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PocT ueH Ha HedpTb M nNybAMKAUMA MNONOKUTENbHOM MAKPOIKOHOMMUYECKOWM
CTaTUCTUKKM B EBpone cTann noBoaom A1 NO3UTUBHOIO Hayana NepBoi TOProBo
HeaeNn B CeHTABpe Ha rnobanbHOM pPbliHKE aKuUW. POCT PO3HUYHbLIX NPOJaXK B
ntone B ctpaHax EC npeBbicMA OXNAAHUA PbIHKA.

LleHbl Ha HedTb mapKu Brent cerogHa Bblipocan Ha 2,5%, B mMomeHTe NOAHABLUUCH
Bbille OTMeTKM S49 Ha coobuweHunax 8 CMW o0 BO3IMOMKHOM AOCTUMNEHUU
[OroBOPEHHOCTEM MO CTabuamsauum pbiHKA HEePTU Mexay NpeacTaBUTENAMMU
Cayposckoun Apasun n PO.
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* BTtopon geHb noapan ueHbl Ha HedTb MAapPKM pacTyT Ha HoBocTAX B CMWM o Tom, 4to Ha cammute G20
cerogHAa MUHUCTP HedTn CayaoBCKOM ApaBUKN MOXKET 00BABUTb O AOCTUMNEHUM CYLLECTBEHHOrO Nporpecca
B AOCTMXXEHUM Mep No cTabunmsaumm UeH Ha robanbHOM pbiHKe HedpTn. CTonmocTb bappens mapku Brent
cerogHA AOCTUrNA OTMETKM S49 Ha OXMAAHWAX, YTO OCHOBHbIM HedTeaobbiBalOWMM CTpaHaM yaaTbCs
A0roBOPUTLCA O NPOBEAEHUN COBMECTHOM BCTpeUYn aAns BblpaboTKM mep no ctabunmsaumm pbiHKa HeDTU.
HanomHuMm, 4TO HEKOTOpPOE Bpema Hasag, npeacrasmtenn MipaHa 3aaBMAN O HEFOTOBHOCTU NPUCOEANHATLCA
K Mepam Mo 3amopo3Ke Ao06biuM, Tak Kak MpaH nnaHuMpyeT B cpeaHECPOYHOM MEPCNeKTUBE HAPACTUTb
Aobbiuy o ¢ 3,85 mMaH. 4o 4 MaH. 6app. B CYTKU. Ha TEKyWMN MOMEHT eBPOMNencKne MHAEKCbl akuuin
pacTyT Bcaen 3a bymaramm HedTerasoBblX KOMMAHMW. TaKKe NOKynKam cnocobcteyeT nybanKauua
CUNbHbIX AAHHbIX NO PO3HMYHbIM npodaxKam B EC, KoTOopble yBennuynaucb B utone Ha 2,9%, npesbicuB
NPOrHO3bl aHANNTUKOB.
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[aTa

05.09.2016

06.09.2016

Bpema CobbiTne

10:50 Hpekc aenosoi akTMBHOCTM PMI B cdepe ycnyr
10:50 CoctaBHoOM MHAeKc PMI
10:55 UHaekc aenoBoi aktnsHoct PMI B chepe yenyr
10:55 CoctaBHOM MHAEKC PMI
11:00 NHpekc aenosoi akTMBHOCTM PMI B cdepe ycnyr
11:00 CoctaBHOM MHAEeKC PMI
11:30 U3meHeHMA odMuManbHbIX pe3epBoB
11:30 IHpekc aenosow akTMBHOCTM PMI B cdhepe ycnyr
11:30 CocTtaBHOM MHAEKC PMI
11:30 MHA. poBepuA MHBECTOPOB OT Sentix
12:00 Po3HMYHble npoaaxku (m/m)
12:00 Po3HuuHble npogaxu (r/r)

9:00 MpombilneHHble 3aKasbl (M/m)

9:00 MNpombiLineHHble 3aKasbl, ¢ yd. pab. aH. (r/r)
12:00 BB, ¢ yu. ce3.(kB/KB)
12:00 BBI, c yu. ces. (r/r)
12:00 NoTtpebneHne aomoxo3aicTs (KB/KB)
17:00 Komno3uTtHbIi nHAEKC ISM ans Henpouss. cdepbl

CtpaHa
dpaHuma
PpaHuma
FepmaHua
Fepmanua
EBpo3oHa
EBpo30oHa
BennkobputaHua
BennkobputaHusa
BenvkobputaHma
EBpo30oHa
EBpo30Ha
EBpo3oHa
FepmaHua
FepmaHua
EBpo30Ha
EBpo3oHa
EBpo3oHa

CLUA

Mepuogp
aBrycr
aBrycr
aBrycr
aBrycr
aBrycr
aBrycr
aBrycr
aBrycr
aBrycr
ceHTAbpb
nonb
nob
niob
nob
2K16
2K16
2K16
aBrycr

063(Mpg) Mpea.
B 52
B 51,6
- 53,3
B 54,4
= 53,1
B 53,3
-- $219m
B 47,4
= 47,5
- 4,2
- 0,00%
- 1,60%
- -0,40%
- -3,10%
- 0,30%
- 1,60%
- 0,60%
55,5 55,5

McTouHuk: Bloomberg
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Honroeoun poiHOK Poccum

[1O0XO4HOCTN €BPOMNENCKUX rocobamraumim cerogHAa CHUXKAKTCA Ha POHe OXMAAHMM, YTO Ha NpeacToAleM 3aceaaHuu
ELLB, KoTopoe cTtoutca 8 ceHTAGpsA, Mapuo [parn MoxKeT 06BABUTL O pPacClIMPEHUU MaAPaMeTPOB AeNCTBYOLWEN
Nporpammbl BblKyna aktneos. JJoxogHocTb 10-neTHux OP3 cepun 26219 onyctmnacb Ao 8% Ha PoHe yKpenneHua Kypca

pybns oTHOCUTENbHO AoNNapa.

[ oxogHOCTU KOPNOPATUBHbIX 06AUrauunii

1%%
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28 nioH

UHpekc goxogHoctn OP3

13 wion 28 nion 12 asr 27 asr

= [JOXOAHOCTb KOPOTKUX py6neBbix OP3 (noraweHune 1-3 1)

McTouHuK: Bloomberg
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Ha BantoTHOM pbiHKe Habnwopaetca  cerogHA

CHU)XEeHMEe  BOMATUbHOCTMU KOTUPOBOK  M3-3a

NPOAONXKAKWMXCA ANNTENbHbIX BbiIXxogHbix B CLUA. UHpeKc Aonnapa CWA
Jonnaposasa Kop3uHa BantoT DXY ¢ KOHUA npoLuaon
TOProBOM Hedenn He W3MeHWNacb, HEeCMOTPA Ha
BbIxo4, cnabblx AaHHbIX MO pblHKY Tpyaa CLUA. - | 0 w O
HanomMHum, 4TO NPUPOCT HOBbIX paboumx mecTt B F. L+

aMepUKaHCKOM 3KOHOMMKe cocTasun 151  ThiC. 27 Yuos b . be s
4yesioBeK, B TO BPeMA KaK PbIHOK MNPOrHO3upoBan .'? +
yBenndyeHne nokasatena Ha 180 Tbic. Takxke

CTabUNbHOCTM  Ba/NOTHbIX KYPCOB OTHOCMUTE/IbHO 954

AONNapa CrnocobCTBYOT OXKUAAHMA, YTO NPU TEKYLLLEM

ypoBHe 6e3paboTtnupl B 4,9% amepuKaHCKOM

3KOHOMMKe byaeT AOCTAaTOYHO POCTa HOBbIX pPaboumx 95,1

MEeCT Ha 100 TbiC. B N\ECHLI,. 3:00 5:00 7:00 9:00 11:00 13:00 15:00

96

Bcnep, 3a ueHamm Ha HedTb Kypc pybada pacTeT Ha 21
KonemnKy oTHOCUTEeNbHO Aonnapa ao 64,94 py6/nonn.

WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AnHaMmunKa BaNtoTHbIX Kypcos, %
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WUcTouHuK: Bloomberg
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DPOoHAOBLIM PLIHOK

CerogHAa nHaekc MMBB B nepByto NONOBUHY AHA OOHOBW/I UCTOPUYECKME MAKCMMYMbI, NOAHABLIMCL A0 OoTMeTKM 2019
nyHKTOB. MHAeKc PTC Bbipoc Ha 0,7% [0 976 nyHKTOB. PocTy nHaekca MMBB cnocobcTBYHOT NOKYNKK aKumi HepTerasoBbix
KOMMaHWIA. TaK)Ke B InZepax pocTa oKasanucb akummn «CbepbaHka» (+1,5%) Ha PpoHe Npoao/IrKaOWMNXCA NOKYNOK aKuUi
FOCKOMMaHWUMN.
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McTouHuk: MMBB, Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



DlKASCOPY E>xepHeBHaa AHaANUTUKAa

Swiss Forex Bank & Marketplace

DPOHAOBLIN PbIHOK

AnHamunka mmposbix POHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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