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 MArkaa puUTOpMKa BbICTynieHUW npeactasutenen ®PC ctana npuymHom pocTa
OCHOBHbIX (OHAO0BbIX uHAeKkcoB CLUA wn EBponbl M CHUXKEHMA ONACEeHUU
NOBbIWEHMNA CTAaBOK Ha bamxKanwem 3acegaHnm Komuteta no onepaumam Ha
oTKpbiTOM pblHKe CLUA. [lonnapoBadA Kop3uHaA BaNlOT BYepa CHMXKanacb Ao 95
NYHKTOB, @ LEeHbl Ha HePTb BOCCTaHAaBAMBA/IUCb NOC/E NAAEHMNA C KOHLLA NPOLUIOM
TOproson Heagenn. Ha TeKyWMN MOMEHT €BPONENCKNE UHOEKCbl aKUMM PacTyT B
cpeaHem Ha 0,2%. OnybnamnkoBaHHaA cTaTUCTMKA B cTpaHax EC coBnana ¢
OXNAOAHNAMMU PbIHKA, HE OKa3aB 3HAYUTENbHOIo BIMAHUA Ha XO4, TOPros.
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e ToproByto Ceccuto BO BTOPHUK a3naTCKMe MHAEKCbI aKUMK 3aBEPLUNAN PAa3HOHANPABAEHHO, HECMOTPA Ha
nybAnKaumMio NO3UTUBHOM MAKPOIKOHOMMYECKOM CTAaTUCTMKM B KuTae. Temnbl NPOMbIWINEHHOTO
NMPOM3BOACTBA B aBrycTe YBE/NYMANCL HA 6,3% r/r, NPEBbICUB OXKUAAHUA PbIHKA. PO3HUYHbIE NPOAANKK
Tak¥e Bblpocan Ha 10,6% r/r, YyCKOPMBLIMCL A0 MaKCMMaJibHbIX 3HAYeHWUIM 3a nociegHue 2 mecdaua.
[laBneHne Ha MHAEKCbl OKAa3a/llo CHUXeHMe LeH Ha HedTb Ha POoHe Bbixoga oTvyeTa MexayHapoaHOro
SHEepreTMYecKOro areHTCTBa, KOTOPOE YKa3aso Ha TO, 4To AmcbanaHc cnpoca WM MNpeasioeHua Ha
rnobanbHOM pbiHKe HedTn byaeT HabnaogatbcA B 2017 rogy. PaHee npepnonaranocb, YTO K KOHLUY
TEeKywero roga nepensbbITOK npegnoxeHna byaer KOMNEHCMPOBAH 3aKPbITUEM MOLLHOCTEN no Aobbiye
HepTn B CLUA n ycKkopeHnem pocTa SKOHOMMK Pa3BUBAKOLWMXCA CTPaH. Ha AaHHYHO HOBOCTb HePTAHbIe
KOHTPAKTbl OTpearnpoBanm cHmxkeHnem. CtoumocTb bappensa mapku Brent ¢ Hayana AHA CHU3MANACb Ha
1,8% po S47,4. Ha Haw B3rnAg4, A0 KOHLUA cerogHAwWHero AHA HedTaHble KOHTPaKTbl byayT KosebaTbca B
6OKOBOM AMana3oHe B OXUAAHWUM NybAMKAUUKM erKeHeaeNbHOro oT4éta OT AMEPMKAHCKOro MHCTUTYTA
HepTU. HanomHum, 4yTo Hepento Hasaa APl 3aduKcmpoBan CuIbHOE CHUMKEHME 3aMacoB Cbipon HedTU B
CLUA, uTo cTa/io NPUUYMHOM pocTa HePTAHbIX KOTUPOBOK B cepeamHe Hegenn Ao S50.
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Oonrosou pbiHOK Poccum

CHU)KeHMe onaceHun ckoporo nosbiweHuA ctaBok B CLUA cTtano npuMYMHOM pocTa KOoTUpoBOK rocobaurauymim EC. Ha
TEKYLMN MOMEHT A0XOAHOCTb 10-neTHNX eBponenckmnx 6oHA0B CHUXKatoTcA Ha 2-3 6.n. [loxogHocTb UST Tak»Ke CHM3MNach
nocne BYEepaLIHEero pocTa A0 MaKCMMa/bHbIX 3HAaYEHMIM C MOMEHTA NpoBeaeHUA pedepeHayma B BenmkobputaHum.

CerogHsa MnHPUH PP 06baABMT napameTpbl 3aBTpaLlLHero aykumMoHa Od3.
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B noHemenbHUK cpasy Tpu npeactasmutena OPC
BbICTYMUAN C PAa3NUYHbIMU AOKAaA4aMN. BbiCKa3biBaHUA
CTann NPUYMHOWN POCTa AO0N/TaPOBOM KOP3MHbI BastoT
DXY po 95,4 nyHKTOB. B panbHenwem paBa 4ieHa
coBeta ynpasnawowmnx PegpesepBa yKasannm B xoae
CBOMX BbICTYNNEHNA HA NPEXAEeBPEMEHHOCTb CKOPOro
YXKECTOYEHMA AeHEeXHOo-KpeauTHon nonntukm B CLUA.
Nenn bpenHapa, 3aABUAA, YTO PErynsaTopy HYXHo bbiTb
OCTPOXHbIM C MOBblWEHMEeM CTaBOK, a Hun KalwwKapwu
rnaea ®Pb MwuHHeanonmca 3aABMA, 4YTO He BUAUT
HEeobXO0AMMOCTU CKOPOro  YXKEeCcTo4YeHUA [AEeHEXHO-
KpeantHon nonntukmn B CLUA. T[locne  AaHHbIX
BbICTYNNEHUMN, COrnacHo OueHKe KOHCeHcyca
Bloomberg, BepoaTHocTb noBbiweHUa ctaBku B CLUA Ha
ceHTAbpbckom 3acegaHumn FOMC cHusunacbk ¢ 30% no
22%.

Ha TeKkywmi MOMEHT Kypc pybns oOTHOCUTENbHO
AONNapa CHUXaeTtcA Ha 21 KonewKy, TaK KaK LEeHbl Ha
HedTb MapKn Brent ¢ MOMeEHTa OKOHYaHUA BaANOTHbIX
Topros Ha MMBEB onyctuaucb Ha 1,7% no $47,4.

UHpaeKkc aonnapa CLLUA
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPOoHAOBLIM PLIHOK

Mo utoram nepson NONOBUHbI AHA POCCUNCKME MHAEKCHI AKLUMN CHMXKAKOTCA, OKA3aBLUNCL NOA AaB/IEHMEM AeLIEBEOLWMX
LeH Ha HedTb U NajawlLero Kypca pybna otHocutenoHo gonnapa. MHaekc MMBB Tepsaet 0,4%, cHM3uBWMKCL Ao 2012
nyHKkTOB. MHAaekc PTC tepsaet 0,4%. OcnabneHne pybns okasbiBaeT NOAAEPHKKY AKUMAM METANNYPrUYECKMX KOMMNAHUM,

KOTUPOBKU KOTOPbLIX ABUTAOTCA cenyac NPOTUB PblHKA.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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