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 TOproByto Ceccuro B YeTBepr asnaTCckue WHAEKCbl aKUuMh  3aBepLinamn
pPa3HOHaAMNPaB/IeHHbIM ABUXKeHnemM. B nnaepax nageHua okasanucb akuum Nikkei
225.

* [loche pe3Koro pocTa HaKaHyHe UeHbl Ha HedPTb KOHCONMAMPYIOTCA BOAU3M
JIOKANbHbIX MakKCMMYMOB B OXWAAHMUU Bbixoda OPULUMANBHOU CTATUCTUKKU OT
MwuHaHepro CLLUA.

 EBponenckme ¢oOHAOBbIE WHAMKATOPbLI TOprytoTcs B OOKOBOM TpeHae B
OXXMaaHun mntoros 3acedaHua ELUB. Ha Haw B3rnaa, poct eBPONEnCKUX aKLUin
NPOAO/IKUTCA NNWb B cay4vae, ecnm byaetr ob6bsaBNEHO O PACWIMPEHUU CPOKOB
NEeNCTBMA NPOrpaMmMbl BblKyna akTUBOB CO CTOPOHbI ELLB.
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e AnoHcknn nuaekc Nikkei 225 no ntoram yetsepra cHM3uAca Ha 0,3% Ha PoHe aKTUBHbIX MPOAAXK aKLUM
bUMHAHCOBbLIX KOMMNAHUIM Ha ONAaCeHUAX, YTO Ha 3acedaHnmn baHKa AnoHuMKU, KoTopoe coctomnTca 21 ceHTAbpA
byaer o0OBABNEHO O CHUXEHMW KAKOYEBOW CTaBkKM C  Tekywmux -0,1%. Bbixogq no3uTMBHOWM
MAKPO3KOHOMWUYECKON CTAaTUCTUKU He OKasan NoanepyKKy ANOHCKUM mHAeKcam. BBl cTpaHbl no utoram
2K16 Bbipoc Ha 0,7% KB/KB, UTO OKa3anoCb Jiydlle OMWAAHWIKA pblHKA. Kutalickui mnHaekc Shanghai
composite Bbipoc Ha 0,1% nocne nybanKauum AaHHbIX MO TOProBomy 6anaHcy 3a aBryct. MMMnopT BblpoC Ha
1,5% r/r, a 3KCNopPT CHM3UACA NnLb Ha 2,8%. Oba NokasaTensa 0KasaaAnChb Nyylle OXKUAAHUM PbIHKA.

e CornacHo onyb6/nMKOBaHHbIM AaHHbIM OT AMEPUKAHCKOro MHCTUTYTa HedTK, 3anacbl cbipon HedTn B CLLA
COKPaTU/INCb B NOCNEAHIO Heaento aBrycta Ha 12 maH. 6app., YTO ABASETCA MAaKCMMa/IbHbIM HeAeNbHbIM
nageHmem 3a nocnegHue 15 net. HedpTAHble KOTUPOBKM OTPEArnpoBanm Ha AAHHYK CTAaTUCTUKY PE3KUM
pocTtom. B cpeay Beyepom ctommocTb bappena mapku Brent yBenmumnacb go S48,5 Ha oKMAaHMAX PoCTa
notpebnenns cobipba B CLA. MNMocne pocta HaKaHyHe HedTAHble KOHTPAKTbl KOHcoAMAupytoTca BOHAM3U
JIOKaNIbHbIX MaKCMMYMOB B OXWAaHuM nybaukaumm oduuymanbHon ctatuctukm B CLUA. KoHceHcyc
aHanuTnKos Bloomberg oxxumpaet, 4To 3anachbl cbipoi HedpTH yBenmyaTtca Ha 631 Tbic. Bapp.
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[OaTa Bpemsa CobbiTue CTtpaHa Mepwuog, 063(Ma) nMpea.

08.09.2016 2:50 BBI, c yu. ces.(kB/KB) AnoHuAa 2K16 F 0,10% 0,00%
2:50 BB, c yu. ces. B rog,. ucunca. (Ks/ks) ANoHunA 2K16 F 0,20% 0,20%
14:45 3acepaHue ELB EBpo3oHa CeHTAbpb -- 0,00%
15:30 [MepBMYHbIe 3a8BKKU Ha Nocobure no 6espaboTuue CLIA Hepena - -
15:30 ToBTOpHbIE 3asiBKM Ha nocobuve no 6e3paboTuue CLIA HepenA -- --
16:00 3051070 M MeXKAYHapOAHble pe3epsbl Poccua Sep 2 - -
22:00 MoTpebutenbckoe KpeanToBaHue CLWA nionb $15.200b $12.320b

09.09.2016 9:00 Toprosblit 6anaHc FepmaHua ntoNb -- 24.9b
9:00 3KcmopT, ¢ yy. ces. (m/m) FepmaHus noNb - 0,30%
9:00 MmnopT, c yu. ces. (m/m) lfepmaxua nosb -- 1,00%
9:45  [pombiwwa. Npon3soacTeo (m/m) dpaHuma nob - -0,80%
9:45 [pom. npoussoacTso (r/r) ®paHuua niob == -1,30%
11:30 Toprosbiv 6anaHc BennkobputaHua uionb - -£5084
11:30 O6bem NPoM3BOACTBA B CTPOMUT. cekTope (m/m) BenukobputaHua utonb - -0,90%
16:00 3kcnopt Poccusa nonb 23.3b 24.1b
16:00 WmnopTt Poccus ntoNb 15.9b 16.0b
16:00 Toprosbii 6banaHc Poccusa ntoNb 7.5b 8.1b
17:00 OnToBble 3anacbl (M/m) CLWIA UIoNb 0,10% 0,00%
17:00 OnToBas Toprosna - Mpogaxu (r/r) CWA noNb - 1,90%

McTouHuk: Bloomberg
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Oonrosomu pbiHOK Poccum

PeweHne ELIE coxpaHMTb napameTpbl AelCTBYHOLWEN NpPOorpamMmmbl BblKyna aKTMBOB Obl/I0 BOCMNPUHATO Ha pPbiHKe
obnuraunii HeraTMBHO, TaK KaK paHee MHBECTOPbl OXWAanu NpoA/SieHMe CPoKoB esponeiickoro QE. [JoxoaHocTtu
eBponencKMx rocobanraumi B cpegHem pactyT Ha 2-3 6.n.

B cpeay MuHpuH PO ycnewHo nposen pasmeuweHne OP3 6narogapa yKpenaeHuto pybas M BHeWHeMy NO3UTUBHOMY
¢oHy. Cnpoc B TpM pasa NPeBbICU NPeaoXKeHUe NpU pasmMeLleHn 06omx BbiNyCcKoB. Ha TEKYLNI MOMEHT KOTUPOBKMU
O®3 pacTyT BCaiea 3a Kypcom pybia oTHOCUTENIbHO A0ANapa.
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WUctouHuK: Bloomberg
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Uugekc ponnapa CLUA
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AnHamMmuKa BantloTHbIX KypcoB, %

0,8%

0,6%

0,4%

0,2% I

0,0% - T T T - T E—— T T
s g

-0,4%

-0,6%
SN

Q Q
& Q\ Qp N2
Q)
v

Q Q
< <

Q X Q

PN \
RO &P L

McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAascorPY E>xxepHeBHas AHaNUTUKa

Swiss Forex Bank & Marketplace

DPOoHAOBLIM PLIHOK

NHoekc MMBB cHu)KkaeTcs Bciieq, 3@ aKUMAMM TOCKOMMNAHUM, KOTUPOBKM KOTOPbIX KOPPEKTUPYIOTCA BHM3 NOC/Ae poCcTa B
nepBou nonosuHe Hepene. MHaekc PTC pactér Ha 0,4% o 1009 nyHKTOB Ha ¢oHe pocTa Kypca pybna OTHOCUTENbHO
Aonnapa. HecmoTpA Ha poCT LeH Ha HedTb, aKUMKN HedTerazoBbIX KOMMNAHMIN CHUXKAtOTCA B cpeaHem Ha 0,3%.
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DPOHAOBLIN PbIHOK
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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