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BbICOKMIA CNPOC HAa POCCUMNCKUE MHCTPYMEHTbI Noaaepusaet pybab

& TEXHUYECKUWA AHANU3

BTOPHMK, 20 ceHTAbpa 2016 .

07:30 GMT
: «Kak 2o0eopunoce paHee, Knioyesoe cobbimue Hedenau USD/RUB [iestoit rpaduk _ Tekywian uena 64.64
! 3acedaHue FOMC u npecc-KoHgpepenyus [xuc.Hennen. Ha ™. omese | TIPOTHO3bI
‘ ceHmMAbpbCKOM 3acedaHUU He 0X#udaemcs NoebiWeHUs CMAsKu, - coneoTMRnEIE
4 ks. 16 1ks. 17 2 k. 17
a 3Hayum, Kypc pybaa ocmaHemca mop2oeamecsa 00 cpedbi
0K0/10 yposHs 65 py6.». e m
—Bnaducnae AHmoHose (no mamepuanam Regnum)
u 063op | 67.97 =
ToprM BO BpemA B‘-IepaLIJHelz cecCnMn  3aBepwuninCb CHUXKEHUEM -
aMepPUKaHCKOro aonnapa K poccuiickoi BanwoTe. Mo uToram AHA | snis \ /_\/\
67.13

BantoTHaA napa USD/RUB cHusunacb Ha 0,27%, po 64,63 pybas.

prenneHmo HaLI,MOHaI'IbHOlz Ba/NtOTbl CNOCOOGCTBOBANM HECKOJIbKO

¢dakTopoB — S&P NoBbICMNO CBOW MNPOrHO3 NO PeNUTUHIY PO, cHUXKEHMe

BHYTPUNONUTUYECKUX PUCKOB MNMOCAE COCTOABLUNXCA Bbl60p08 B

‘ Ay

lfocaymy, HanoroBsbii Nepuoa, AopoXawwas HedTb U BbICOKUIA CnNpocC

Ha poccuinckme GUHAHCOBbIE MHCTPYMEHTbI CO CTOPOHbI 3apybexKHbIX

1 I 1 64.78
MHBECTOPOB. L easa T | | | | | T .| Ll |
_ | I A ==
m HacTtpoeHue Tpeiigepos il “ i l | 61
[lona ANUHHBIX NO3ULMIA Ha pbiHKe SWFX ynana v Ha AaHHbIA MOMEHT * H - * - l/ 63.91
paBHa 73%. //
| 6208 | \_/\.\—/"w". | | _ 63
CeHTUMEHT CeroaHs Buepa 5 pHen i
Mosuunm 46% 50% 42% 62.3
62.15
Opaepa 44% 46% 44%
UHpgukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) MokynaTtb Mpoaasatb Mokynatb m] i YposeHs O6ocHoBaHue
RSI (14) HelitpanbHo HelitpanbHo HevitpanbHo M R3 65.25 MecayHaa PP
1 . . ‘
Stochastic (5; 3; 3) Mpoaasatb Mpoaasatb Mpoaasatb " R2 64.98/97 HepenbHan PP; 100-gHeBHaa SMA;
ADX (14) HelitpanbHo HeltpanbHo Mokynatb
CCl (14) HelTpanbHo HelTpanbHo HelTpanbHo R1 64.79/71 20/55-pHesHan SMA
AROON (14) L Mokynatb MoKynaTb MoKynaTb | Sl 64.49 HepenbHasn S1
Alligator (13; 8; 5) MokynaTb Npopasatb Mokynatb ) 63.91/94 JIMHUA BoNNnMHAXKepa; HeaenbHan S2
SAR (0.02; 0.2) MoKynatb MoKynatb Mokynatb s3 63.48/43 Mecaunan S1; HegenbHas S3
~ ArpervpoBaHHbIN A - A

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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Mapa EUR/USD KoHconuaupyetca nepep, 3acegaHmem PPC

& TEXHUYECKUWA AHANU3

BTOPHMK, 20 ceHTAbpa 2016 .

EUR/USD [HesHoi rpaduk  Terywan ueHa 1.1174 07:30 GMT
«lloxoxe, Hawe OCHOBHOe ornaceHue OMHOCUMesnbHO OuHamuKu RS (14)
napel  espo/donnapa  neped 3acedaHuem  ®PC  noka e R MPOITHO3bI
peanu3zosbieaemcs. PbIHOK ynopHo He xo4yem HUKyda uomu nepeod 0% Fonromene 2o 10 P Y1
SGCEGGHUGM, 8ce onaAmb cmoum Ha mecme». 11420
—Anekceii Muxeee (no mamepuanam PBK) r h
m 0630p
| 11317
OTcyTcTBME Ba*KHOM GYHOAMEHTANbHOM CTAaTUCTUKU NeEpes BarKHbIM 1.1294 E
ABYXAHeBHbIM 3acegaHvem PPC no AeHeKHO-KPeauTHOM MONTUKE,
npueeno K GopMmnpoBaHMIo y3Koro 6oOKOBOro KaHana B nape EUR/USD,
1.12
KOTOpaa He cymena npoAO/IKUTb CBOe HucxojAwee [ABUXKeHue,
. 1.1156
obpa3oBaHHOe B KOHLE npowaoin Heaenu. 3aBepWwUAUCb TOPIM B | 1w s
Nonb3y eBPO, KOTOPbIM YKpenuaca npotue gonnapa CLUA Ha 24 nyHKTa, Ll
BOMIaTU/IbHOCTb TOProB coctaBuna 47 nyHktos. Celyac Ba/ilOTHaA napa o
NPOAO/XKAET TOProBaTbCAd C MNO3UTUBHOMW AMHAMWKOW, TAE CBEpXy
CAEP’KUBAETCA MECAYHOM U HeaesibHOW PP, KoTopble pacnosioxKUamnch )
Ha 1.1189/94. L0007 - - | - - | | 109 | 1.09 | 1.09
m HactpoeHue Tpeingepos
| 1.0805
Jona AAvHHBLIX No3nuMit Ha pbiHKe SWFX noaHsanacb M Ha OaHHbIN
MOMeHT paBHAaeTca 39%.
| 1.0702 | | | | | | | 1.07 1.07
CeHTUMEHT CeroaHs Buepa 5 pHen
Mo3nunmn -22% -24% -28%
1.0600 1.06
Opaepa -8% -10% -8%
UHpgukartop 1 peHb 1 Hepena 1 mecay,
MACD (12; 26; 9) MpopnasaTb Mokynatb Mpoaasatb EI] YPOBeHb O6GocHoBaHue
RSI (14) HelTpanbHo HelTpanbHo HeliTpanbHo B R3 1.1294 JIuHMA BonnHIpKepa
Stochastic (5; 3; 3) Mpoaasatb Mpoaasatb Mpoaasatb
- > - = R2 1.1240 HepenbHaa R1
ADX (14) HelitpanbHo HeltpanbHo HeltpanbHo
cCl (14) HelttpanbHo HeiTpasbHo HelitpanbHo R1 1.1190/1.1206 HepenbHasa/mecauHasa PP; 20/100-aHeBHaa SMA
AROON (14) L Mokynatb MokynaTb Mokynatb H S1 1.1156/47 55/200-gHeBHas SMA
L igator (1348; 5) M2 ki flnar fiiaasaTe mS2 1.1118/08 JInHuAa bonnnHaxkepa; HegenbHaa S1
SAR (0.02; 0.2) Mpopasatb MoKkynaTtb Mokynatb F
Rt peripeBaRHbI N 2 N S3 1.1060 HepenbHaa S2

c py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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UHCTPYMeHT ocTaeTcAa Ha yposHe 1.30

«®PyHm xce e4epa nomepan AocMuMceHUs Ha4ana OHs, nocae mozo GBP/USD [iHesHoit rpaduk
Kak npedcedamenv byHdec6aHka Merc BaiidmaH 3aseus, 4mo Rl (1)
BenukobpumaHus nomepsem npaso Ha 6bidavy paspeuieHuii Ha
pabomy e Eeponelickoli 3KoHomu4YecKoli 30He, ecau ebiiidem u3
Hee», 1.5096

. ' =
—Ksmu Jluex (mo mamepuanam Investing)

m 0630p
o o | 1.4739 |
3a BYepawHU AeHb GYHT MNPOAEMOHCTPMPOBAN HebOo/bLION pocT, \
BCEMW CMJIaMM MbITaACb OTbIFPaTb NOTepU Npeablaywen Hegenu. Mapa
Bbipocna Ha 0.7% v uyTb He gocTurnia HegenbHon PP Ha yposHe 1.3118.
[aHHbIA pocT 6bln CNPOBOUMPOBAH POCTOM LEeH Ha HedTb, KOTOpbI

CI'IOCO6CTByeT BO3BpaWEHNIO UHBECTOPOB K PUCKOBbIM aKTUBaM. Ha | 1s0

& TEXHUYECKUWA AHANU3

BTOPHMK, 20 ceHTAbpa 2016 .

Tekywaa ueHa 1.3040 07:30 GMT

MOAAERHHA &

romeae | [IPOCHO3b

30k 4ke. 16 1ke. 17 2ke. 17

| 1.4381

OAHHbIA MOMEHT BHUMAHWE MHBECTOPOB COCPEAOTOUYEHO HA 3acedaHnm
deppesepsa yKe B 3Ty cpesy. MOXKHO 0XKXMAaTb, YTO TOPrK OCTaHYTCA B
KpacHOM 30He, a napa byaeTt ToproBaTbcs O0KoJo ypoBHA 1.30. Takke

| 1.3667

|

npoboit otmetTkn 1.31 NO3BOAUT YCTPEMUTLCA K HEAe/NbHON W L3300

T

‘il
m HactpoeHue Tpeiiaepos " ‘mi*“ - **ﬂ' ' \r ' I!TI

Jona ANMHHBbIX NO3MUMIA Ha pbiHKe SWFX ocTanacb HEM3MEHHOM M Ha W’@___ /_ _/

| 1.3309 -'+

meca4YHol PP Ha otmeTKe 1.3118.

I 131 | 131

1.2982| 1.29
1.2888 1.28 1.28

AaHHbIA MOMEHT paBHAeTcA 56%. |
| 12505 \ Il | | | | |
/ 125 | 125 | 1.25

CeHTUMEHT

CeropgHsa

Buepa

5 aHewn

Mosnymn

12%

12%

2%

Opaepa

UHpgukaTop

-22%

1 peHb

-4%

1 Hepena

-18%

1 mecay,

MACD (12; 26; 9)

lNpopasatb

MNpopasatb

MNpopasatb

RSI (14)

HenTpanbHo

HentpanbHo

Mokynatb

Stochastic (5; 3; 3)

HenTpanbHo

MNpopasatb

HentpanbHo

ADX (14)

kcpa) B

AROON (14)

HenTpanbHO
Mokynatb
Mokynatb

MNpopasatb
HentpanbHo
MokynaTb

HentpanbHo
Mokynatb
MokynaTb

Alligator (13; 8; 5)

lNpogasatb

MpogaBatb

MNpopasatb

1.2237 \/

Hion 07 Mion 17 Hion 26 Aer 04

Aer 14 Aer 23 Cen 01 Cen1l Cen 20

i

H R3

B R2

YpoBeHb
1.3322
1.3211/39

O6ocHoBaHMue
23.6% dnbo
20—pHeBHble SMA; HegenbHaAa R1

R1
H Sl

m S2

SAR (0.02; 0.2)

MNpopasatb

MpogaBatb

MNpopasatb

S3

ArperMpoBaHHbIi

9

N

9

1.3118/51
1.2982
1.2888/80
1.2798/68

HepenbHaa n mecadyHasa PP; 55—gHeBHaa SMA
JInuna bonnnuaxepa
HepenbHaa n mecadyHasa S1; MMHUMYM ABrycTa

MuHumym Uiona; HepgenbHaa S2

[ 'bpy Bank SA, Route de Pre-Bois 20, MexayHapogHbii LleHTp Cointrin, Bxog H, 1215 *eHesa 15, Lseliuapua Ten: +41 (0) 22 799 4888, dakrc: +41 (0) 22 799 4880
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NeHa npoaonaer yaep»xusatb ANAEPCTBO

& TEXHUYECKUWA AHANU3

BTOPHMK, 20 ceHTAbpa 2016 .

«21 ceHmnbpa 3aeepwumcs 3acedaHue banHka AnoHuu, npud4em USD/IPY [HesHoii rpaduk  Tekylwaa ueHa 101.83 07:30 GMT
] MHEeHUA aHANUMUKOE Hacdem 603MOXHbIX mep L|b 3Ha4umenbHo  [&sius)
i . MPOIHO3bI
\ pacxodamca. MHozue oxudarom OanbHeliwezo pacwupeHus nopREA L

‘——Il cmumysnos, mo20a KaK HeKomopesle 3Kcriepmeoi donycKkaiom Oaxce o 1xe.16 | 1ke.17 | 2ks.17
yycecmoyeHue [KI1».

113.83
—Investing (no mamepuanam Investing)

m 0630p
o o | 111.95
B TeuyeHMe BYepawHeW TOProBOM CeECCMM aMepMKaHCKaa BalOTa
ocnabna no OTHOWEHU K MeHe. WHCTPYMEHT [AOCTUr HOBbIX
MWHUMYMOB Ha oTmeTKe 101.60, TaK KaK MHBECTOPbI AEMOHCTPUPYHOT o o
OCTOPOXKHOCTb B npeaasepun 3acegaHua LeHTpobaHKoB ANOHMM M
AmepuKun. HelTpanbHo-HeratMBHaa $as3a TOProB NPOAOJIKAETCA M Ha | s
3TOl Heaene, a MHCTPYMEHT, B CBOKO Oo4Yepeb, MOCTENEHHO CHUMXKAETCA Lt 107
K ypoBHio 101.37, KoTopbIl npeactaBneH HeaenbHo S1. Tpeaepam e
MOXKET ObITb PEKOMEHAO0BAHO COXPaHATb HEWTPaNbHOE HACTPOEeHUE, a
LeHa NPOoAO/IKUT TOPrn B GOKOBOM AManasoHe. 105 105
| 104.25
m HactpoeHue Tpeiigepos ) N LY
Jona gnvHHbBIX No3nUMA Ha pbiHKe SWFX ynana u Ha AaHHbIN MOMEHT I \ ' | |
| 102.57 jf | | | :
paBHseTca 60%. I 4 +“ W l *Fﬂ'“f'*.h 102
+‘ “*‘T ! 101.37 101 | 101
| 10070 ™ ' | | | |
¢ ﬁ i / 100.80
CeHTUMEHT CeroaHs Buepa 5 AHei 1 N + I
Mo3uumm 20% 40% 40% 1l L AR N} /
08.82 L
Opaepa 2% -42% 4%
UHpnkaro 1 peHb 1 Hepena 1 mecsa
L HA P A A = m YpoBeHb O6ocHoBaHue
MACD (12; 26; 9) Mokynatb Mpoaasatb Mpoaasatb
RSI (14) HelitpanbHo HeltpanbHo MokynaTb H R3 104.01/30 JlnHuna bonnnHpkepa; HegenbHas R2
Stochastic (5; 3; 3) Mpogasatb MNpopasatb HenTpanbHo ®m R2 103.31 HepenbHana R1
ADX (14) HelTpanbHo Mpoaasatb Mpoaasatb
= z R1 102.16/87 HepenbHas n mecayHasa PP; 20/55-aHesHas SMA
CCl (14) HelitpanbHo HevitpanbHo Mokynatb
AROON (14) Mokynatb MokynaTb MokynaTb H Sl 101.37 HepenbHan S1
Alligator (13; 8; 5) A il Mpoaasary Mpoaasare m S2 100.80/43 MecsyHas S1; 50% ®nbo; HepenbHas S2; iMHKUa bonnnHaxkepa
SAR (0.02; 0.2) Mpopasatb Mpopgasatb Mpoaasatb
ArpernposaHHbiit N N = S3 99.44 HepenbHana S3

c py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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LleHa Ha 30210TO pacTeT B 0XXKnaaHum coxpaHeHmna ctasku ®PC CLLA

& TEXHUYECKUWA AHANU3

BTOPHMK, 20 ceHTAbpa 2016 .

o XAU/USD OHesHoii rpaduk  Tekywan yeHa 1315.96 07:30 GMT
«/[pazoyeHHoblii memann vyecmeumeneH K 08blWEHUO o~
cmaeku 8 CLLUA, NoCKonbKy ee pocm aAuuidem UHEEeCMopoe — MPOITHO3bI
- CONPOTHBNEHME
0oxodoe om enoxceHuli 8 3010mble cAuUMKu, cnocobcmeys o et | 1em | 2o
yKpenneHuio 00naapd, 6 KOMOPOM 6bIpa¥eHd UeHd . .-
30s10manr.
. . 1390
-Investing (no mamepuanam Investing)

| 1381

A
+W& “Tﬁ L | | i%__ 1344

1334.04 1333

T 1. 1328
/_ T/ .il ML&"

m 0630p

|1369.18 l
CtonmocTb 3010Ta B Xo4e TOpros yTpom BO BTOPHUK MOBbIWAETCA Ha Y "

dOHEe OMMAaHUN WHBECTOPOB COXPaHeHWss 6a3oBON MNPOLEHTHOM

|1343.34 T

ctaBkM PegepanbHoO pesepBHoM cuctembl CLUA no nrtoram 3acegaHus

perynatopa B ceHTAbOpe Ha Tekywem ypoBHe — 0,25-0,5% rofoBbiX. si7s:

Huskne npoueHTHble cTaBkm OPC  pgenawot 30010 bonee NS T * | — 1305
npuBEKaTeNbHbIM A1 ULLYLWWX NPpubbiNb MHBECTOPOB. Ha aTom dore | / ' 1295
CTOMMOCTb 30/10Ta pacteT. Takmm obpasom, Mbl Habaogaem poct / 1290.25

MeTanna y»e BTOPoMN AeHb nogpaa. Ceiyac 30/10TO TOPryeTca OKOJIo .

|1265.84

HeaenbHoM PP Ha yposHe 1,316.

m HactpoeHue Tpeingepos
Jona AAvHHBIX No3nuMit Ha pbiHKe SWFX noaHsnacb M Ha OaHHbIN

|1240.01

MOMeHT paBHAeTca 50%.
|1214.17

CeHTUMEHT CeroaHs Buepa 5 aHe
Mo3nunmn 0% -2% -2%
1188.34
Opzepa 36% 36% 30%
UHpukartop 1 peHb 1 Hepensa 1 mecay,
MACD (12; 26; 9) MpoaasaTb MoKkynaTb MoKkynaTb EI] YpoBeHb O6ocHoBaHue
RSI (14) HelTpanbHo HelTpanbHo HelTpanbHo il B R3 1,334.04 55-aHesHas SMA
Stochastic (5; 3; 3) HentpanbHo MNpopasatb Mpopasatb
e 1 5 5 . W R2 1,323/26 20-pHeBHaa SMA; HegenbHana R1; mecA4vHasa PP
ADX (14) HelitpanbHo HeltpanbHo HeltpanbHo
CCl (14) HelTpanbHo | HeiitpanbHo HeliTpanbHo Rl 1,316.02 HepenbHaa PP
AROON (14) MoKynatb MoKynatb Mokynatb H S1 1,305/00 100-pHeBHasa SMA; nuHua bonnnHaxepa; HegenbHana S1
Alligator (13; 8; 5) Mpoaasatb Mokynatb MokynaTb mS2 1,290.25 HepenbHas S2
SAR (0.02; 0.2) Mpopasatb MokynaTtb Mokynatb s3 1274.29 Mecaunas S3
- ArpermpoBaHHbii N A A

py Bank SA, Route de Pre-Bois 20, MexxayHapogaHbiv LieHTp Cointrin, Bxoag H, 1215 XeHesa 15, Lsenuapua ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880
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OB bACHEHMUA

CurHanbl

= [lokynaTtb — napa GUKCUPYET YETKUI BOCXOAALLNIA TPEHA,

= [lpogaBaTb — Napa GUKCMPYET YETKUIA HUCXOOALLMI TPEHS,
= HelTpanbHblii — NO Nape He MMeeTcA KOHKPETHOro TpeHaa
= ¥ _cpegHee 3HaYeHue 3a Noc/eAHME ABE HeAeNN

Fpadpuk

. —lMNpocTaa cpegHAa ckonb3Awana 3a nocneaHue 55 nepuonos
=  SMA (200) — NpocTas cpeaHAs cKosb3Alan 3a nocnegHue 200 nepnoaos

UHaukaTopbl

=  MACD - CxoxaeHune/PacxoxaeHne cpeaHux ckonb3awmx (aHrn. Moving average convergence divergence) — MHAWKATOP CUJIbl M HanpaBAeHUA TpeHaa

= RSI—WHAeKc oTHocUTenbHOM cunbl (aHrn. Relative strength index) — cpaBHMBaeT BeNMUYMHY HEAABHETO NPUPOCTA K HEAABHMM NOTEPAM B MOMbITKE ONPeAeNnTb YCA0BUSA, MPU KO-
TOPbIX aKTUB «NepenpoaaH» UAK «nepeKkynaeH»

= Stochastic — CToxacTUYeCKUiA OCUUANATOP — TEXHUYECKUI MHAMKATOP CUIbl U HanpaBaeHUA TPeHAa, KOTOPbI CPaBHUBAET LieHY 3aKPbITUA BaJIlOTHOM Napbl U eé LL,eHOBOW AMana-
30H 3a YCTAHOB/IEHHbIN Nepuos BpeEMEHU

=  ADX-— CpeaHuit MHAEKC HanpaB/ieHHOoro ABuXKeHus (aHrn. Average directional index) — uHauKaTop cunbl TpeHaa

= CCl— UHpeKc ToBapHoro KaHana (aHrn. Commodity channel index) — ocumnnaTop, MCNob3yemblii B TEXHUYECKOM aHaan3e, 4Tobbl MOMOYb ONpesenTb, Koraa napa
«nepekynieHa» uan «nepenpogaHa»

= SAR - LleHa ocTaHOBKM 1 pa3BopoTa (aHrn. Stop and reverse price) — TpeHAOBbI MHAMKATOP — NOKa3blBaEeT Hamnpas/ieHWe TpeHaa

= AROON — n3amepseT cuny TpeHaa U BEPOATHOCTb ero NPOAOIKEHMA

= Alligator — TpeHZ0BbIN NHAMKATOP, KOTOPLIA AEMOHCTPUPYET HANNYME TPEHAA U €ro Hanpas/ieHue

MporHo3bl

TpeTtuit KBapTuab — oTaenseT 25% cambix BbICOKMX
NpOrHo3oB

Bmopoli Keapmuse — CpefHAA LeHa, 0CHOBaHHas
frm— Ha 0XXMAAHWUAX MHAOYCTPUMK

Mepeseoili KBAPMUAL — OTAENAET 25% CaMbIX HUSKUX
NPOrHo30B

Dukascopy Bank SA, Route de Pre-Bois 20, MexayHapoaHbii LieHtp Cointrin, Bxog H, 1215 *eHesa 15, LLseiuapus ten: +41 (0) 22 799 4888, dakc: +41 (0) 22 799 4880 research@dukascopy.com
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AHHaA CMMOHAH Hawa aHanutuka:
TexHU4YeCcKum aHanams

KopoTKne HOBOCTH
Toprosbie naeun no durypam
KatepuHa ®pyne KBapTaNbHbIM OTYET

katerina.frule@dukascopy.com MporHo3bl coobLiecTsa

anna.simonyan@dukascopy.com

NMonesHble CCbINKU:
FXSpider oHnaH HOBOCTH
B

BebuHapsbl

[padwku

NHAOeKc BantoT

CoT oTt4éTnl

[MMBOT YPOBHM

CeHTMMEHT pblHKaA
JKOHOMMYECKUIN KasleHaapb
CurHanbl

OroBopKa

Bca nHdpopmaumsa B 3TOM CTaTbe, BK/AKOYAA MHEHMA, MoKasatenu v rpaduku, npeaocTaBieHa TOMbKO B LENAX O3HAKOM/IEHMSA, MU HE MOXeT bbiTb
MHTEPNPETUPOBaHa Kak pUHaHCOBbIN coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY UAM NPABUILHOCTb N060M MHPOPMaLMKM, coaepXKalleinca B
3TOM cTaTbe. PUHAHCOBbIE NOKA3aTeMn, YKa3aHHbIe B 3TOM CTaTbe He Bblan NpoBepeHbl KomnaHue Dukascopy. B3rnsabl, MHEHMA M aHaM3bl NPUHAANEKAT
aBTOpaM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.
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TOProBAN UAM NPUTOAHOCTU ANA ONpeaeneHHON Uenu, B OTHOWEHUM Bcen MHPopMmaumm B 3Tol ctatbe. Dukascopy He Npu Kaknx 06CToATENbCTBAX HE HeCceT
OTBETCTBEHHOCTb 3a /it0Oble MpAMble, HEMpPAMble, KOCBEHHbIE, 3aBUCALIME, HENpeaBUAEHHbIE, UAM Ntobble Apyrne yObITKU, NOHECEHHble B CBA3U C
MCNO/Ib30BaHMEM 3TOM CTaTbM.
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