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* HoBYIO TOProByto HeAeN eBPONENCKNE MHAEKCHI aKUMW HAYann C CUIbHENLLETO
nageHus, BbI3BaHHOIrO POCTOM OnaceHun nosbliweHmA ctaBoK B CLUA. B natHuuy
Ccpa3y HeckonbKo npeactasutenen OPC BbICKa3aiNCb 3@ BO3MOXKHOCTb CKOPOro
V)KECToUeHUAa AeHexXHo-KpegutHon nonntnkm B CLUA. TaKkke wmHBecTopbl
NPOAONXAKOT OTbIrPblBaTb MTOrM 3acegaHua ELLB, Ha KoTopom Tak U He 6bino
NPUHATO pelleHne O pPacClMPeHUN NAapPaMEeTPOB BblKyna akTMBOB. Ha TeKyLimi
MOMEHT €BPONENCKME NMHOEKCHI aKLMUW CHUXKAIOTCA Ha 2-2,5%.

* LleHbl Ha HePTb MapKu Brent ¢ KOHUa NpoLWON TOProBon HeaeNn CHU3UAUCL HA
2,7%, NpaKTUYECKM NOSIHOCTbIO PaCTeEPAB Te NO3ULUMN, KOTOPbIe ObIIN AOCTUTHYTbI
B YyeTBepr Ha ¢oHe NnageHuna 3anacos cbipon HedpTn B CLLA.
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e CornacHo gaHHbim Baker Hughes, konunyectBo 6ypoBbix ycTaHOBOK B CLLUA B nepByto Heaento ceHTabpsa
yBenn4mnocb Ha 7 wt. Ao 414. Poct Habntopganca yncna 6ypoBbiX Kak No pa3paboTke ropm3oHTa/IbHbIX
MECTOPOXKAEHUIN, TaK U BepPTUKaNbHbIX. LleHbl Ha HedTb cHM3MAUCL A0 S47 3a bappenb mapku Brent,
NONHOCTbIO pacTepAB TOT POCT, KOTOPbIM Habnwganca B Hayane Npowsion Hegene. Ha Haw B3rnsaa, Ao
KOHL,A CerogHALHEro AHA CTOMMOCTb HEPTAHbIX KOHTPAKTOB byaeT Konebatbca B6AM3M S47 Ha OXUAAHUAX

BbIXOZa AaHHbIX MO MPOMbILWIEHHOMY NpPou3BOACTBY B KuTae, KoTopble 6yayT onyb/inKOBaHbl 3aBTpa
YTPOM.

 ToproByto ceccuto B MNOHeAe/IbHUK €BPOMNENCKME MHAOEKCbl aKUMW HAvyanAuM CO CHUMKEHMA, OTbIrpbiBas
OXKMAaHMA KaK pocTa cTaBok B CLUA, Tak u Bo3pocwmne onaceHums, yto ELLb B cpeaHecpoYHOM nepcnexkTmse
He 6ygeT npmnberatb K CTUMY/IMPOBAHMIO 3KOHOMUKM EC, 0XKMAaACb ABHbIX CUTHA/I0B TOPMOXKEHUA TEMMNOB
pocta BBIl pernoHa. Ha TeKywWMn MOMEHT eBPOMNEMCKME MHAOEKCbI CHUMKAKOTCA B cpedHem Ha 2-2,5%.
dbtovyepc Ha wuHaekc S&P 500 cHurxKaetca A0 2100 nyHKTOB, ONYCTUBWIWUCbL [0 YPOBHEW,
npeglecrsoBaswmx Brexit.
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CobbiTue

3aKa3bl B MaLLIMHOCTPOEHUM (M/M)

3aKa3bl B MaLIMHOCTPOEHUM (r/r)

3aKa3sbl cTaHKos (r/r)

Mpoaaxa KoHAOMUHUYMOB ToKKo (r/r)

nnu, (m/m)

nnu, (r/r)

Mpombiin. nponssoacTso (m/m)
MpoMmbliWwaeHHOe NPOU3BOACTBO, C yd. pab. aH. (r/r)
MpombilwneHHoe nponssoacTeo, 6e3 yu. ces. (r/r)
NN, (m/m)

nnu, (r/r)

MHaekc ueH Ha xunbe (r/r)

3aHATOCTb (KB/KB)

3aHAaTocTb (r/r)

Onpoc TeKyuien cutyauum ot ZEW

Onpoc ZEW (oxunpaHus)

Onpoc ZEW (oxkungaHusa)

CTpaHa Mepuog, 063(Ma) Mpea.
AnoHunAa noNb - 8,30%
AnoHunAa noNb - -0,90%
AnoHunA aBrycr = -19,70%
AnoHwna aBrycr - -30,70%
Fepmanua aBrycr - 0,00%
Fepmanua aBrycr - 0,40%
Utanna noNb - -0,40%
Utanna noNb - -1,00%
Utanna UoNb - -1,00%
BenukobputaHmna asryct - -0,10%
BenukobpwutaHua asryct -- 0,60%
BenvkobputaHua utonb - 8,70%
EBpo30oHa 2K16 - 0,30%
EBpo30oHa 2K16 == 1,40%
FepmaHua CeHTAbpb -- 57,6
lepmaxua ceHTABPb - 0,5
EBpo3oHa CeHTAbpb - 4,6

WUcTouHuK: Bloomberg
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POCT reono/IMTUYECKNX PUCKOB CTan MPUYMHOM MNafeHMA KOTMPOBOK pybnesBbix rocobnuraumii BTOPOM AeHb noapAa.
TaK)Ke NoBOAOM ANS NAAEHUA CTaNM BbiCKa3biBaHUA rnasbl LB PO dnbBupbl HabuynnnHon, Kotopas B NATHULY YKa3ana,
YTO K/ItoYeBan CTaBKa MOXKET NPOA0/IKUTENIbHOE BPEMA HAXOAUTLCA Bbille TEKYLMX YPOBHEN MHONALUMN ANA OOCTUKEHUA
TApreTMpyemblix YPOBHEN B AONATOCPOYHOM NepcrneKkTuBe. YUMTbIBAA KECTKYHO PUTOPUKY BbiCKa3biBaHWK rnasbl Ub PP, Ha
Hal B3rnsg, B NATHULY KAOYEeBaA CTaBKa He OyaeT CHUXeHa, HECMOTPA Ha TeKYyLIME OXMUAAHMA COKpaLLEeHUA AAaHHOro
nokasartena Ha 0,5% fo 10% Ha 6ankanwem 3acefaHnmM, KOTOPOE COCTOMUTCA B NATHULLY.
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McTouHuk: Bloomberg
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Poccuiickuin pybab CHUXKaeTca ¢ Hayana BaslOTHbIX TOProB

Ha MMBbB OTHOCUTENbHO aMepUKaHCKOro gonnapa Ha 40

Koneek, OMyCTUBLWIMCb HUXKe 65,2 py6/monn. Py6nab
cnegyer BCAen 3@ UeHamum  Ha  HedTb. Takxke 95,7
aMEePUKAHCKMI A0Nnap pacteT OTHOCUTENbHO KOP3WHbI

BantoT DXY Ha BO3POCWINX OXKMOAHNAX MOBbILLEHUA CTaBOK

B CLUA. B natHuuy cpa3sy asa npeactasutena OPC 95,4 ﬁ . &
BbICKA3a/IMCb 32 BO3MOXHOCTb PAacCMOTPETb NOBbIWEHME femOg AT .. ! N

+ 0 TH * ot

UHpeKkc gonnapa CLLUA

ctaBok B CLUA B OGamkanwee BpemA. HecmoTtpsa Ha
YKECTKYIO PUTOPUKY BbICTYN/IEHUN, BEPOATHOCTb 95,1
noBbilweHnsa ctaBok B CLUA Ha ceHTABpbCKOM BCTpeye
yneHos Komuteta no onepaunam Ha OTKPbITOM pPblHKe

CLUA c KoHUa npoW/aOA Heaenn He W3MeHuUNacb WU 94,8
COCTaBAAET Ha Tekywmnim momeHT 30%. CerogHs Tpu YneHa 2:00 4:00 6:00 8:00 10:00 12:00 14:00
depepanbHOro pesepBa BbICTYNAT C  PA3/IMYHbIMU
3KOHOMMUYECKMMU AOKAaLaMMN.

WUcTouHuK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukASCOoPY E>xepHeBHas AHanNUTUKa

Swiss Forex Bank & Marketplace

BanoTHbLIN PBIHOK
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK

AnHamMmuKa BanloTHbIX Kypcos, %
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MUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

BHeWwHU HeraTuBHbIM GOH OKa3bIBAaET AaBfeHNEe Ha POCCUMNCKME MHAEKCHI akUUIM B NoHeaenbHUK. MHaekc MMBB Tepset
1%, cHusmswmncb Ao 2007 nyHkToB. MHAeKc PTC onyctuaca Ha 1,9% no 968,9 nyHKTOB. Jlyywe pbiHKA BbIFNAZAT aKUUK
«MockoBckon 6upku» (+0,3%), KoTopasa aKTMBHO MONb3yeTCcA CNPOCOM B nNepuod HecTabuabHOCTU pacLeHUBaeTCA
MHBECTOPAMM KakK 3aLLUTHbIN aKTUB.
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McTouHuk: MMBB, Bloomberg
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OvHamunKa mnposbix POHAO0BbIX UHAEKCOB, %
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WUcTouHuk: MMBB, Bloomberg
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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