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CerogHAa Ha rnobanbHOM pPbIHKE aKuui Habntoaaetcs pPocT, 0byC/OBAEHHbIN
NTOramm BYepallHero 3acegaHma Komuteta no onepaumam Ha OTKPbITOM PbIHKE
CLUA. Perynatop He cTan nosbilaTb CTaBKM Mo ¢peaepasibHbiMm GoHAAM, COXPAHUB
Mx B AaAnanasoHe 3HadyeHunm 0,25%-0,5%. EBponenckme HWHAEKCbl aKUMM Ha
TEKYLMMN MOMEHT pacTyT Ha 1,3%.

LleHbl Ha HedTb 3a nocnegHne CyTKM Bbipocan Ha 1% po S47,3, ABUrasAchb BBEPX
Ha $OoHEe HeoXMAaHHOro nageHus 3anacoB cbipon HedTn B CLUA 1 ocnabnenus
aMEepPMKAHCKOro Aons1apa OTHOCUTE/IbHO OCHOBHbIX BaJILOTHbIX Nap.
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* CrtaBKa no ¢epepanbHbiMm GoHAAM Oblna coxpaHeHa B Avana3oHe 3HadeHun 0,25%-0,5%, B TO Bpems Kak
PbIHOK NpeAnosaras HakaHyHe BCTPeyun nosbileHune AaHHOro nokasatena Ha 0,25% ¢ BepoATHOCTbIO 22%.
HecmoTpa Ha TO, YTO B UE/IOM pelleHue peryaAatopa COBMaao C OXUAAHUAMM PbIHKA, HEOXUAAHHOCTbIO
ONA WHBECTOPOB CTan MNepecmMoTp LUeneBbliXx MNOoKasaTteserd No aMepuKaHCKOW 3SKOHOMMKE B CTOPOHY
noHuKeHua. MNMporHos Temnos pocta BBIM CLUA B TeKywem roay 6b1n1 noHmkeH ¢ 2% ao 1,8%. Takxke 6bian
NOHUXXEH MPOrHO3 MO CTaBKaM KaK B TEKyLLeM roay, Tak U B AOJrOCPOYHON NEpCrneKkTMBe B CpeaHeM Ha
0,5%. Obuwasa puUTOpUKA Npecc-penmsa roBoput o Tom, 4YTo cTaBku B CLUA 6yayT nosbiwaTtbca Honee
MeANEHHbIMM TEMMaMM, YeM MPOrHo3mpoBanocb paHee. PPC oxunpaet 4To cpeaHana ctaBka B 2016 roay
coctaBut 0,6%, 4YTO rOBOPUT O BO3MOXKHOM YIKECTOUEHUN [OEHEXHO-KPeAUTHON MNOJIMTUKU YXKe Ha
Aekabpbckon BcTpeye ronocyowmnx vyneHos ®OPC. BepoATHOCTb NOBbIWEHUA CTaBKM no deaepanbHbIM
doHAaM B KOHLLE roZia yBeIM4YnIachb 3a NocsieaHmne CyTku ao 61%.

* LleHbl Ha HedTb MapKuM Brent pactyT BTOpoOM AeHb noapan, NPOAO/iXKaA OTTa/IKMBATbCA OT JIOKANbHbIX
MMUHUMYMOB. POCTy HEPTAHbIX KOHTPAKTOB CNOCOOCTBYET KaK NaZleHNE Kypca aMepPMKaHCKOM BaatoThbl, Tak U
NPOAO/KAIOWEECa COKpalleHme 3anacoB cbipon HedTn B CLUA A0 MMHMMYMOB 3a nocnegHue 7 mecaues.
CornacHo gaHHbiMm MwuH3aHepro CLUA, 3anacbl cbipon HePTU HA NPOLINON Heaene COKPaTUAMUCL Ha 6 MAH
6app, B TO BPEMS KaK PbIHOK, HA0OOOPOT, NPOrHo3mposan nx yseanyeHme. CrommocTtb bappena mapku Brent
nogHanacb Ao S47,3. [asneHne Ha HedpTAHbIE KOHTPaKTbl AaKe He OKa3a/M HOBOCTU 06 yBeanyeHuu
A06b1un cbipoit HedpTm B CLLA.
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Oata Bpemsa CobbiTue CTpaHa MNepwog, 063(Mpg) Npega.

22.09.2016 9:45 [enoBan yBepeHHOCTb ®paHuma CeHTabpb -- 101
9:45 [lpownsB. yBEPEHHOCTb ®paHuma ceHTabpb -- 101
15:30 WHAeKc obleskoHomMYeckol akTuBHocTn PPB Yukaro CLLA aBrycr - 0,27
15:30 MepBMYHbIE 3asiBKM Ha nocobue no 6espaboTuue CLLA Hegens -- 260k
15:30 TMoBTOpHbIE 3a5BKM Ha Nocobue no bespaboTuue CLLA Hepens -- 2143k
17:00 MNoTpebutenbckaa yBepeHHOCTb EBpo3oHa CeHTAbPbL -- -8,5
17:00 Tpoaa*kv Ha BTOPUY. PbIHKE XNNbA CLWA asrycr 5.45m 5.39m
17:00 Mpoagaku Ha BTOPUY. PbIHKE XUaba (M/Mm) CWA aBrycr 1,10% -3,20%
17:00 WHpeKc onepex. MHAMKATOPOB CWA aBrycr 0,00% 0,40%
18:00 ®Pb KaH3ac-Cutu: MNponssoactso CLLA ceHTAbpPb = -4

23.09.2016 9:45 BB (kB/KB) dpaHuua 2K16 - 0,00%
9:45 BB (r/r) ®paHums 2K16 -- 1,40%
10:00 WHAaekc genoson akTuBHocTK PMI B chepe npouns-Ba ®paHuma CeHTabpb -- 48,3
10:00 WHAaekc genoson akTuBHOCTU PMI B chepe yenyr ®paHuma CeHTAbPbL -- 52,3
10:00 CocrtaBHOM UHAEKC PMI ®paHuma CeHTabpb -- 51,9
10:30 WHAeKc aenoBoit akTuBHOCTU PMI B chepe npouns-Ba FepmaHuA CeHTAbpb -- 53,6
10:30 MUHAeKc genoson akTuBHocTU PMI B chepe ycnyr FepmaHma CeHTabpb -- 51,7
10:30 CoctaBHOM MHAEKC PMI FepmaHun CeHTAbPbL -- 53,3
11:00 [leHerKHbli arperaT B y3K. onpea. Poccua HegenAa -- --
11:00 WHAeKc aenoBoit akTuBHOCTU PMI B chepe npouns-ea EBpo3oHa CeHTabpb -- 51,7
11:00 WHAaeKkc genoson akTuBHocTU PMI B chepe yenyr EBpo3oHa CeHTabpb -- 52,8
11:00 CocrtaBHOM UHAEKC PMI Espo3oHa CeHTAbPb -- 52,9
16:45 Markit: UHaeKc genosoli aktuBHocTM PMI B cdepe npoms-a B CLUA CLLA CeHTabpb 52 52

WUcTouHuK: Bloomberg
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MepecmoTp NPOrHo3oB CPOKOB U TEMMOB NoOBbiWeHUA cTaBoK B CLUA cTan npuyMHOM aKTUBM3ALUMM MOKYMNOK HA PbIHKe
obnuraumi. JoxoaHoctn 10-TM NeTHUX eBpONeNCKMe rocobnraumn Ha TEKYLLLMMA MOMEHT B CpeiHEM CHUMKatoTcA Ha 5 6.n.
HoxoaHocTtb rocobamraumnim CLUA c noraweHmnem B 2026 roay Tak»Ke CHUXKaeTcA.

MuHPMH PO BuYepa MOAHOCTbIO PA3MECTMA MNMPeaNOXKeHHble B PaMKax exeHedenbHoro aykumoHa O®3. CymmapHbIn
obbem cnpoca B TpU pasa NPEBbLICUA NMPensioKeHne n coctasun 66 mapg pyb. Ha tekywmin momeHT goxogHoctb OP3
cepun 26218 poctmrna 8,19%, 4To HUXKE Yem NO pe3ynbTaTaM BYepallHero ayKumoHa. NpoaonrKaowmimca poct KOTUPOBOK
pybneBbix 06amnraumm mbl 06bACHAEM yBENNYEHNEM CMPOCA HAa PUCKOBAHHbIE aKTMBbI MO UTOram 3aceaanma FOMC.
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McTouHuK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

Honnaposaa Kop3nHa BantoT DXY cHuXKaeTca Ao
95,2 NyHKTOB, OTbIrpblBasA pe3y/bTaTbl 3acefaHuA
Komuteta no onepaumam Ha OTKPbITOM pPblHKE
CWIA. Kypc pybns oTHocuTeNbHO Aonnapa
ONyCTUNACA A0 MaKCMMaANbHbIX 3HAa4YeHUMW 3a
nocaeaHU mecaL, 3aKPenmBLLNCH Bblle OTMETKMU
64 py6/ponn. CerogHA Mbl He OXWaaem
nybAnKauMm 3HAYMMOM  MAKPOIKOHOMMUYECKOM
ctatuctnkun B CLUA, KoTopas 6bl noBAMANA HA XOA4,
Ba/IOTHbIX TOProB.
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McTouHuk: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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BanoTHbLIN PBIHOK

AnHamMnKa BantoTHbIX Kypcos, %
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DPOoHAOBLIM PLIHOK

NHoekc MMBB ¢ Havyana cerogHswHero gHa pacteT Ha 0,7%, 3akpenuBLIKCb Bbilwe oTmeTkn 2000 nyHKTOB 6haropapsa
MOKYMKaM B aKUMAX CblPbeBbIX KOMMAHUMN. XyXKe pblHKA BbIrNAaAT bymarn «CyprytHedTerasa» Ha GoHe yKpenaeHus Kypca
pybna otHocutenoHo ponnapa. UHaekc PTC pacter Ha 1,3% Ao 992 NyHKTOB, OTKPbIBasa YKpenaeHue Kypca pybns
OTHOCUTENbHO AoAnapa B XoAe BevyepHUxX BantoTHbix HA MMBB B cpeay.
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MUcTouHnk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK

AnHaMunKa MnpoBbiX $pOHO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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