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Henena HeycToMuMBbIX TOProB NPOAO/KaNa CBA3bIBATb PYKU TPEHAOBbIM TPpENAEPAM, HO CEroaHA AaHHble Mo
PO3HMYHbBIM Npoaaxam bputaHun u 3aasneHna baHKa AHIIMM MOTYT 3a4aTb KPAaTKOCPOUHbIA BEKTOP ABUMKEHMA
napam c ydyactmem GBP. CLUA TaKk:Ke npeactaBaT 60nbwoin 610K CTaTUCTUKK, BKAOYAA AaHHble MO PO3HUYHbIM
npogarkam 3a aBrycr.

0630p BaNlOTHOro pbiHKa: B ueHTpe BHUMaHuA — BaHK AHraum un 610K
cTatuctukum mns CLUA

LxcoH Xapdu, enaeHeili sanomHelli cmpamea uHeecmuyuoHHo20 baHKa Saxo Bank

e [pagyc HaNPAXXeHHOCTU Ha PbiHKE OCTaeTcA BbiICOKMM nocne be3gencrema ELLB Ha npownoi Hegene;

e CerogHsa gaHHble N0 PO3HUUYHbIM Npogaxam bputaHuu un 3aasneHna baHKa AHIIMKM MOTYT 3a8aTb
TOH TOopros no GBP;

e MHBecTopoB AMXOPaAUT B OXKMUAAHMM 3acedaHuit PPC n baHka AinoHuu.

3a nocneaHO0 Napy Ceccun BHYTPUAHEBHAA aKTUBHOCTb OCHOBHbIX Ba/IlOT HEMHOIO CHU3WAACh, HO NPU 3TOM
MoOX03e, YTO FPaZyC HaKana Ha PbIHKE OCTAEeTCA OYEHb BbICOKMM, @ HeoNpeaeneHHOCTb CoXpaHaeTca Ha GoHe
HepasHero peweHua ELLB oTcngetbea B okone, 06ecrnokoeHHOCTM HamepeHMAMM BaHKa ANOHWM OTKa3aTbCA OT
OABNEHUA HA AaNbHUN KOHeL, KPMBOM AOXOAHOCTM, A TaK¥Ke OTHOCUTENbHO ACTPeObUHOro HacTposn
deppesepBa. A go yetsepra, korga PPC n baHK ANoOHMM NpoBeayT 3acefaHus, elle AaNneKo, TaK YTO Hac
MOXKET OXKMAATb MOLLHbIM BbIOPOC HaKoNMBLUENCA SHEPrMn. [1O 3TOrO e MOMEHTA KO BCEM ABUMKEHUAM Ha
PbIHKe cneayeT OTHOCUTBLCA C AONEN CKencuca.

CerogHa cocToaTcA ABa 3acefaHua LleHTpobaHKoB: A0BObHO CKy4Hoe — LLIHE, n 6onee nHTepecHoe — baHKa
AHrNMW. B 0XXnAaHMA 3a10KeHbl rolybuHble KommeHTapumn LLB, 1 3To 03HayYaeT ABYCTOPOHHUE PUCKU B
cnyyae, ecnv BaHK NpoaeMoHCTpUpYeT 60Jiee OCTOPOXKHbIM, YEM OXKUAAN0Ch, HACTPOM naun (4to bonee
BEPOATHO) NOAACT CUTHaN 06 YCUIEHUU BbIXKMAATENIbHOTO PEXKMMA NOC/e TOro, Kak 6pUTaHCKas SKOHOMMKaA
60nee-meHee BepHynacb K HOpManbHOMY GYHKLMOHUPOBAHMIO NOC/IE FON0COBAHMA NO «BpeK3nTy».

JKoHOMMYecKnit KaneHaapb CLUA ceroaHs 6orat Ha cobbiTuA. ExXeHegenbHble AaHHble No 06paLleHMAM 3a
nocobuem no 6e3paboTumLe NCTOPUUECKM ABAAIOTCA OAHUM U3 Hanbosiee AOCTOBEPHbIX ONEpeKatoLmx
MHAMKaTOPOB pbiHKa Tpyaa CLUA, v OHM NPOA0XKAIOT YKa3blBaTb Ha €ro oYeHb NPUANYHOE COCTOAHME.
Bnpouem, NoKasaTenn po3HUYHbIX NPOAAX MOTy reHepupoBaTb 60/1ee BbICOKYIO BONATUAbHOCTb Ha PbIHKE.
Mocne ocnabneHna B NPOLLIOM MecALe NOYTU BCeX MHAEKCOB NPON3BOACTBEHHOMN akTuBHOCTU CLLA,
onpeaeneHHoe BHMMaHMe NPUBAEKYT U PerMoHanbHble UCC/ieA0BaHNA NPOMU3BOACTBEHHON aKTUBHOCTH.

Fpaduk: USDIPY

Ha gaHHbIiM momeHT rpadumk no USDIPY BbIrnagnT og4HMM U3 CaMbiX «HaNpy*KUHEHHbIX». Popmaums
HUCXOAALLEro TPeyroabHMKa, CYMTAOWANACS MeaBeXben, HaleMBaeT TpeiaepoB Ha NPOpPbIB K HOBbIM
MuHMMymam (o6nactb 100.00/99.50), uTto cTasno Bbl KaTaM3aTOPOM Aa/IbHEMNLLIErO 3HAYUTEIbHOMO NadeHus.
Tem BpemeHem NpoboIt ypOBHEN CONPOTUBIEHUA TaKKe NpeacTaBAseT TEXHUYECKUI MHTEpEeC, NOCKOJIbKY OH
MOMKEeT CTaTb TpMrrepom ana 6bIKOB B C/ly4ae, eC/iM MeABeXKbero NpopbiBa GopmaLMm Tak U He NPOU3oNLeT.
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USD — Ha faHHbI MOMEHT NO A0AN1apy He 06pUCOBbLIBAETCA HUKAKOW YETKOW KapTUHbI, NOCKO/IbKY PbIHOK
3aTaun gpixaHve B Npegasepun rpagywiero 3acegaHns FOMC. Mbl 0XKuaaem yCTOMYMBOCTU M AaKe CUJbI B
Cnyyae, eciv NPoAarkM Ha PbIHKaxX aKTUBOB (KaK aKkLMiA, Tak M 06aMraumini) CHoBa aKTMBMU3UPYIOTCA, XOTA 40
cneayollen Hegenn macwTabHble ABUKEHUA NPEACTABAAIOTCA MaioBepPOATHbIMU. CerogHALHASR
MakKpocTatucTnka CLLUA moxKeT NoBaMATL Ha BePOATHOCTb Toro, 4to FOMC Ha cneaytolieit Hegene
npenoAHeceT Clopnpu3s — 0CO6EHHO 3TO OTHOCUTCA K OTYETY MO PO3HUYHbBIM NPOAaXKam M 3aBTpaLHeMY
pennsy nokasatenei CPI.

EUR — Mo/HOCTbIO OTAA/ICA CEMYAC HA BOJIIO TEYEHUA — BEPOATHO, B LLEJIOM COXPAHWUT NO3ULLUK, €CIN UHTEPEC K
PUCKY CHOBA CHU3UTCA.

JPY — KaK cneayet n3 npmBegeHHoro rpadmka, gManasoH B npegenax HUCXo4ALWero TpeyrobHMKa
CTPEMMUTESIBHO CYXKAETCA, M YTO-TO A0/1KHO NPOU3OIMTU B paiioHe 3acegaHnin baHka AnoHmm 1 FOMC 21
CeHTAbpA.

GBP — CerogHa CTEP/IMHT MOXKET CTaTb CaMOM BONATUIbHOM Cpeam OCHOBHbIX BajtOT B CBA3W C Pe/IM30M OTYeTa
NO PO3HMYHbIM Npoaa*kam bputaHmn. Ha Haw B3rnA4, NOHMXKaATeNbHble puckM No GBPUSD nepesewunsatoT
noBblWaTesIbHble, HO TAKTUYECKU Mbl Bbl XOTEIN A0XKAATLCA CEroAHA NPOPbLIBA B KAKOM-1MO0 13
HanpaBieHuit. BaHK AHIIMK MOXKET NPENOAHECTM Cloprpu3 B BUAE 601ee OCTOPOXKHOIo, YeM OXKNAANOCH,
HACTPOA B OTHOLIEHUWN NEPCNEKTUB JANbHENLLEro CMAFYEHUS.

CHF — YT0-n1b60 BoObLLE B cocToAHUM BbITPAXHYTb EURCHF 13 aMana3oHa? Mbi nonaraem, 4to 3T0 MOXKeT
0Ka3aTbCA NoA CMNY AasnbHenwemy pocTy goxoaHoctu. Tem sBpemeHem LLIHB cerogHA BHOBb BpAA An
npusaeyeT K cebe NOBbILLEHHOE BHUMAHME.

AUD - O6nactb 0.7425/0.7375 no AUDUSD sBnseTca ceayolmm Kno4eBbiM 6apbepom, onpeaensitomm
cyabby fnanbHenwero ocnabneHuns napol. ONy6AMKOBaHHbIE B X04€e NpeablayLein CeCCMM AaHHbIE NO PbIHKY
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TpyAda OKa3a/nCb HE BOOAYyLWEBNAOWMMU, MOCKOJIbKY YPOBEHb 6€3pa6OTMLI,bI CHU3NANCA NU3-3a COKpaLWleEHNA
aonn prAOCI'IOCOGHOFO HaceneHumA, yxyawunnaca n O6LLI,VII\/‘I NMOKa3aTe/ib 3aHATOCTHN.

CAD — CAD BbITAHY KOPOTKYH COMIOMUHKY, MOCKO/bKY LieHbl Ha HedTb naaatoT, u USDCAD npubaurkaetcs K
MaKCcMMyMaM AnanasoHa Hag 1.3250. OxKngaeTca noBblWaTelbHOE AaBAeHME Ha Napy B c/yyae ntboro
OaNbHENLIEero CHUXKeHUA LeH Ha HedTb M cnabocTM Ha PbIHKAX aKTUBOB.

NZD - MNpogonxaeT yKpennaTb CBOM NO3ULMU B KpOCcax nocse Toro, Kak onyb/IMKOBaHHbIM B X04e MPOLL/ION
ceccum nokasaTesib BB HemHOro pasovyapoBas, HO NoKasaTenu 3a npeaplaywmin nepuod bbiam
nepecMoTpeHbl Ha NOoBbILWEHWE, a MOKa3aTe/lb B FO40BOM BblPa*KeHUU NOATBEPAM/ NPOrHO3, BbIMAs Ha
oTMeTKe +3,6%.

SEK — EURSEK npogonikaet ToprosaTbCA C NOBbILLEHUEM B paMKaxX AMana3oHa, He Cymes NoATBEPAUTb
HeZaBHUM MeaBeXuii pa3BopoT. KaTaimM3aTopom pocTa MOXKeT cTaTb npopbi 9.6000, no mepe Toro, Kak SEK
MOXKET 0C/1TabHYTb, €CN TAra K PUCKY OCTAHETCA Mo, AaBNEHUEM.

NOK — NOK agepkutca aydiie, Y4em MOXKHO Oblsio Obl 0XKMAAaTb, y4MTbIBAs NageHMe LeH Ha HedTb, 04HAKO BpAL,
/Y BaNtOTe yAAcTCA OCTaTbCA Ha NJaBy, eCiv 06Ban LEeH B SHEPreTUHECKOM CEKTOPE NPOAO/IKUTCA.
Pa3zBopoTHan 30Ha no EURNOK mokeT pacnonaratbcea B o6nactu 9.30/35.
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O Saxo Bank

lpynna KomnaHuit Saxo Bank Group (Saxo) - 3To Begywuii cneunanmcT B 06,1acTv KOMNAEKCHOW OHNalH
TOProB/N U UHBECTULMI, Npegnaratowmii YacTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM KJIMEHTAM NOJHbIN
CNEeKTP MHBECTULMIA, TOPrOBbIX TEXHOMOMMN, MHCTPYMEHTOB M CTPATErNA.

MouTtkn 25 net Saxo, 6narop,apﬂ CBOUM TEXHO/IOTNAM U ONbITY, obecneynmBaeT YacTHbIM MHBECTOPam A
UHCTUTYTaM A0CTyn K I'IpOd)ECCMOHa}'IbeIMM MHBECTULMOHHBIMU MHCTPYMEHTAMU U PbIHKAM.

ByAy4u NONHOCTbIO IMLEH3MPOBAHHbIM M Peryimpyembim 6aHKOM, Saxo npeanaraet CBOMM YacTHbIM
K/MEHTaM BO3MOXKHOCTb TOProBaTb LUMPOKUM CMIEKTPOM aKTMBOB Ha MUPOBbIX GUHAHCOBBIX PbIHKAX C eAUHOrO
Map*KMHANbHOTO CYETa Ha Pa3NNYHbIX YCTpoicTBax. Kpome Toro, Saxo npeanaraeT MHCTUTYLUMOHAIbHbIM
KAWeHTam, Hanpumep, 6aHKamM nam 6pokepam C MyNbTUAKTUBHbLIM UCNONHEHWEM, YCAYTM Npaim-6pokepa u
TOProBble TEXHO/IOTUMN.

YaocToeHHble Harpag, Toprosble naaTdhopmbl Saxo AOCTyNHbI 6osee yem Ha 20 A3bIKax, OHW ieXKaT B OCHOBE
TEXHUYECKOM MHpacTpyKTypbl 6o1ee yem 100 GMHAHCOBbLIX MHCTUTYTOB BO BCEM MUpE.

Saxo ocHoBaH B 1992 roay, rnaBHbI oouc 6aHKa pacnonoxeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyAHMKOB B pPasiMyHbIX GMHAHCOBbIX LEeHTPax M1pa, BKAtoYaa JlToHaoH, CuHranyp, Mapux, Uiopux,
Ay6aii n Tokuo.
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