX
caenok - 991 n3 2001.

TeKyuwiee U3meHeHue
3HayeHue B %
DIJIA 18 094,83 -0,91
S&P 500 2 146,1 -0,86
NASDAQ 5 257,49 -0,91
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HOBOCTU KOMMNAHUMA

Pfizer nepeaymana genutbca cnaMtoBaHMem

KomnaHua Pfizer 3asBuna B noHegenbHUK, YTO OHA NPUHAMA PELLEHME OCTATbCA e4MHON KoMna-
HUeN 1 He byaeT AennTb BU3HECHI C BblAeIeHNEeM Ha OTAEe/1bHble KOMMaHUM.

B TeueHMe HecKonbKMx neT Pfizer paccmaTtpuBana naeto o pasgeneHmm csoero 61usHeca Ha HOBYHO KOM-
MaHMUIO C NEePCNEKTMBHBIMW HAaNpPaBAEHUAMM Pa3BUTUA (NPeXAe BCEro AKEeHEePUKN) U Ha KOMMNaHUIo
CTapbIX NPOAYKTOB, KoTopble ByayT 3awmieHbl GapmMmaLeBTUYECKMMM NATEHTAMMU.

Mocne npoBana caenku c nornoweHnem komnanum Allergan (AGN) B anpene atoro roga, korga Pfizer
XoTen 3a cyeT nokynku Allergan yintu nog topucankumio MpnaHanmm n Takum o6pasom CHU3UTb HAMOrK,
PYKOBOZACTBO KOMMNAHWUM ELLLE Pa3 COOBLLNNOD, YTO OHO ByAET AYMATb O BO3MOXKHOM CNAUTE MaTEPUH-
CKOM KOMNaHWK. M BOT HaKoHeL, Moc/e NoYTM NONYroAoBOoro pasayMbsi NPUHATO OKOHYaTe/IbHOE peLle-
HUe - HUKAKOro pasaeneHuns, HUKaKuUx cnanToB He byaeT. Basecum Bce 3A u MPOTUB, pykosoacTtso Pfiz-
er pewmnnio, YTo UMUAKEBbIE NOTEPU OT pasaesieHMa KoMnaHMK Ha 2 6yayT 601blMMK, @ BOT PUHAHCO-
Bas BbIroZa He CTO/1b OHO3HaYHa, KaK XoTesloCb bbl. [T03TOMY, KaK CKa3aHOo B 3afBAEHNUM KOMNAHUN -
BOMPOC 3aKPbIT U TOUKA. BOT ToNbKO Hagonro an?

AHaNNTUKKN AOCTAaTOYHO MNO3UTUBHO OLLEHMBAIOT NepcneKTUBbl akunin Pfizer - cpeaHunii 6an 2,2 no
5-tn 6anbHOM WKane, rae 1 - strong buy, a 5 - sell. Mpy aTom meaunaHHbIN target price Nno aTUm akumMam
6/1M30K K $40, uTo 03HauaeT no4tn 20% NoTeHUMaN POCTa A1A aKLMIA 3TON MHTEPECHOW KoMMaHuK. A
ecnu ele yyectb 6onee Yyem 3,5% AMBUMAEHAHYIO LOXOAHOCTb, TO MOXKHO paccmaTpuBaTth akumm Pfizer
KaK NpeKpacHbI 06beKT A5 cpefiHe- U A0Ar0CPOYHbIX MHBECTULLUIA.

OXXupaHua pbiHKa 27 ceHTAGpA

Xunnapn nobegmna foHanbaa! Mobena 3a ABHbIM npeumyliectsom! Ypa, ypa, ypa! Ceroans
$OHA0BLIV PbIHOK MO Maee foaKeH byaeT npasgHoBaTh 3Ty MMHKU-Nobeay. Mocne 2-x AHel AOCTAaTOYHO
CEPbE3HOro Crnycka, Koga obuine notepu No MHOEKCAm cocTaBuam bonee 1,5% cerogHA oxugaemo
O0MKHA BbITb XOTb KaKas-To Koppekuusa. OAHaKo BCce He TaK OAHO3HAYHO, KaK MHOIMMM XOTenocChb Obl.
BHewHWn doH Bpoae 6bl BNosiHe cebe HENTPANbHbIN - a3MaTCKMUE PbIHKK B MNJKOCE, EBPONENCKUE B He-
60/1bLIOM MUHYCE B OCHOBHOM M3-3a npobnem [oiye 6aHKa, KOTOPOro NpoAo/IKaeT NMXopaauTb U
KOHLA - Kpas 3TOMY NoKa He BuaHo. HedTaHble KOTUPOBKM TOXe B HEOONbLIOM MUHYCE, OHAKO 3TO Mo-
Ka TOXKe NpoucxoauT B Npeaenax AonycTMMON BONAaTUAbHOCTM 3TOM0 Cymaclueawero MHCTPYMEHTa.

Y10 Ke KacaeTcs ¢pblo4YepcoB HAa OCHOBHbIE aMePUKaHCKME MHAEKCbI, TO OHW NOC/Ie OKOHYaHUA
nebaTtoB ynetenn B 61U3KMUIA KKOCMOC», NPUBGaBUB NoYTK 1%, HO... NOCTEMNEHHO «LIAPUK CTan cayBaTbCA»
M K MNONYAHIO MO MCK BECb YTPEHHMUIA POCT COLLEN HA HET U GbloYepchbl YXKe ONATb CTOAT B6/M3U HY/EBbIX
OTMeTOK. TaK UTo obliiee HaCTPOEHME yXKe CTaso He CTOIb PaAOCTHbIM.

N Bce e xo4yeTcs HagesaTbCsA, YTO MO3MTUB cerogHsA Bo3obsagaeT. MNoaneprkaTb HacTpoeHue
YYaCTHUKOB TOPrOB MOMKET U MaKpPO3KOHOMMYECKaa CTaTUCTUKA. CerogHA Mbl YBUAUM AaHHble MO MH-
aekcy Keiica - Wnnnepa, oTparkatowero AMHAMUKY U3MEHEHUN LLEeH Ha HeaBMXKMMOCTb B 20 KpynHel-
wwmx ropogax CLUA. 3gecb aHanUTUKKU OXMAOAIOT CyLWeCcTBEHHOro pocta ueH ¢ 0,8% go 5,2% B ucuucne-
HUM MecAaL, K Mmecaly. 3TW gaHHble BbInayT B 16-00 mcK. TaKKe NO3UTUBHbIMU LOMKHbI ObiTb AaHHble NO
WHAEKCY YBEPEHHOCTU NoTpebutenei, KOTOPbIA XOTb U AOMKEH CHU3UTLCA 40 98,8, HO BCe Xe cneayeT
Y4YecTb, 4To npeaplaylime gaHHble bblan coBcem YK paHTacTyeckumu - 101,1. Tak yto, Ham BCe XKe Mo
BCEM PaCK/laaM ABHO CBETUT KOPPEKLUMA K MOCAEAHUM OHAM CHUMKEHUA U Mbl BMOJIHE MOXXEM YBUAETb
pPOCT No utoram gHaA B npegenax 0,5%.

Ha oTpacneBom ypoBHe HEMJIOXO AOJIKHbI CMOTPETbCA aKUMM KOMMaHui, paboTatowmx B chepe
MHPOPMALMOHHbBIX TEXHO/IOTUIA.
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MaKkpo3KOHOMMUYECKaA CTaTUCTUKA

Mpeabiayliee
[aTa Bpewms Mepnog MokazaTtenu sHaueHUe MporHos
27.09.2016 16:00 Nonb Mupekc Kernca - Wunnepa 0,8% 5,2%
27.09.2016 17:00 CeHTs6pb MHaeKkc yBepeHHOCTN noTpebutenen 101,1 98,8

KoTUpPOBKM MHOCTPAHHbDIX LLeHHbIX bymar,
Topryembix Ha CaHKT-IeTepbyprckon bupxe,

Ha 3aKpbiTUe pbiHKa 26 ceHTAbpAa 2016 ropa
OTtpacnb: Materials

HanmeHoBaHue TeKkywan fpeAsiay- U3meHeHue
> CeKTOp 3KOHOMMKM Wan ueHa B
LeHHoM bymaru ueHaB $ $ B%
1 AA Alcoa Inc. Aluminum 9,68 9,76 -0,82
2 DD Du Pont (E. I.) Diversified Chemicals 66,52 66,77 -0,37
3 DOW Dow Chemical Diversified Chemicals 52,13 52,24 -0,21
4  NEM Newmont Mining Gold 39,26 39,56 -0,76

Corp. (Hidg. Co.)

Otpacnb: Information Technology

Bup»:e- HanmeHoBaHue TeKkywan fpeAviay- U3meHeHue
Ne BOM - CeKTOp 9KOHOMMKMU LAA ueHa B
LeHHoI 6ymaru ueHas $ B %
TUKep S
5 AAPL Apple Inc. Computer Hardware 112,88 112,71 +0,15
6 BABA Allb.aba Group Hold- Internet S<.>ftware & 105,89 107,71 1,60
ing Itd., ADR Services
7  BIDU Baidu inc., ADR Internet Software & 188,86 191,72 11,49
Services
8 Csco Cisco Systems Networking Equipment 31,07 31,34 -0,86

Internet Software &

9 EBAY eBay Inc. Services

31,67 32,07 -1,25
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10 FB Facebook

11 GOOG Alphabet Inc.

12 IBM Inte:\::tclic‘::aelsBus.
13 INTC Intel Corp.

14 MSFT Microsoft Corp.
15 MU Micron Technology
16 NFLX Netflix Inc.

17 PYPL PayPal Holdings, Inc.
18 QCOM QUALCOMM Inc.
19 TWTR Twitter

20 \" Visa Inc.

21  YHOO Yahoo Inc.

OTtpacnb: Health Care

Internet Software &

. 127,31
Services
Internet Sc.>ftware & 774,21
Services
IT Consulting & Services 153,98
Semiconductors 36,65
Systems Software 56,90
Semiconductors 17,36
Internet S9ftware & 94,56
Services
Data Processing -& Out- 40,34
sourced Services
Semiconductors 62,31
Technology 23,37
Internet Sc.>ftware & 81,81
Services
Internet Software & 42,29

Services

127,96
786,9
154,98
37,19
57,43
17,48
95,94

40,07

62,75

22,62

82,54

42,80

Mpeapiay-
WAA LeHa B

$

-0,51

-1,61

-0,65

-1,45

-0,92

-0,69

-1,44

+0,67

-0,70

+3,32

-0,88

-1,19

U3meHeHue B

%

bup:ke-
o HanmeHoBaHue
SOMIE eHHo bymaru
Kep u

22 ABBV AbbVie
23 GILD Gilead Sciences
24 JNJ Johnson & Johnson
25 PFE Pfizer Inc.

OTtpacnb: Consumer Discretionary

Bbup:ke-

> HanmeHoBaHue
Ne BOM

LeHHoW bymaru

CeKTop 3SKOHOMUKMU Tekyuwasn
ueHaB S
Pharmaceuticals 64,07
Biotechnology 80,62
Health Care E.qument 117,78
& Services
Pharmaceuticals 33,64

Tekywian
ueHaB $

CeKTOp 3KOHOMMKMU

64,98

81,37

118,81

34,26

Mpeapbiay-
LLLaA LueHa B

-1,40

-0,92

-0,87

-1,81

U3meHeHune
B %

TUKep

26 AMZN Amazon.com, Inc.

27 CBS CBS Corp.

)8 DIS The Walt Disney
Company

29 F Ford Motor

Internet retail 799,16

Broadcasting & Cable 51,13
TV

Broadcasting & Cable 91,96
TV

Automobile
12,01
Manufactures 0
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$
805,75

50,91
93,27

12,17

-0,82

+0,43

-1,40

-1,31



30

31

32

33

34

36

37

38

39

40

41

42

43

MCD McDonald’s Corp.
RACE Ferrari N. V.
SBUX Starbucks Corp.
TIF Tiffany & Co.
TSLA Tesla Motors, Inc.

Otpacnb: Industrials

Bup)l:e- HaunmeHoBaHue
SO eHHoM bymaru
TUKep 4
BA Boeing Company
CAT Caterpillar Inc.
DAL Delta Air Lines
GE General Electric

OTtpacnb: Financials

bupike-
BOWA
TUKep

HauvmeHoBaHue
L,eHHO1 6ymaru

BAC Bank of America Corp.
CME CME Group inc.
ETFC E-Trade

MET MetlLife Inc.

MS Morgan Stanley

OTpacnb: Energy

Bup:ke-
BOWA
TUKEp

HanmeHoBaHue
L,eHHO 6ymaru

CHK Chesapeake Energy

Restaurants

Automobile
Manufactures

Restaurants

Jewelry Stores

Consumer goods

CEKTOP 3KOHOMUKU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CEKTOP 3KOHOMUKU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

CeKTOp 93KOHOMMKMU

Integrated Oil & Gas

116,53
50,34
54,04
71,35

208,99

Tekywan
ueHaB $

130,57

82,37

38,04

29,54

Tekywan
ueHaB $

15,09

105,27
27,89
43,40

31,03

TeKkywan
ueHas $

6,62
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117,17
50,22
54,43
72,69

207,45

Mpepbiay-
WaA LueHa B

$
131,78

82,44

38,78

29,89

Mpepbiay-
WA LeHa B

$
15,52
106,49
28,40
44,52

31,91

Mpeapipy-
Wan ueHa B

$
6,63

-0,55

+0,24

-0,72

-1,84

+0,74

U3meHeHue
B %

-0,92

-0,08

-1,91

-1,17

U3meHeHune
B %

-2,77

-1,15

-1,80

-2,52

-2,76

U3meHeHue
B %

-0,15



45 CvX Chevron Corp.
46 FSLR First Solar Inc.
47 VLO Valero Energy
48 XOM Exxon Mobil Corp.

Otpacnb: Utilities

Bupxe-
BOWM
TUKep

HanmeHoBaHue

LeHHoM bymaru

49 EXC Exelon Corp.

50 NRG NRG Energy

OTtpacnb: Consumer Staples

bupike-
HanmeHoBaHue

LeHHo 6ymaru

BOM
TUKep

The Coca Cola

51 KO
Company
52 PG Procter & Gamble
53 PM Phillip IV!orrls
International
54 WMT Wal-Mart Stores

Integrated Oil & Gas 98,78
Heavy-EIectrlcaI 37.25
Equipment
Oil & Gas Refining &
Marketing & Transpor- 54,29
tation
Integrated Oil & Gas 83,06

Tekywasn

CeKTOp 3KOHOMMKM
ueHaB S

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

34,82

11,30

CeKTop 3KOHOMMKM Tekyuwan
ueHaB $
Soft Drinks 42,05
Personal Products 87,85
Tobacco 99,14
Hypermarkets & Super 71,62
Centers

OTtpacnb: Telecommunications Services

HanmeHoBaHuMe

LeHHoM bymaru

55 T AT&T Inc.

Verizon

56 \'/4 ..
Communications

Tekywas

CeKTOp 3KOHOMUKM
ueHa s S

Integrated Telecommu-

. .. . 41,14
nications Services

Integrated Telecommu-

. .. . 52,15
nications Services
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99,22

37,06

55,67

83,45

MNpepblay-
LL2A LEeHa B

$

34,80

11,53

Mpepbiay-
WaA LeHa B

$
42,74

87,76
101,53

72,35

MNpeablay-
28 LeHa B

s

41,28

52,56

-0,44

+0,51

-2,48

-0,47

MN3meHeHne
B %

+0,06

-1,99

U3meHeHue
B %

-1,61

+0,10

-2,35

-1,01

MN3meHeHne
B %

-0,34

-0,78



