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OBb30P PblHKA

MHOCTPAHHbIX AKLIMU

NMNJ1OXUE HOBOCTU BCEI' 1A B LIEHE

06 CEHTABPA 2016 TO4A

Mpoweawan Hegensa, HECMOTPA Ha NPUBbIY-
HO Hy/ieBble pe3ynbTaTbl (BCE MHAEKCbI MO MTOram
Hegenn nameHunucb Ha 0,5% - 0,6%), Bce e oKasa-
lacb AOCTAaTOYHO HEPBHOMN U OXMBAEHHOW. Mbl yBU-
ANV N [0CTaTOYHO CTPEMUTE/IbHbIE NOXOAbl BHU3 (B
NoHeAeNbHUK, CPeay W YETBEPT), U TaKMe Ke «Kamb-
3KU» C BO3BPATOM K Hy/neBbiM YpoBHAM. Hy a TOuKy
BO BCEX 3TUX BECbMa XaOTWUYHbIX ABUMKEHMAX MOCTa-
BMJIa NATHULA, KOrga KOTUPOBKM MO BCEM MHAEKCAM
M no Bcemy GppoHTy Bymar nokasanm oauH M3 CamblIx
YBEPEHHbIX POCTOB 33 NocaegHUn mecau. A Nnpounso-
N0 3TO KCTATM HAa GOHE M BO MHOIroOM M3-3a BbIX0o4a
He OYEHb XOPOLUMX MAKPO3KOHOMMYECKUX AAHHbIX MO
PbIHKY Tpy4a, MOKa3aBLUME CHUMKEHME KOJIMYecTBa
HOBbIX pabounx mecT bonbluee, yeM npeanonarano
60/1bLLIMHCTBO aHaNUTUKOB. To ecTb onsaTb cpaboTan
baKTop: Yem xyxe - Tem ayduwe. Yem xyxe byaet
MaKpPO3KOHOMMYECKAA CTAaTUCTUKA, TEM MeHblue Be-
poATHOCTb TOro, 4yto PPC nogHUMET MNPOLEHTHYIO
CTaBKy. U pelicTBuTEeNbHO, Nocne npolweawen naT-
HUUbl BEPOATHOCTb U3MEHEHUA MPOLLEHTHOW CTaBKU
Ha 6aukalwem 3acegaHum FOMC ®PC cHusmnachb ¢
30% B KOHUe npowsoi Hegenn Ao 21% Ha yTpo
BTOPHWKA. HaBepHoe, xopoliemy U yBepeHHOMY po-
CTY B NATHMLY cnocobcTBoBan M TOT $aKT, YTo B Mo-
HefenbHUK 5 ceHTAbGpsA AmepuKa npasgHoBana [eHb
TPyZAa M HUKaKMe TOprn He nposoamance. MNostomy
MoKasaB B NOCAeAHUIA AeHb Npoweawen Heaenu
poct B 0,4% BCe y4aCTHWKM TOPros NOJYYUAN NOAHOE
YO,0BNETBOPEHME M CO CMOKOMHOM COBECTHIO YLIAN HA
OJIMHHBIN 3-X AHEBHbIN OTAbIX.

Ecnm nopgBoauTb UTOrM npoweawen Hepenu
B OTpacneBOM pa3pese, TO KOHEYHO e CTOWUT Bblae-

NTb GUHAHCOBLIA CEKTOP, KOMMAHUM KOTOPOro B
cpegHem noaopoXKanu Ha 2,3%. O4eHb MOLLHO MNpo-
AOJIKatoT BbirnageTb akuum Bank of America (BAC),
Mo KOTOPbIM AaxKe UX KOHKypeHT Goldman Sachs (GS)
AaN pekomeHAauuto NokynaTb C LiesieBoi ueHov B 17
OONNApoB 3a akuumio. B HacTodAwlee BpemAa UeHA aK-
unin BAC 3akpenunacb Ha yposHe S$16. lMpeKkpacHo
BbIFNAAAT W aKUMK nNnaTexkHou cuctemsbl VISA (V), Ko-
TOpble BO BTOPHWMK OOHOBMAW CBOW WCTOPUYECKUI
MaKCMMYM W NOAHANNCH A0 OTMETKM $82.

Xy»e pblHKa Ha npolwealen Heaenu Bbirna-
0NN aKUMKM CeKTopa MeANUUHBI 1 34paBOOXPAHEHNA
M NpeXae BCero akuum bUOTeXHONOINMUYECKOrO CEKTO-
pa. Ho ux Tekywaa «ywepbHOCTb» celyac BMo/He
0b6bACHMMA nocne «Haesga» Ha BuoTexHonoruye-
CKyto KomnaHuio Mylan (MYL) KaHamMpaTta B npesu-
AeHTbl Xunnapu KAMHTOH.

Takxe cepbesHble NOTepu MOHecna U asTo-
mobunectpoutesibHaa WMHHOBALMOHHAA KOMMAHWA
Tesla Motors (TSLA), KoTopasi Ha MHGOPMaLMK O TOM,
yto y Tesla HeT geHer ansa nokynku Solar City (SCTY),
notepsAna no4tn 15% csoei Kanutanmsauum.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 18 491,96 +0,39
S&P 500 2179,98 +0,42
NASDAQ 5249,9 +0,43
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HoBsoctu KomnaHui

Facebook: TmHana)xepbl - 3T0 Hawe 6yaywee

Facebook (FB) moKeT celiuac ciyKUTb XOPOLUMM NPUMEPOM Pa3BUTUS HOBOM SKOHOMMYECKOM
peanbHocTU. [eTuwe Mapka Llykepbeprepa He TO/IbKO CaMO Pa3BMBAETCA CEMUMUbHBIMU LAraMu, HO
TaKKe M 0YeHb OMepaTUBHO afaNTUPYETCA K ObICTPOPACTYLLEMY PbIHKY COLMANBHbIX MPUNONKEHWNA, OT-
BeYan Ha HOBOBBEAEHWUA KOHKYPEHTOB COBCTBEHHBIMM HOBbIMM pa3paboTKamu. ApKUM Npumepom 3To-
MY MOXKET CNYKUTb crneunanbHoe npuaoxeHune Lifestage, Kotopoe Facebook 3anyctun B nuaoTHom pe-
KUME MeHee MecALa Has3ag,.

OTO NPUNOXKEHME CO34aHO CNneunanbHo ANA NOLAPOCTKOB U AOCTYNHO NOb30BaTENAM B BO3-
pacTte nckaoumTenbHo 4o 21 roga. C nomolbto 3Toro npunoxenua Facebook HamepeH KoHKypupoBaTb
npexkae Bcero co ctaptanom Snapchat.

B npunoxxeHue Lifestage BcTpoeH BuaeopesakTop, KOTOPbLIN NO3BOAAET CO34aBaTb APKUE Kpea-
TUBHbIE BUAE0. Bpoae 6bl B 3TOM HMYEro HOBOro HeT. Ho BcA «puLLKa» COCTOUT B TOM, YTO AE/INTLCS BU-
[0 MOTYT TO/IbKO Y4aCTHUKMN COOBLLECTB C KONIMYECTBOM NMOJib30BaTe el He meHee 20 yenoBekK. Takum
06pasom, 3To orpaHUYeHmne, Kak npegnonaraertcs, byaeT NOATaNIKMBaATb MONOAEKb K PacLUMPEHUNIO CBO-
€ro CNncKa KOHTaKTOB.

YTo npuBNEKaeT B 3TOM MONOAEKHOM CETU, TaK 3TO TO, YTO B HEM ByAyT UCNOJIb30BaTbCA /IydlLne
TexHonoruyeckune paspabotku Facebook, cnocobHble ycnewHo KOHKYPMUPOBaTb C aHaNOMMUYHbIMM TEXHO-
nornamu Snapchat.

Ons Facebook ceiuyac oyeHb BayKHO NPUB/IEYb U YAEPHKaTb Y Ce6 MOIOAEKHYIO ayANUTOPUIO MO-
CKO/IbKY B Noc/iefiHee BpemMa HameTunacb ABHO obpaTHas TeHAeHUMs. TaK, No AaHHbIM UccieaoBaTe b-
cKol KomnaHuu eMarketer, B HacTosulee Bpema cepeucom Snapchat nonbayetcs 41% amepuKaHUEB B
Bo3pacTe oT 18 A0 34 net. OHM exeHEBHO NpocmaTpmBatoT 4o 10 maH. Buaeo daiinos. Obliee e Ymc-
o nonb3oBaTeneit Snapchat 8 CLUA K KOHUy 3TOro roga AocturHet 58,6 MiiH. YenoBeK, YTo cocTaBaseT
28% oT BCex Nonb3oBaTesieit cCMapTPOHOB B CTPaAHe.

KomnaHusa Facebook HageeTcs, UTo ¢ y4eTom TOro, YTo BO BTOPOM KBapTane 2016 r. exxemecau-
Hoe umcno nonb3osatenen Facebook aoctnrno otmetkn B 1.7 mapg,. Yenosek (Ha 15% 6osblue, 4em ro-
OOM paHee), yMcno nonb3osatesneit Lifestage moxeT TakyKe BbICTPO BbIPacTM 3a CYET Nepexona Nosb3o-
BaTe/sieit Mnazwero Bo3pacTa B CMeuuasibHO CO34aHHYI0 A1 HUX COLMANbHYIO CETb.

OXnpaHua pbiHKa 06 ceHTAGpSA

HactynuBwas Hegena AonKHa 6biTb 4OCTAaTOUYHO CNOKOWHOWM M paccniabieHHoi. Hy, Bo-
nepBbIX, XOTA CEFOAHA M BTOPHMK, HO NO GaKTY - CErogHs nepsblil AeHb TOProB NOC/e BYEpaLLHEro ryns-
HUA 1 oTApIXa B [leHb TpyAa. Bo-BTOpPbIX, Ha 3TOM Heaene Kak HUKOr4a Mano 3HAYMMOM MaKpPOIKOHOMM-
YeCKOoM CTaTUCTUKM U BCE, YTO MOKET BO3OYAUTb YH4aCTHUKOB aMePUKAHCKOro GOHA0BOrO PbiHKA, TaK 3TO
NPMBbIYHO HEPBHAA HedTb, a TaKXKe BHELIHWE GAKTOPbI U AaHHbIe, nAyLLIME C eBPOMENCKMUX U a3UATCKUX
pbIHKOB. O4HAKO, aMepPUKAHCKMUI PbIHOK, KaK M3BECTHO, YPE3BbIYANHO YCTOMUMB K BHELLHEMY BO34el-
CTBUIO W BCE }KE OH pearnpyeT NperKae BCero Ha CBOM BHYTPEHHMWE - aMepPUKAHCKMe HOBOCTU. TaK 4To
MOHO C 04eHb 60/1bLION BEPOATHOCTLIO OXKMAATb, YTO CMIOKOMHOE «3aMnoA3aHue Ha ropy» NPOAO/IKNUT-
ca. W, KcTatu, aTa Hepens AenNcTBUTENbHO MAaKCUMMA/IbHO NOAXOAMUT ANA TOTo, YTOObl HAKOHEeL-TO A0-
6paTbca 40 UcTopryeckon oTMeTKM B 2200 NyHKTOB No nHaekcy S&P500, 40 KOTOPOro COBCEM YK PYKOM
nogatb - meHee 1%.
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Ecnu Bce Tak M By4eT, TO MOXKHO 0XKMAaTb 60see aKTUBHbIX MOKYMOK B TEXHO/OIMYECKOM M BUOTEXHO10-
rMYECKUX CEKTOPaAX, KOTopble B Noc/egHMe AHU Bblin B OTCTaOWMX. Hy M KOHEYHO XKe MOMKHO OXKMaaTb
OaNbHENWero ABUKEHUSA HaBepX OT IMAEPOB NOCAEAHUX AHEN 1 Heaenb - akuuii Amazon.com (AMZN),
Bank of America (BAC) u CME Group (CME), Visa (V) n Micron Technology (MU). UMeHHO akuuu 3Tnx
KOMMaHWUM1, Topryembix Ha bupxe SPB, NoKasbiBa/iv HAWIYULLYIO AUHAMUKY B NOC/NeAHEe BPEMS.

YTo e KacaeTca AHA CerogHALHEro, To OXUAaeTcs Tennasa conHeYyHas noroaa 6e3 ocagKoB - CNOKOM-
Hble TOPrY NPENMYLLLECTBEHHO B 3€/1€HOM 30HE C USMEHEHUEM LLeH MO OCHOBHbIM aKLUMAM B npeaenax
0,5% - 1,0% 1 no ocHOBHbIM MHAEKCaM B npegenax ot 0,1% go 0,3%.

Ma KPO3KOHOMMUNYECKAaA CTaTUCTUKA

Mpeabiayliee

[aTa Bpems Mepnopg lMokasaTtenu sHaueHMe lMporHos
06.09.2016 16:45 ABrycr NHAEKC yCrIoBU BEACHM 6_V|3Heca B 51,4 51,2
chepe ycnyr (PMI services)
06.09.2016 17:00 Asryct NHpekc ycnoBuii BeaeHnsa 6usHeca B 55,5 55,0

HernpoMbILW/IeHHbIX CeKTopax oT ISM

KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckon 6up:ke,

Ha 3aKpbiTue pbiHKa 02 ceHTAbpa 2016 roga
OTtpacnb: Materials

bupike-

Mpepbiay-

> HanmeHoBaHue U3meHeHue
BOWA - CeKTop 3KOHOMUKM an ueHa B
L,eHHo1 6ymaru B %
TUKep S
1 AA Alcoa Inc. Aluminum 10,13 10,13 +0,00
2 DD Du Pont (E. 1.) Diversified Chemicals 70,09 69,73 +0,52
3 DOW Dow Chemical Diversified Chemicals 54,18 53,80 +0,71
4  NEM Newmont Mining Gold 40,52 39,43 +2,76

Corp. (Hidg. Co.)

Otpacnb: Information Technology

TeKkywan fpeAviay- U3meHeHue
WA LeHa B

ueHaB $ $ B %

HanmeHoBaHue
LeHHoW bymaru

CeKTOp 9KOHOMMKMU

5 AAPL Apple Inc. Computer Hardware 107,73 106,73 +0,94
BABA Allb.aba Group Hold- Internet St?ftware & 99,25 97,42 +1,88

ing Itd., ADR Services
BIDU Baidu inc., ADR Internet Software & 177,78 176,55 +0,70

Services
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8 Csco Cisco Systems Networking Equipment 31,83

Internet Software &

9 EBAY eBay Inc. K 32,28
Services

10 FB Facebook Internet Software & 126,51
Services

11  GOOG Alphabet Inc. Internet Software & 771,46
Services

International Bus. . .
12 IBM . IT Consulting & Services 159,55
Machines

13 INTC Intel Corp. Semiconductors 36,08

14 MSFT Microsoft Corp. Systems Software 57,67

15 MU Micron Technology Semiconductors 16,70

16  NFLX Netflix Inc. Internet Software & 97,38
Services

D i -
17 PYPL  PayPal Holdings, Inc.  D2t@ Processing & Out 37,07
sourced Services

18 QcoMm QUALCOMM Inc. Semiconductors 63,35

19 TWTR Twitter Technology 19,55

20 v Visa Inc. Internet Sc.>ftware & 82,00
Services

21 YHOO Yahoo Inc. Internet Software & 43,28

Services

OTtpacnb: Health Care

31,58

32,12

126,17

768,78

159,54

36,02

57,59

16,64

97,38

36,83

63,47

19,50

81,30

42,93

Mpeapiay-
WAA LeHa B

+0,79

+0,47

+0,27

+0,35

+0,01

+0,17

+0,14

+0,36

+0,00

+0,65

-0,19

+0,26

+0,86

+0,82

U3meHeHue B

%

HanmeHoBaHue TeKywan
> CeKTop 3SKOHOMUKMU
LeHHoM 6ymaru ueHas$
22 ABBV AbbVie Pharmaceuticals 64,12
23 GILD Gilead Sciences Biotechnology 76,89

Health Care Equipment

24 JNJ Johnson & Johnson .
& Services

119,32

25 PFE Pfizer Inc. Pharmaceuticals 34,77

OTtpacnb: Consumer Discretionary

Bbup:ke-

$
64,03

77,42
119,08

34,68

Mpeapbiay-
LLLaA LueHa B

+0,14

-0,68

+0,20

+0,26

U3meHeHune
B %

- HanmeHoBaHue Tekywan
BOM o CeKTOp 3KOHOMMKMU
LeHHoI 6ymaru ueHas$
)
26 AMZN Amazon.com, Inc. Internet retail 772,44
27 CBS CBS Corp. Broadcasting & Cable 52,22

TV
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$
770,62

52,04

+0,24

+0,35



The Walt Disney Broadcasting & Cable

1
28 DIS Company v 94,42 94,26 +0,17
29 F Ford Motor Automobile 12,50 12,44 +0,48
Manufactures
30 MCD McDonald’s Corp. Restaurants 115,83 115,4 +0,37
31  RACE Ferrari N. V. Automobile 48,50 48,32 +0,37
Manufactures
32 SBUX Starbucks Corp. Restaurants 56,18 56,31 -0,23
33 TIF Tiffany & Co. Jewelry Stores 70,08 70,37 -0,41
34 TSLA Tesla Motors, Inc. Consumer goods 197,78 200,77 -1,49

Otpacnb: Industrials

B - 5
up)fe HaumeHoBaHue Tekywian MpeAsiay U3meHeHue
BOIA - CeKTOp 3KOHOMMKMU WaA LeHa B
LeHHoM bymaru ueHas$ B %
TUKep S
35 BA Boeing Company Aerospace & Defense 131,16 129,9 +0,97
Construction & Farm
36 CAT Caterpillar Inc. Machinery & Heavy 81,69 81,45 +0,29
Trucks
37 DAL Delta Air Lines Airlines 37,17 36,82 +0,95
. Industrial
38 GE General Electric 31,29 31,20 +0,29

Conglomerates

Otpacab: Financials

HanmeHoBaHue TeKkywan fpeAsiay- U3meHeHue
- CeKTOp 3KOHOMMKM WanA ueHa B
LeHHoM 6ymaru ueHas $ $ B%
39 BAC Bank of America Corp. Banks 16,00 15,98 +0,13
40 CME CME Group inc. Diversified Financial 108,51 108,7 -0,17
Services
41 ETFC E—Trade Diversified Financial 26,48 26,16 +1,22
Services
42 MET MetLife Inc. Life & Health Insurance 43,26 43,06 +0,46
43 Ms Morgan Stanley Diversified Financial 31,89 31,91 -0,06

Services

OTpacnb: Energy

MAO «CaHKT-lMeTepbyprckas 6upska» / +7 (495) 705-90-31 / info@spbexchange.ru



44

45

46

47

48

49

50

51

52

53

54

55

56

Bbup:ke-
> HanmeHoBaHue TeKkywan
BOMU o CeKTOp 93KOHOMMKMU
LeHHoI 6ymaru ueHas $
TUKep
CHK Chesapeake Energy Integrated Oil & Gas 6,60
CvX Chevron Corp. Integrated Oil & Gas 100,93
FSLR First Solar Inc. Heavy Electrical 38,18
Equipment
Oil & Gas Refining &
VLO Valero Energy Marketing & Transpor- 54,83
tation
XOoM Exxon Mobil Corp. Integrated Oil & Gas 87,42

Otpacnb: Utilities

bupke-

BOM o CeKTop 3KOHOMMKM
LeHHoM bymaru
TUKEp

HanmeHoBaHue TeKkywasn

ueHaB S

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

EXC Exelon Corp. 34,07

NRG NRG Energy 11,98

OTtpacnb: Consumer Staples

b =
npxe HanmeHoBaHue Tekywan

ueHaB $

BOM - CeKTOp 3KOHOMMKU
L,eHHo1 6ymaru

TUKep
KO The Coca Cola Soft Drinks 43,66
Company
PG Procter & Gamble Personal Products 88,20
PM Phillip Morris Tobacco 101,77
International
WMT Wal-Mart Stores Hypermarkets & Super 72,50
Centers

OTtpacnb: Telecommunications Services

Bupxe-
HavmeHoBaHue Tekywas

ueHa s S

BOM o CeKTop 3KOHOMMKM
LeHHoM bymaru

Tukep
T AT&T Inc. Integrated Telecommu- o
nications Services
vz Verlz.on . Integrat.ed Telecc?mmu- 52,88
Communications nications Services
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Mpeapipy-

LiaA LeHa B

$
6,25

100,21

38,44

54,29

86,84

MNpeabiay-
Wan LueHa B

$

33,81

11,60

Mpepbiay-
WA LeHa B

$
43,35

88,31
100,62

72,84

MNpeablay-
28 LeHa B

s

40,96

52,56

U3meHeHue
B %

+5,60

+0,72

-0,68

+0,99

+0,67

M3meHeHne
B %

+0,77

+3,28

U3meHeHune
B %

+0,72

-0,12

+1,14

-0,47

MN3meHeHne
B %

-0,02

+0,61



