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PocT eBpo orpaHu4yeH

BuepaluHee pelwieHne EBponemckoro LeHTpanbHOro 6aHKa OCTaBWMTb CTaBKY
pedUHaHCMPOBaHUA 6e3 M3MeHeHMM, Ha ypoBHe 0,0%, a eXeMecCsYHbIM
OOBbEM MOKYMKM aKTMBOB B pa3mepe 80 MApA NpUBENO K CHUXKEHMIO
eBponemckon BanoTbl npotuB gonnapa CLUA M K pocTy amepuKaHCKMX
Ka3Ha4YeMCKuX obauraumu.

HecMoTpA Ha TO, YTO MHOTME 3KOHOMMCTbI NMPOrHO3MPOBA/IM MMEHHO TaKOM
MCXO0A, COBbITUIM, MHBECTOPbI HE TOPOMU/IMCb NMPUOGPETaTb PUCKOBbLIE aKTUBBI,
CTaBs Ha YKpen/ieHWe 30/10Ta U AMOHCKOM MeHbl, KOTopasd TaK»Ke CHM3WIACh
Mo MTOraM BYepalLHMX TOProB NPOTMB aMEPUKAHCKOro AoJ1/1apa.

MoaAep:KKYy AONNapy OKasaiM M JaHHble M0  MOTPEBUTENbCKOMY
KpeamTtoBaHuio B CLUA, KoTopoe B MioNe TeKywero roga 3HauMTesibHO
BbIPOCJI0, YKa3biBasi HA YCTOMYMBOCTb TEMIMOB PaCX00B [OMOXO3SIMCTB, YTO
B GyAYLEM MPOCTUMY/IMPYET SKOHOMMYECKUIA POCT.

Mo paHHbIM ®epepanbHoM pesepBHOM cucTeMbl CLUA, noTpebutenbckoe
KpeauTtoBaHue Bblpocao Ha 17,71 mnpa gonnapos CLLUA no cpaBHeHMO C
npeabliaywmmM MecauemM. JKOHOMUCTbI OXKMAaIM yBE/IMYEHUA MNOoKasaTensa Ha
16,0 mnpg ponnapos. [lo CpaBHEHMIO C  aHANOMMYHbIM - NEPUOLOM
npeaplayuiero roga nokasaresb Bblpoc Ha 5,83%.

CerofHA OXMAAETCA BaxkHOEe BbICTYNJIeHWEe npe3uaeHTa degepanbHOro
pe3epBHOro 6aHka bocToHa JpuKa Po3eHrpeHa, KOTOPbIM MOMET M3MEHUTb
CBOE MHEHME ToCNe HeAaBHMX [JaHHbIX. HanomHio, 4to Po3eHrpeH
BbICKa3blBa/ICA B MOMb3y COXPAHEHUS MAKOM  AEHEXKHO-KpeaMTHOM
MOJIMTMKM, a 3aTeM MNOMEHSN CBOM B3rnsabl. ECAM TOH ero BbICTynneHus
COXPAHMTCA B MO0Jb3y MOBbILIEHMA MPOLEHTHOM CTAaBKM, 3TO MOXET OKasaTb
XOPOLLUYI0  MOAAEPXKKY aMEPUMKAHCKOMY J0Jilapy B KPaTKOCPOYHOM
nepcneKkTmee.

YTO KacaeTcsi TEeXHUMYECKOM KapTuHbl, TO MOKynaTenu eBpo CyMeu
yaepatbca Bbiwe ypoBHA 1.1260, 4TO coxpaHAeT nNpeAnocbl/IKKU ANA pocTa
eBpo. OgHaKo ecnu cerogHsa 6osee KpynHoe BoCXoAAlee ABMMXKEHME Bbille
1.1315 He cocToMTCA, CKOpee BCEero, MHBECTOPbI MocneLwaTt NPUKPbITb YacTb
AJWMHHBIX MO3MUMM MO PUCKOBbIM aKTMBaM B KOHLUE HeAeNn, YTo 3acTaBWT
EUR/USD onyctutbCa HUke nogaepku 1.1260 v yaapuT no cTon-rnpuvkasam
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CNEKYNATUBHDBIX MOKYNaTeNeN HUXKE 3TOro YPOBHS.

KntoyeBble Lem no KOPOTKMM MO3MLMSAM PacnosioKeHbl B paoHax 1.1230 u
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CerogHA TakK)e CTasi0 U3BECTHO, 4TO MHCI)HHLIMH I'IOTpe6l4Te}1bCKl4X LueH B
Kutae B aBrycrte samMea/imnacob.

Mo AaHHbIM, MHAEKC noTpebutenbckmx ueH Kutas B aBrycte 2016 roaa
BbIpOC Ha 1,3% No CpaBHEHMIO C TEM XK€ NEepMoAoM NpeablayLiero roga nocae
pocta Ha 1,8% B uione. DKOHOMUCTbI OXMAaaMU, YTO rogoBas MHOAAUMA
coctaBut 1,6%. [lo cCpaBHEeHMIO C npeablaywmm MecAauemM MHAEKC
NnoTpeobuUTENbCKUX LEH BblpoC Ha 0,1%.
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