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ExXxeHeAeAbHbI 0630p OTKPbITbIX NaeBbiX UHBECTULMOHHBIX GOHAOB

POCCUNCKUIN PbIHOK

-

Kanutanb-
ObAuraumm nAOC

CromumocTb nasi

1097.26 pyb

9.61% 9.53%

~

16 ceHTA6psa 2016r.

MaccuBHOe ynpasaeHne

@ )

anutanb-
MNepcnekTuBHbIE
BAOXEHUSA
CroumocTb nasi

3341.83py6
15.09%  12.52%

AKTUBHOE ynpaBAeHHe

/Kanma/\b-

CHanaHcUpOBaHHbIM

~

CroumocTb nas

2998.36 py6
10.60%  10.09%

doHA MHAEKC doHA UHAEKC doHA UHAEKC
MeXAyHapPOAHbIE PbIHKU
/Kanma/\'b- \ K b- \ [Kanma/\'b- \ Kanutanb-MupoBas
Sonoro ManMTaA TSI UHAYCTPUSA cn: Ta
H¢opmaun6o HHbIE noTpebUTeALCKU AycTp P
TeXHOAOIrMu byayLLero CeKTop

CroumocTb nasi

1328.49pyb
7.96% ~  10.47%"

CronmocTb nasi

861.23 pyb
6.22%

3.89%

-6.02%

CroumocTb nasi

884.33pyb
-0.78%

CrommocTb nasi

2037.25 pyb
0.55% -5.71%

doHA MHAEKC $oHA UHAEKC $dOoHA UHAEKC bOHA WHAEKC

* MPUPOCT YKasaH Ha ATy eXeHEeAEeAbHOro 063opa ¢ Hauyana roaa;

MHAEKC (BEHUMAapK) yKasaH AAA KaXAOro GOHAA Ha CTpaHuLe GOHAR;

COCTaB W CTPYKTypa aKTMBOB NPEACTaBAEHbI HA ATy eXEeHeAeAbHOro 0630pa U MOryT MEHSITLCS, PacyeT CTPYKTYpPbl aKTMBOB NpousBeAeH oT CYA;

OMU® cmelLaHHbIX MHBECTULMI «KanuTanb-UHGopMaLMOHHbIE TEXHOAOTMM ByayLiero» oo 18.03.2016 HasbiBancst ONUD akunii «Kanutanb- JHepreTuyeckui»,
NpUPOCT GOHAA YKasaH C AaTbl CMEHbI MHBECTULIMOHHOM Aekaapauun 20.04.2016.

Ynpasafatowmne GpoHAaMU

MoctoneHko AmuTpui CepreeBumy | But-ABparum Baanm AtypoBuy

O6LwecTBO € OrpaHNYEHHOM OTBETCTBEHHOCTbIO «YNpaBaAloWan KomnaHua «Kanutanb».

MHbopmauma packpbiBaetcA B «MpunoxkeHun K  BecTHuky ®CPHP  Poccum», Ha cante www.kapital-am.ru, a TakKe N0 MOMCKOBbBIM  3anpocam:
WWW.A0BepuTenbHoeynpasneHune.pd, www.naesbiedboHapl.pd, www.nuosl.pd, www.ynpasneHnenud.pd, www.naesbiidoHg.pd, www.nakopi.ru, www.ykkanutanb.po,
WWW.Hakonu.pd

MonyunTs NoApobHYI0 MHGOPMALMIO O NaeBblX MHBECTULMOHHbLIX GOHAAX U O3HAKOMMUTBLCA C MPaBMAaMU AOBEPUTE/IbHOMO YNPaBAEHWUA MNaeBbIMU WMHBECTULMOHHBIMU
$OHAAMM M MHBIMU LOKYMEHTaMKU MOKHO no Ten.: 8-800-100-56-57, 8-800-100-11-70, 8 (495) 777-01-70 v no agpecy: P®, 123100, r.Mocksa, KpacHonpecHeHcKan Hab. 4.6.
Mpexae Yyem NpUoBpPecT MHBECTULIMOHHDBINA Nal, cneayeT BHUMATE/NIbHO O3HAKOMUTLCA C NpaBUAamu LOBEPUTENbHOTO YNpaBAeHUA NaeBbiM UHBECTULMOHHLIM GOHAOM
(nanee — MNpasuna). Homepa peructpaunu Mpasun 8 PCOP Poccumn: OMUD cmelaHHbIx MHBeCcTUUMI «KanuTanb-MHpopmaLumoHHble TexHonorum Byayuero» - Ne0256-
74114854 ot 10.09.2004; OMNU® cmeluaHHbIX MHBECTULMI «KanuTanb-CbanaHcnpoBaHHbIN»-N20259-74113501 ot 10.09.2004; OMUP akumit «Kanutanb-MepcnekTuBHble
BNnoXeHna»-Ne0257-74113429 ot 10.09.2004; ONMU®P cmeluaHHbIX MHBecTULMIA «Kanutanb-TnobanbHblii noTpebuTenbckuin cekTop»-Ne1966-94169047 ot 09.11.2010; ONUD
doHmoB «Kanutanb-3onoto» Ne2449 ot 20.09.12; ONUP akumit «Kanutanb-Muposas uHaycTpua cnopta» No2654 ot 29.08.2013.Homep peructpauuu MNpasun B baHke
Poccuu: OMU® obauraumin «Kanutanb-Obauraumm natoc» - Ne3079 ot 26.11.2015.

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOMET YBE/IMUMBATLCA M YMEHbLUATbCA. Pe3yabTaTbl MHBECTUPOBAHMA B NPOLIJIOM He onpeaensatoT Aoxoapl B byayuiem. focyaapctBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIe poHAbI. MpaBunamu PoHAOB YCTAHOBNEHbI CKUAKM C PACHETHON CTOMMOCTU MHBECTULMOHHbIX NaeB Npu ux
noraweHuu. BaumaHue HafbaBoK (CKUAOK) YMEHBLUUT LOXOAHOCTb MHBECTULLMIA B MHBECTULMOHHbIE Nan NaeBOro MHBECTULMOHHOMO dpoHaa. inueHsna GCOP Poccum Ne 21-
000-1-00058 ot «01» deBpana 2002r. Ha OCyLLECTBAEHUE AEATENLHOCTM MO YNPAaBAEHUI MHBECTULMOHHbIMU (GOHAAMM, NAEBLIMU MHBECTULMOHHBIMU GOHAAMMU U
HerocyAapcTBEHHbIMU NEHCUOHHBIMU GOHAAMMU.

R N R N S R |
P®, MockBa, 123100, KpacHonpecHeHckas Hab., A. 6, TeA.: (495) 788-56-57, pakc: (495) 777-56-96, www.kapital-am.ru
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EXXeHeAeAbHbIN 0630p OTKPbITbIX NaeBbiX UHBECTULIUOHHbIX POHAOB

12.09.16

MNaeBble MHBECTULIMOHHbIE GOHABI | 16.09.16

16 ceHTA6psA 2016r.

2.28% -2.68%
MMBB ! ° PTC J 0
1981.96 961.41
0.53% 0.21%
S&P 500 0) ° DowJones %} °
2139.16 18 123.80
1.94% 1.62%
USD/RUB | EUR/RUB
65.2170 73.2126
- 0, _ 0,
HeoTb (Brent) 4.67% 3on0TO i« 1.32%
45.77 131035

PblHOK aKUMii. MPOLLIAYIO HEAEAD MWPOBblE (GOHAOBbIE
MHAEKCbI 3aBEPLUMAM CHUXEHMEM. [1pM 3TOM B KOHLE
HEAEAU BOAATUABHOCTb Ha PbIHKAX BbIPOCAA, UTO BbIAO
CBA3AHO C WCTeueHMeM GblYEepPcoB Ha GOHAOBbLIE
MHAEKChl Ha BCEX KAKOUEBbIX OMpXax: OMNUUOHOB Ha
HOHAOBbBIE MHAEKCHI, OMLUMOHOB Ha aKUMKM U GbHUYEPCOB

Ha aKuun.

®oHpOBbINM pbiHOK CLLUA no utoram Hepaean 3akpbinca 6e3
M3MEHEHUN  MocAe Heapenen
OnybAMkOoBaHHan B TeUeHWE HEAEeAM CTaTUCTMKA HOCMAA
CMeLLaHHbIN XapakTep - MHAEKC MOTPEBUTEABCKMX LIEH C
YUYETOM CE30HHOCTU YBEAUUYMACA B aBrycte Ha 0.2% m/wm,
XOTA aHaAUTUKKM oxumpann +0.1% 3a wmecsau. UHAeKe
noTpebutenbckoro AoBepust YHusepcuteta MuumraHa, no
npeABapUTEAbHBIM AAHHBIM, COCTAaBUA B CeHTsI6pe 89.8
NyHKTa, XOTA aHaAMTUKKU OXXMAQAW POCT Nokasatens ¢ 89.8
nyHkta B asrycte Ao 90.8 AaHHble no
NPOMbILLUAEHHOMY PO3HWUUYHbBIM

CHMXEHUA paHee.

MyHKTa.
NPOWU3BOACTBY "
npoaaxam 3a CeHTAbpb Takke MOKasaAu HeboAbLIoe
CHUXEHME.

®bovepcbl Ha HePTb MO UTOraM HEAEAM MOAELLEBEAW Ha
4.6% Ha ¢OOHe AaAbHEMLIEero pocTa YMCAa aKTUBHbIX
HedTAHbIX BypoBbix B CLUA no pAaHHbIM Baker Hughes u
pocTa AOAAAPOBOrO MHAEKCA MPOTMB OCHOBHbIX BaAHOT.
Poccuicknin doHaoBbIN MHAEKC MMBB no utoram Hepear
cKoppeKTnpoBaAncs Ha 2.3% BCAeA 3a UeHaMu Ha HedTb.
Peakuusa pbiHKa Ha CHWXEHWE KAOUYEBOW cTaBkK A0 10%
N U3MEHEHUS] PENTUHIOBbIM areHTcTBoM S&P nporHosa
Nno PenTUHry Poccuu ¢ HEraTMBHOMO Ha CTabUAbHBIN Bbira
- HEUTPAAbHOMN.

3a NPOLLEALIYD HEAEAD 3HAYUTEAbHbIX W3MEHEHWW B
M ®ax He NPOM30LLAO.

PblHOK pAoAra. 3a npoLueALlyro Hepend A0XoAHOCTb O3
Bblpocha Ha 10-20 6.n. BAOAb BCel KpuBOW. Poct
AOXOAHOCTM OD3 6bIA CMPOBOLMPOBAH XECTKUM TOHOM
npecc-peamsa baHka Poccuu. Ha naTHUYHOM 3acepaHum

UB P® noHusua craBky Ha 0.50% ao 10.00%, HO aan
YETKO MOHSATb, YTO HEe HAMEPEH CHMXaTb CTaBKY A0 KOHLA
2016 ropa.
pobuBaeTcs  peryaatop,

BbiCOKME peaAbHble CTaBKM,
O6yAyT OKasbiBaTb MOAAEPXKKY
pybAeBbIM  AOATOBbIM WMHCTPYMEHTaM 6raropaps
YyCTOMUMBOMY  Cnpocy CTOPOHbI  MHOCTPaHHbIX
WMHBECTOPOB. Mbl 0XXMAQEM KOHCOAMAAUMIO AAMHHBIX OD3
Ha TEKyLLEM YPOBHE, a OnpeaAenstollee BAWSHME Ha
pybab M poxoaHOCTb OD3 6GyayT OkasbliBaTb BHELLHWE
daKTopbl.

KOTOPbIX

co

B KoprnopaTMBHOM CeKTOpe MNPOAOAXKAKOTCH YCnellHble
nepBuYHbIE pasMelLeHns. POCTeAeKOM 3aHsIA Ha Tpu
ropa no ctaBke KynoHa 9.20%. lNpu 3ToM HauboAbLLAA
TOproBasi akTMBHOCTb B

KOPMNOpaTMBHOM  CeKTope

cocpepoTovmAach B 6ymarax BTOPOro aweAoHa.

B TeueHne Hepen. MpeacTonllasn Hepenst ByAeT OAHOW U3
CaMbIX HEPBO3HbIX B TEKylWleM MecAue. Bo BTOPHUK
HauHETCA ABYXAHeBHOoe 3acepaHuve OPC, Ha KoTopowm
6yAET NPUHATO peLlleHnn No cTaBke. Heab3a yBepeHHO
roBopuTh 0 TOM, UTO Y ®eppe3epBa ecTb BCE OCHOBaHMUS
AN TIOBbILWIEHUST CTAaBKU. MHOAALMA BCE elé Ha HU3KOM
YPOBHE, XOTSl PbIHOK TpyA@ OCTAéTCcA CUAbHbIM. TEM He
MeHee, MHOrme npeACctaBUTenm Komuteta no onepauuam
Ha OTKPbITOM PbIHKE HacTaMBalOT Ha TOM, UTO CTaBKa
AONKHaA ObITb NOBbILLEHA. Takxe B TeueHue HepAeAn baHk
ANOHUM MPUMET peLUeHUE MO AEHEXHOW MNOAUTUKE. B
eBpo3oHe  byaet
NPOMbILLUAEHHOMY

OHyGAMKOBaHa CTaTUCTUKa no

NPOM3BOACTBY, @ Takke no
noTpebutenbCKOMy AOBEpUO B  eBpo3oHe. B CLUA
ONyOAMKYIOT  CcBexue undpbl no nepBUYHbBIM
obpalleHusm 3a nocobuem no 6e3pabotuue, MHAEKCHI
LEH Ha XWAbE, MHAEKC Onepexarolmx 3KOHOMWUUYECKMX
WUHAMKATOPOB M Aa@HHble MO MpoAaXam Ha BTOPUYHOM

PbIHKE XWUAbA.

2

P®, Mocksa, 123100, KpacHonpecHeHckas Hab., A. 6, TeA.: (495) 788-56-57, pakc: (495) 777-56-96, www.kapital-am.ru



Kanuranb

YNPABNAKLLAR KOMMNAHKA

UMHbopmaums o doHAe

Aata perucrpauum 26.11.2015
Tun doHpa OTKPbITbIN
06BbEKT UHBECTULUIA 06AUraLmu

NHAEKC KOHKY-
Berumapk

PEHTHON cpeAbl
1 097.26 py6

81.73 MAH py6

CroumocTb nas
*
CYA

CneunanM3MpoBaHHbIV
000 «CAK «rapaHm™

AENo3uTapui
Perucrtpartop 000 «CAK «TapaHT
enoBas
Ayautop . o0
MNepcnektuBa
BosHarpaxaeHue YK
E 1.50%

(npoueHT ot CHA)
Komuceusi TPETbUX AULL (MPOLLEHT OT

cuA) 20 1.20%

ISIN RUOOOAQJW407

Bloomberg -
*CtoumocTb nas u CHA 'y Ha Aaty e AEAbHOTO 0630pa;

**000 «KOHCyAbTaLIMOHHO-ayAUTOpCKasn dupma «AenoBas Mepcnektusan.

ONNO® obauraumm «Kanutanb-ObauraLmm NAKOC»

12.09.16

MNaeBble MHBECTULIMOHHbIE GOHABI | 16.09.16

UHBeCTULMOHHAsA cTpaTerus

Llenbto doHAa ABASIETCA MOAYYEHME AOXOAQ, NPEBbLILIAIOWENO CPEAHIOK AOXOAHOCTb
no 6aHKOBCKWM AEMO3WTam MpKU BbICOKOM YPOBHE AMKBMAHOCTM U AMBEPCHUbUKALMM
KPEAUTHOrO pUCKa. YnpaBAaeHWe GOHAOM MNpeAnoAaraeT akTMBHOE YnpaBAeHWe
KPEAWUTHBIM U PbIHOYHbIM PUCKOM MNOPTHEAR MHCTPYMEHTOB AOAFOBOMO PbIHKA
C LeAbto obecneuyeHus CcTabUAbHOMO MPUPOCTa Kanutana MpU BbICOKOM YPOBHE
AMKBUAHOCTU U AMBEPCUOUKALIMU KPEAMTHOTO pucka. B ynpaBaeHWM atopaumen
noptdens U BbIBOPE IMUTEHTOB YMNPaBASIOLIMIA  PYKOBOACTBYETCS  aHaAW30M
MaKpPO3KOHOMMYECKMX MOKa3aTenel, BKAOYasa Temn pocta BBI, wuHOAAUMK,
nepcnexkTMBbl M3MEHEHUS MPOLEHTHbIX CTAaBOK WM AMKBWMAHOCTM, W pe3yAbTaTamMu
MOHWUTOPUHIa GWHAHCOBOTO COCTOSIHUS 3MWTEHTOB WM OTHOCUTEAbHOM AOXOAHOCTM
MX AOATOBbIX MHCTPyMeHTOB. [Momumo obauraumii, Toprytowmxcs Ha MMBB,
yNpaBASOLWMIA  GOHAOM OCYLLECTBASIET AMHAMMUYHYHO aAAOKaLMIO YacTW CPEeACTB
B WHOCTPaHHYO BaATy WM €BpPOODAMraLMM, @ TakXe B CTPYKTYPHblE MPOAYKTbI
¢ GMKCUPOBAHHBLIM AOXOAOM.

[1acCHBHLIH AKTHBHbIH,

AOXOAHOCTb GOHA;
1 mecau, 3 mecaua 6 mecaueB 1 rop 3 ropa
0.87% 2.83% 5.59% - -

*\OXOAHOCTb pOHAA PACcCUUTLIBAETCA Ha AATy COCTaBAeHUs 063opa.

C Hay. ropa
9.61%

CTpyKTypa no Knaccam akTMBOB

OTpacnesas CTpyKTypa CTpyKTypa no penTuHry

(KopnopaTtueHble obauraymm)

il 1
BBB- 3.14%
H
CTPOUTEABCTBO U AEBEAOMMEHT 22.63% 1
1
|
BB+
KopnoparuuHble MoTpebuTenbCKUit CEKTOP 21.39%
obnmraummn
BB
DUHAHCOBbIN CEKTOP 20.08%
M locypapcTBEHHbIE
obnuraumm BB-
83.76%
Metanayprsi 1 MaiHUHI 14.29%
ETF Ha B+ 23.96%
EBpoobavraummu
POCCHICKIUX Yaobpenus
SMUTEHTOB B
M AeH. cp-Ba U UHble
aKTUBbI Hedtb
i B-
i
[R— !
TenekoMMyHUKaLMK A43%
6.66% \ Hert peiituHra 22.37%
| 23770, | t T "
0% 5% 10%  15%  20%  25% t T f ¥ ¥
0% 5% 10% 15% 20% 25% 30%
OcHoBHble 10 no3uuui OTHOCUTEAbHas AMHaMWKa CTOMMOCTH nas
112
pynna Komnahuii MUK 8.70% Whaeke MCXCBITR
MupaTtopr ®uHaHc 7.87% Croumocts nas
109 ~
MXK EBpoXum 7.83%
0
rasnpom HedTb 7.40% 106
MOCKOBCKW KPEAUTHbIN BAHK 7.21%
. . 103 =
FinEx Tradable Russian Corporate Bonds 6.66%
UCITS ETF
PYCAA Bpatck 6.53% 100 -
BaHK BEHUT 6.47%
S (¢ 97 T T T T T T T T T T T T ]
OHE 6.34% N ° NN N A N N N N N
0 VRS G LN R Y S N~ G U Y U IS
MOCTOTPECT 6.31% 7 S S - S S SR U AR
P®, MockBsa, 123100, KpacHonpecHeHckas Hab., A. 6, TeA.: (495) 788-56-57, dakc: (495) 777-56-96, www.kapital-am.ru
( Ha raaBHyto cTpaHmLy ]
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YNPABNAWLLAA KOMNAHMWA

12.09.16

MNaeBble MHBECTULIMOHHbIE GOHABI | 16.09.16

OMN® akumn «Kanutanb-NepcneKkTMBHbIE BAOXEHUS»

WHpopmaLus 0 oHAe MHBeCTULMUOHHaA cTpaTerus

Aata peructpauuu 10.09.2004
Tun doHpa OTKpbITbIH
O6BbEKT UHBECTULIUI AKUMKN
€XEMECAUYHO  UCKAKUUTb
BeHumapk MMBB
CroumocTb nas 3341.83 py6

*

CYA

Cnewunarn3npoBaHHbIf

121.15 MAH py6

000 «CAK «rapaH™

Llenbto doHAa ABASIETCA OTpPaXXEHWE U OMNepexeHue AMHAMUKM HHAEKCa
LUMPOKOro pbiHKa akumini MMBB. YnpaBaeHWe CTpoOWUTCS Ha npuHUMnax smart-
index, KOTOpble NMO3BOASIIOT B OFPaHUYEHHOM CTeNeHU M3MEHATb BEC OTAEAbHbIX
3MUTEHTOB 13 50-Tn, BXxoASWKMX B MHAeKC MMBB. YnpaBastowmii nmeeT npaso
OAHOMO MAM CHU3WTb BEC ABYX HaumeHee
NPUBAEKATEAbHbIX 3MUTEHTOB M3 nepBbix 10-Tn no3vumin B nHaekce MMBB.
MoMMMO 3TOro ynpaBASItOLLIMIA UMEET NPaBO UCKAUUTL A0 15-TM SMUTEHTOB U3
octaBlwKxca 40 yreHOB MHAEKCA. Bec yAanEHHbBIX M COKPALLEHHbBIX 3MUTEHTOB
pacnpeaensieTcsl CpeAr OCTaBLUMXCA IMUTEHTOB NPONOPLMOHAABHO UX BECaM B
MHAEKCE.

Aeno3uTapui
Peructpatop 000 «CAK «rapaH™
AyAiTop AenoBas N
MNepcnektnea
BosHarpaxaeHue YK 3.50%
(npoueHT ot CHUA)
Komucensa Tpetbmx AUL 20 0.8%
(npoueHT ot CHUA)
ISIN RUOOOAQJPR92 J\OXOAHOCTb dpoHAa ™
Bloomberg KAPPEQR RU C Hau. ropa 1 mecsay, 3 mecsAua 6 mecAaueB 1 roa
*CroumocTb nas 1 CHA ykasaHbl Ha AaTy exeHeAeAbHOro 0630pa;
**000 «KoHCyAbTaLMOHHO-ayAUTOpCKas dupma «Aenosasi MepcrnekTisan. 15 -09% ‘0-05% 7 9 1% 7 -39% 16 3 7%

*\OXOAHOCTb pOHAA PAcCUMTLIBAETCA Ha AATy COCTaBAeHUs 063opa.

OrpacaeBas cTpykTypa nHaekca MMBE 1 ®oHaa

OnucaHue

Hedtb

DWHAHCOBbIN CEKTOP

a3

MeTannyprits U MaitHuHr
MotpebuTenbckuit cexTop
TeneKoMMYyHUKaLWH

IAEKTPOIHEpreTHKa

WHopacTpykTypa u
NPOM bILLUAEHHOCTb

1.74%
1.36%

1.54%
1.73%

1.29%
1.35%

0.81%
0.00%

Yp06peHus

Meana n IT

\eH. cp-Ba 1 UHble aKTKBbI

0% 5%

2.48%
2.23%

11.40%
11.53%

6.39%
7.31%

A4.77%
5.10%

10% 15%

28.47%
28.70%
Hwxe nHaekca:

TpaHcHedTb, an

21.15%
21.04%

19.96%
19.65%

HUCKAKOYEHBI:
YepKn3oso, ao

mborp

MMBB

20% 25% 30% 35%

OcHoBHble 10 no3unuum

OTHOCUTEABHAsA AMHaMKKa CTOMMOCTH nasi

C6epbaHk 14.89% . Wraeke MMBB

rasnpom 13.77% 118 Gromaocts nan I\\
AYKOMA 1321% v /L\/‘/ﬂ//\
HOBAT3K 6.19% MNW

Marnur 5.88% 106 F\\vﬂ\yw Vv

HK PocHedTs 523% Q‘{\ M

MK "HopWAbCKMIM HUKEAD 5.03% F \w

CypryTHedTeraa 497% ** 7

Bank BTB 4.26% g

TatHedTb MM.B.A.LLalivHa 2.76% > 'P"@ %&b (iyo'b'b &0"9"& Nf),o“"& 0@9@"& Q@@\? 6@0@'& q/@gi\"\/b q,yo%"& N@g@t&

P®, MockBa, 123100, KpacHonpecHeHckast Hab., A. 6, TeA.: (495) 788-56-57, dakc: (495) 777-56-96, www.kapital-am.ru
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OMN® cmelwaHHbIX MHBECTUUMIK «Kanutanb-CbanaHCMPOBaHHbI»

NHbopmaLma o doHAe

Aata peructpauuu
Tun doHpa

O6BbEKT UHBECTULMI

BeHumapk

&
CroumocTtb nan

*

CUA
CneunanmanpoBaHHbIi

AEno3nTapuin
Peructpatop

AyauTop

BosHarpaxaeHue YK
(npoueHT o1 CHA)
Komucens Tpetbux AuLL
(npoueHT o1 CHA)

ISIN

Bloomberg

10.09.2004
OTKpbITbIM

Axkuun. Obavraunm

45% MMBB+
+5% S&P 500+
+50% MCXCBITR

2 998.36 py6
49.91 MAH py6

000 «CAK «rapaHT™

000 «CAK «rapaHT

AenoBas
-
MNepcnektvBa

3.50%
Ao 0.8%

RUOOOAOJPR68
KAPBALR RU

*CToumocTb nas u CYA ykasaHbl Ha AATy eXeHeAeAbHOro 0630pa;

**000 «KoHCyAbTaLUMOHHO-ayauTOpCcKasn pupma «Aenosas Mepcnektsan.

MHBeCcTULMUOHHAA cTpareruva

Lenbto  ¢oHAQ ABASIETCS  NPEAOCTaBAEHWME  WHBECTOPY BO3MOXHOCTU
yyacTBOBaTb B AMHAMMKE pPbIHKA aKUMM C MeEHbLUEW BOAATUAbHOCTbIO W
60AbLLEN CTeneHblto 3alMTbl OT MNEPUOAMYECKUX KOPPEKLMH, Yem B
TPAAMLIMOHHBIX GOHAAX akuui. CtpaTternsi GoHAA NpPeAnoAaraeT couyetaHue
YNPaBAGHUA anAOKaUMEN MeXAYy akLMAMU, OOAUrauMsiMM U AeHEXHbIMU
cpeAcTBamMu M BoAbluer cBOOOAbI ynpaBastollero B Bbibope Hauboree
NPUBAEKATEAbHbIX aKUMi WM oBAMraumMi npu  COBAOAEHMM  OCHOBHbIX
NPWHLUMNOB TOProBON AUCLMMAMHBI, BKAKOUAA CTOM-AOCChI. [MpK BbiBope akumi
M O0OAMTauMin OCHOBHYIO POAb UrpaeT OyHAAMEHTAAbHbIA U KPEAUTHbIN
aHanm3. [pu ynpaBAEHWMM aAAOKALMSAMM YNPaBASIOWMIA PYKOBOACTBYETCS
MaKpPO3KOHOMWYECKUM aHaAM30M W CBOMM B3FASAOM Ha OXMAaemoe
M3MEHEHWE anneTuTa MHBECTOPOB K PUCKY.

AOXOAHOCTb d)OHAa*

C Hau. ropa 1 mecau, 3 mecaua 6 mecsues 1 roa 3 ropa
10.60% 0.36% 5.89% 5.42% 12.35% 30.77%

*[\OXOAHOCTb GpOHAQ PACcCUUTLIBAETCA Ha AQTy COCTABAEHWs 0630pa.

CTpyKTypa $OoHAA NO KAACCaM aKTUBOB

HAKUMU U
Aeno3nTapHble
pacnucku

B O6AMraumnu

M A\€eH. cp-Ba U UHblE
aKTuBbI

56.48%

MoTpebuTeAbCKUI CEKTOP

DUHAHCOBbI CEKTOP

MeTanayprus v MaiHuHT

TenekoM MyHUKaLmm

MHdpacTpykTypa u

IAEKTPOIHEPreTUKa

OtpacneBas cTpykTypa ®oHaa (akumnn) u nHaekca MMBB

26.60%,

Hedrs 28.70%
a3 24.10%
21.04%
10.73%
; 11.53% oo
3i82%
5.10% MMBB
|
2.96%
Ya06peHus 1.73% i
2.07%!
Meana n IT 1.35% i
|
0.00% i
NPOM bILUAEHHOCTb 1.36% i
0.00% i
2.23%
T t
0% 5% 10% 15% 20% 25% 30% 35%

* oTpacAeBas CTPYKTypa GoHAA B pa3pese obauraumii cxoxa ¢ OMU® obanraumin «Kanutanb-O6anraumm naoc»

OcHoBHble 10 no3unuui

OTHOCUTEABHasA AMHaMKKa CTOMMOCTH nasi

[asnpom
HOBAT3K
AYKOWMA

MUNYYy

CbepbaHk
Marnut

[a3npom HedTb

ADK Cuctema

mnnelinvoQ

MO3CK

Mupatopr ®uHaHC

KB AenbTaK peaunt

4.98%
3.15% 112
3.01%

116

BeHumapk

CroumocTb nas
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YNPABNAKWAA KOMNAHWA

a Kanuranb

OMU® doHpoB «Kanutanb-30A0TO»

UHbopmaLms o doHae MNHBecTULMOHHASA cTpareruva

O —— 20.09.2012 LieAblo pOHAA ABASIETCA MAKCMMaAbHO GOAee TOUHOE oTpaXeHue
} AMHAMUKM  CMOTOBbIX LEH Ha 30n0TO. CpeactBa  $OHAA
T e OTKpBITIA WHBeCTUpYyIoTCA B Nan PowerShares DB Gold Fund.

o MNaun PowerShares
O6beKT UHBECTULMI

DB Gold Fund
SRS KOHTpakT Ha

30n0T10 (GCA)
CroumocTb nas 1 328.49 py6
CYA” 36.17 MAH py6

CneunarM3npoBaHHbIi
= P 000 «CAK «rapaHT™

Aeno3uTapui
Peructpatop 000 «CAK «rapaHm
enoBas
Ayantop A o0
MNMepcnektnsa
BosHarpaxaeHue YK
Paxa 1.50%
(npoueHT oT CYA)
Komuceunsa Tpetbux An
P u 20 0.8%
n HT oT CYA *
P @ G A\OXOAHOCTb GOHAA
ISIN RUOOOAQJTI973
C Hau. ropa 1 mecau 3 mecsua 6 mecaues 1roa 3 ropa
Bloomberg
. 7.96% -1.18% -0.40% -6.16% 10.93% 68.71%
CronmocTb nas u CHA ykasaHbl Ha AaTy eXeHeAeAbHOro 0630pa; .
*%000 «KOHCYABTALMOHHO-ayAUTOPCKas GUPMA «A\enoBas MepcreKTHaan. AOXOAHOCTb GOHAA PACCUMTLIBAETCA Ha AaTy COCTaBAeHUsA 0630pa.

OCHOBHbIE HOBOCTHU pPbIHKa 30A0Ta

*MexayHapoaHble pe3epBbl PO no coctosiHMo Ha 9 ceHTabps 2016 ropa coctaBuan 399.6 MAPA. AOAAAPOB NPOTUB
394.3 MApA. AOAAGPOB Ha 26 aBrycrta, coobuimMa bank Poccunn. Takum 0b6pa3om, pe3epBbl 3a 3TOT NEPUOA BbIPOCAU
Ha 5.3 MApPA. AOAAAPOB, MAM Ha 1.34%.

OTHOCHTENBHAs AMHaMKUKa CTOMMOCTH nas

130
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n Kanuranb

YNPABNAWAR KOMNAHWA

OMNU® cmewwaHHbIX UHBECTUUMI «KanutaAb-UHPOpMaLMOHHbIE TEXHOAOTMK ByAyLLEero»

NHbopmaLma o poHae

QAaTta peructpauuu
Tun doHpa

O6bEKT MHBECTULIMI
BeHumapk

**
CroumocTb nas

*k

CYA
CneunanmanpoBaHHbIN

Aeno3uTapui
Peructpatop

AyanTop

BosHarpaxaeHue YK

(npoueHT oT CYA)
Komucena TpeTbux AUl

(npoueHT oT CYA)
ISIN

Bloomberg

10.09.2004
OTKpbITbIM
AKuMK. obAMraLmnm
70% SBINFT +
30% MICXBITR
861.23 py6
36.80 MAH py6

000 «CAK «rapaHT»

000 «CAK rapaHT»
AenoBas
I'IepcneKTMBam

3.5%

A0 1.5%

RUOOOAQJPR76
CAPEQTY RU

*S5INFT - S&P 500 ceKTop MHPOPMALMOHHbIX TEXHOAOTHIA;
**CroumocTb nas 1 CYA ykasaHbl Ha AaTy eXeHeAeAbHOro 0630pa;

***000 «KOHCyAbTALMOHHO-ayAUTOpCKan dupmMa «Aerosast Mepcnektusan.

12.09.16
MNaeBble MHBECTULIMOHHbIE GOHABI |
16.09.16
MHBECTMLMOHHaA CTpaTerMﬂ*
Llenbto  doHpa AKTUBHOIo  ynpaBA€HUA ABAAETCA obecneueHune
AOATOCPOYHOIO MNPUPOCTa KanWUTaAa MNOCPEACTBOM WMHBECTUPOBAHUA

B aKUMM KOMMAHWN, OW3HEC KOTOPbIX HEMOCPEACTBEHHO CBSi3aH
C pa3paboTKoi U BHEAPEHWEM HOBbIX TEXHOAOTUIM B 0BAACTM pacLLMpeHUs
AOCTYNa K pa3AMUHbIM UHTEPHET-CEPBUCAM, CO3AGHUEM HOBbIX MOOUABHbIX
YCTPOWCTB M apanTauuyM NporpaMMHOro obecneyveHuss K pPasAuuHbIM
6usHec-MoAeniM. DOHA COCTOMT NMPEUMYLLECTBEHHO M3 aKUMI TAOBaAbHbIX
KOMMaHWK,  CNeuManu3upylolnuxca B 0OAACTM  CO3A@HUS  HOBBIX
MHPOPMALMOHHbIX  TexHoAOrMi.  CTpaTtermss  ¢oHAa  NpeAnoAaraet
AOCTATOUHO 6oAbLUYO cBOBOAY ynpaBasiollero B Bblbope Haubonee
NPUBAEKATEABHbIX aKUMK. YNpaBAAOWMA MOXET pasmectutb Ao 50%
$OHAA B AEHBIM MAM AMKBUAHbIE Bbinyckn OD3 B caydyasix, KOraa y Hero
€CTb OCHOBAHWA OXWAATb 3HAUMTEAbHbIA POCT BOAATUABHOCTM WMAU PUCK
KOPPEKLMKN HA TAOBAABHOM PbIHKE aKLMM.

* %
AOX0AHOCTb GOHAA

c20.04.16 1 mecau 3 mecsua 6 MecaLeB 1 roa
3.89% 1.61% 6.27% 4.12% 17.97%

*AaHHas cTpaterus npumeHsetcs ¢ 20 anpeas 2016 . B CBA3W CO BCTYMAEHMEM B CUAY HOBOW
MHBECTULIMOHHOM AEKAGPaLIMK 1 U3MEHEHUEM KaTeropun GoHA];
**/\OXOAHOCTb POHA@ PACCUMTLIBAETCS Ha AATy COCTaBAEHWs 0630pa.

Crpykrypa ®oHaa

29.13%

BWOAEKTPOHHAA KOMMEPLMA U UHTEPHET
cepBUCHI

KOMMOHEHTbI

= MOo6UALHbIE YCTPONCTBA U TEXHOAOT MiECKIE

WO6auraunmn
-MyI\bTMMeAMa W passredeHs
B AKummn
mO06AaUHbBIE TEXHOAOT MM
.,U,EHA Cp-Ba U UHbIE aKTUBbI
EMMpomblilwAeHHOE NporpaMmMHoe
obecneyeHne
OcHoBHble 10 no3uumi (aKumm) OTHOCUTEABHAA AMHAMKKa CTOMMOCTHM nasi
109
Apple Inc. 12.67% Bermapk
CroumocTb nas
Microsoft Corporation 9.42% 106 /\/\,\/JA\ /’
0,
ALPHABET INC 9.19% o3 /\'/\ V ,/\\V r
Facebook. Inc. 6.09% /f \/
> . 100 A A
= Intel Corporation 3.63% M F[ W\J\v M
E
S Broadcom Limited 3.52% o, A Vr\ v
Cisco Systems. Inc. 3.05% V W W
94
IBM 2.75%
Oracle Corporation 2.44% o1

NN S RS L S SO SIS I SRS
Texas Instruments Inc 221% o° o & A 00 XX 20 40 3 O 0 2 60 0 O 90 »
" " Vv 9@ Q N Vv Q N % Q N N v Q N vV Q N

*\0 20.04.2016 B pacuértax ucroab3oBacs 6eHumapk MMBB-3HepreTuka
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Ku “ “Tanb MNaeBble MHBECTULIMOHHbIE GOHABI | 12.09.16

a YNPABNAKLWAR KOMAAHKA

16.09.16
OMAU® cmeLaHHbIX HHBECTULUUHN «<KanuTaAb-TAo6aAbHbIN NOTPEOUTEALCKUI CEKTOP»
MHBECTULIMOHHES CTpaTerns
J\ata pervcrpaumm 09.11.2010 Llenbto  aTOro  $oHAQ aKTMBHOMO ynpaBAeHUs ABASIETCA  NPeAOCTaBAEHWE
. MHBECTOPaM BO3MOXHOCTM Yy4acTBOBaTb B AOATOCPOYHOW TEHAEHUMM pocTa
Aata BCTynAGHMA B CUAY HOBOW 12.03.2013 AOXOAOB M MNOTPEBAEHUA HACEAeHUA pa3BUTbIX W Pa3BUBAIOLMXCHA CTPaH.
cTpateruu CrpaTervs GoHA@ NpeAnoAaraet AOCTaTo4HO HOAbLLYIO CBOOOAY YNPaBASILOLLETO B
Tun GoHAa OTKpBITHIA Bblbope Hanboree NpPUBAEKATEAbHbLIX AKUMIA WM OOBAMrauuii npu COOAOAEHWM
OCHOBHbIX MPUHLUMMNOB TOPrOBOM AMCLMMAMHBI, BKAKOYas cTton-aroccbl. Ao 50%
O6bEKT MHBECTULLUI AKLMK. 0bAUraLmMm aKTMBOB GOHAA MOXET ObITb BAOXEHO B naun ¢oHaa PowerShares DWA Consumer

BeHumapk

o
CroumocTb nas

CYA

*k

CneunannanpoBaHHbIi AeN03UTapuin

70% SGCSNW* + 30% Staples®. Okono 20% - B akumMu NOTPEBUTEALCKOTO CeKTopa PasBUTbIX ¢
Pa3BMBAIOLMXCA CTpaH C aKUEHTOM Ha KOMMAHWM PO3HUYHOM TOProBAW,

MCXCBITR AMHAMMKa BbIPYUKM KOTOPbIX ONPEAEASETCSH POCTOM NOTPEBAEHUSA B 3TUX CTPaHax.
OcTtaBLUMECA CPEACTBA YNPABAAIOLLME MHBECTUPYIOT B BbIOPaHHbIE UMW aKLMK U

884.33 py6 obAavraumMm poccuiickux (He meHee 30% CYA) KomnaHuiM NOTPEOUTEABCKOrO

cekTopa.
39.93 MAH pyb

000 «CAK dapaHT»

Peructpatop 000 «CAK «drapaHT»
enoBaf
AyauTop A .
Mepcnektuea
BosHarpaxaeHue YK 3.50%
Komuceuna Tpetbux AuL,
20 0.8% x
(npoueHT oT CHA) AOXOAHOCTb GOHAA
ISIN AUDDO R cHau.ropa 1 wmecau 3 mMecAua 6 MecALEB 1 rop
Bloomberg KAPINDU RU 6.02%  -1.12%  0.49% -428%  0.10%
*SGCSNW - rAn06anbHbIi MHAEKC NMOTPEBUTEABCKUX KOMNaHW; *PowerShares DWA Consumer Staples - $OHA OTpaxaroLmnii AMHaMUKY Hauboaee AMKBUAHbBIX
**CTonmocTb nas n CYA ykasaHbl Ha AaTy exXeHeAenbHoro 063opa; aKuuu notpebutensckoro cektopa CLUA;
*%%000 «KoHCyAbTaLMOHHO-ayAUTOPCKan pupma «Aenosas MNepcnektusar. **[\OXOAHOCTb GpOHAA PACCUNUTLIBAETCA Ha AATy COCTaBAEHWs 0630pa.
*
CTpykTypa doHAa

W TPOAYKTBI NUTaHUS

W PO3HUYHAA TOPrOBAS

L
MAAKOrOAbHbIE/ Be3aKOronbHbIe HanuTKA
mTabauHble U3AEAns
mToBapbl AAA AOME
W 3ApaBoox paHeHue
I Tenekombl/MeanaMT
m[poaaxa/NpoU3BOACBO 0K B!

Noructka
W Apyroe
* MNokaszarean AnarpamMmbl CTPYKTYpbl ¢0HAa no CTpaHaM MokasaHbl C y4ETOM MaTteMaTU4YeCKoro OKpPYraeHUA A0 LEAbIX YUCEA.
Feorpaduueckas pasbrBka GpOHAA yKasaHa C yUeToM CTpaHbl BEA OCHOBHOM OCTU KOMNaHWK.
OcHoBHble 10 nosuumi OTHOCUTEABbHas AMHaMKWKa CTOMMOCTHM nas
= 11
5
T PowerShares DWA Consumer Staples 38.32% Eermank
X5 Retail Group N.V. 3.51% 10 CTonmocTs nas

> POLA ORBIS HOLDINGS INC 2.84%

= 105

’; CONSTELLATION BRANDS INC 2.29%

=

THE J.M. SMUCKER COMPANY 2.24% 0 RN
Sysco Corporation 2.21% o5
O MuHdUH Poccumn 33.92%
o 20
>
= /eHTa 3.90%
& 85 . . . . . . . . . .
o, o © © © © © © © © © ©
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a Ka “ "Tanb MNaeBble MHBECTULIMOHHbIE GOHABI | 12.09.16

YNPABNAKWAR KOMOAHHA

OMNMU® akuun "Kanutaanb-Muposas uHaycTpus crnopra”

NHbopMmaLma o doHAe

Tun doHaa OTKPbITbIA LleAbto 3TOro GOHAa SBASIETCA MPEAOCTaBAEHWE WHBECTOPaM
O6BbEKT MHBECTULIUH AKUMU. obAUTaLMK BO3MOXHOCTM Y4YaCTBOBatb B pPOCTEe MNONYAAPHOCTM Crnopta WU
oo o aKTWBHOMO 06pa3a XM3HU B MUPE Yepes POCT AOXOAOB KOMMaHWIA,
+70% MXWOOCD" 3aHMMarLWwnxca UrpoBbiIMM BUAAMKU  CNOPTa, np0M3BOACTBO|\-/|,
O eED A 2 037.25 py6 CMNOPTUBHbIX TOBApoOB Vl/\M'OAe)KAbl N 3aHUMaKLWKUXCA TPAHCAALMEN
. CMOPTUBHbIX MEPOMNPHUATHIA.
CYA 103.06 MAH py6

Cneuumanm3npoBaHHbI
4 P 000 «CAK dapaHT»

Aeno3unTapui
Peructpatop 000 «CAK «rapaHT»
Ayvop AenoBas »
MepcnektneBa

BosHarpaxaeHue YK 2.50%
(npoueHT ot CYA)
Komucensa TpeTbux AUL, (MPOLEHT 20 0.8%
ot CUA)
ISIN RUOOOAQJUSK2 LNOXOAHOCTb qDOHAa*
Bloomberg cHau.ropa 1 mecau 3 mecAua 6 mecAues 1roa 3 roaa

*MXWOOCD - MSCI World Consumer Discretionary Index,

MIXBITR - MHAEKC KOpropaTUBHbIX 0BAMraLIMIA (COBOKYMHbIM AOXOA); 055% _0'26% 2 '82% -06 1% 485% .

**CTonmocTb nas u CYA ykasaHbl Ha AaTy exeHeAenbHoro 063opa;

*[\OXOAHOCTb pOHAQ PACCUMTLIBAETCA Ha AaTy COCTaBAEHUs 063opa.
***000 «KoHCyAbTaLMOHHO-ayAUTOpCKan pupma «Aenosas MNepcnektusar.

Crpyktypa ®oHaa OnucaHuve

BoAblUyd 4acTb akTMBOB (OHAA COCTaBASIOT aKUMU MHOCTPAHHbIX
KOMMaHWM, 3aHUMAatOLWMXCA MPOU3BOACTBOM CMOPTUMBHbLIX TOBApPOB U
OAEXAbl, TPaHCAALMEN CMOPTUBHbLIX MEPONPUATUI, a TakXe aKuui
CMOPTMBHBIX KAYOOB. CErMeHT PO3HUUHBIX CETEN HE ABASIETCA LEAEBBIM
AASL 3TOTO GOHAQ, TaK AOXOAbI CMELIMAAU3MPOBAHHbIX PO3HUYHBIX CETEN B

W O6nuraunn 3HAUUTEABHOW CTEMEHW 3aBWUCAT OT CTPATeErMM WX Pa3BUTUS U
KOHKYPEHTHOW cpepbl. CTpatervss ¢oHAa NpeAnoAaraeT AOCTATOYHO
= Akunn 6onblLyt0  cBOGOAY  ynpaBAAHOLLETO B BblbOpE Hanbonee

NPUBAEKATEABHBIX aKUMM NPU  COBAIOAEHWWM OCHOBHbIX MPWHLMMIOB
TOProBOM AWCLMNAWMHBI, BKAlOUYasi cton-anoccbl. He meHee 30% CYA
YNpaBAAtOLLME WMHBECTUPYIOT B BblOpaHHbIE MU akuuu U obAMraumm
POCCUNCKMX IMUTEHTOB. AOASl OAHOTO 3MUTEHTA B GOHAE He NpeBblliaeT
10% CUYA.

B AeH.cp-Bau
WUHbIE aKTUBbI

OtpacaeBast CTpykTypa doHAA (aKLmK) OTHOCUTEABHAA AMHaMKUKa CTOMMOCTH Nas
112

BeHumapk

CroumocTb nas
108
B OYTOOAbHbIE KOMAHABI
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16.09.16

YNPABNAKILAA KOMNAHWA

MpuaoxeHue

lMpupocT cTonmMocTur nas Ha 31 aBrycta 2016 ropa B COOTBETCTBUM C NPUKA30M
OCPP Poceunn ot 22.06.2005 N 05-23/n3-H

HaumeHoBaHWe doHaa c31.12.2015 3a 3 MecAua 3a 6 mecAueB 3alrop 3a3ropa
OMN® cmellaHHbIX MHBECTULMI «KanuTanb-
. 10.51% 6.02% 5.78% 13.54% 34.16%
CbanaHCUPOBaAHHbIM»
OMNMU® akuui «Kanutanb-NMepcnekTMBHbLIE BAOXEHUSI» 14.61% 5.91% 8.56% 16.07% 50.26%
OMU® cmelaHHbIX MHBECTULMI «KanuTanb-
. 14.49% 3.24% 7.27% 16.61% 35.62%
MHbOPMaLMOHHbIE TEXHOAOTUM ByAyLLEro»
OMNMN® cmelaHHbIX UHBECTULMI «KanuTanb-TAoBaAbHbI
) 4.53% 1.56% 4.91% 2.54% 80.55%
NnoTpebUTEAbCKUIN CEKTOP»
OMN® dpoHpoB «Kanntanb-30A0TO» 7.10% 3.68% -11.19% 8.15% 54.79%
OMNMU® akunn «Kanutanb-MupoBasa UHAYCTPUA cnopTa» 1.55% 2.84% -3.13% 4.62% -
OMU® obanraumin «Kanutanb-ObAuraumm naoc» 9.24% 3.01% 6.10% - -

*13MeHeHWe cTouMocTi nas (npukas ®CPOP Poccuu ot 22.06.2005 N 05-23/n3-H);
**p0 18.03.2016 ¢poHA HasbiBacs OMU® akumnii «Kanutanb-3HepreTMueckuit», 1 6biA OPUEHTUPOBAH Ha BAOXKEHWA B aKLMW KOMMaHUIA OTHOCALLMXCA K SHEPreTMUECKON OTPacAM;
***p0 12.03.2013 $oHA HasbiBarcsd OMUD akumit «Kanutanb-MHAYCTpUaAbHbIM» U BbIA OPUEHTUPOBAH HA BAOXEHUS B aKLMM KOMMAHWIA OTHOCALUMXCS K OTPAcAAM METaAAyprusl, MaLIMHOCTPOEHUE,
XUMUA.
C 12.03.2013 no 17.03.2015 ¢poHA HazbiBanca ONMU® cmeLuaHHbIX MHBECTULMIA «KanuTanb-ToTpeBUTEABCKNI CEKTOP Pa3BUBAIOLLMXCS CTPaH».
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