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q)yHT MOXeT NpoAoJIXKNUTb POCT

MATHUYHBIN  OoT4eT oOT MuHuctepctBa Tpyga CLUA noctaBun  MHOrMx
WHBECTOPOB B CIIOXHOE rnonoxeHne. C ogHOM CTOPOHLI, Temnbl Hanma B CLLA
B aBrycte 2016 roga 3ameanmnucb, OgHaKo ecnu paccmaTpuBaTh 3TOT OTYET
c boree obLEN TOUKM 3pEHUS, TO POCT Yncna pabounx MecT BHE CESbCKOro
xo3anctea Ha 151 000 saBnseTca He TakMMm yX W cnabbim, Torga Kak
9KOHOMUCTBI paccunTbiBann Ha 180 000.

Mpeactasutens OPC Jlakep BevyepoM B NATHULY 3asiBU O TOM, YTO
npoueHTHble cTaBkm PPC gormkHbl ObiTb  3HAYMTENbHO BbilWE, €Cnu
OCHOBbIBATbLCS Ha NpaBuax, Tak Kak B 3KOHOMMKE NPOoAOorKaeT HabnaaTbes
NO3UTUBHAS TEHOEHUMS B OTHOLUEHMW 3aHATOCTU U MHNAuun. Jlakep
OTMETWUS, YTO TEKYLLMA YPpOBEHb Be3paboTuLbl MOYTM COOTBETCTBYET MOJSTHOM
3aHATOCTW, TaK Kak cutyaumss Ha pbliHke Tpygda CLUA npogomkaet
ynyyLaTbCs.

Mo ero MHEHWIO, MHANAUNA OBUXKETCA K LieneBoMy YpOBHIO 2% W yxxe cendac
cnegyet yoenutb 6onble BHUMaHUA MHMPNAUMOHHBIM puckam. HecmoTps Ha
noxoxue 3aaBneHna gpyrux npeactasutenen OPC, Bpag nv perynstop
NONAET Ha NOBbILEHME NPOLEHTHOW CTaBKM Ha 3acegaHnn B ceHTsibpe aToro
roga, Tak Kak KOHKPETHbIX MpeanochbIfioK K TakUM LiaramMm HeT, a rpOMOrfiacHble
3asiBMeHns 0 ToM, 4YTo 9KoHoMMKa CLLUA gemoHCTpupyeT yCTOMYMBLIN POCT,
OAaBHO YXe WIHOPUPYKTCA WHBECTOpaMu, KoTopble XOyT 6ornee 4eTkux
OPUEHTUPOB OT KOMUTETA.

CerogHs B CLUA oTtmevaetcs [eHb Tpyga, B CBSA3M C YEM MHoOrme Gupxm
OyayT 3aKpbITbl, YTO NpUBEOET K HU3KOBOMATUIIbHOW TOProBne no MHOMMM
WHCTPYMEHTaM.

Ckopee Bcero, MHorve Tpenaepbl COKYCUPYIOT BHUMaHWE Ha 3acedaHum
EBponenckoro ueHTpanbHoro 6aHka, kotopoe OyaoeT MOCBSILLEHO BoOnpocam
[EHEXHO-KPEAUTHOW MOMNUTUKN U COCTOUTCH B 3TOT YETBEPT.

Uto kacaetca TexHudeckux nepcnektns napol EUD/USD, 1O TYyT Mano 4rto
N3MEHUMNOCb OTHOCUTENBLHO MSATHUYHOIO NPOrHo3a. BbibpaTbCA 3a CUMbHbIN
YPOBEHb COMPOTMBNEHNA B panioHe 12 durypbl Tak M He ydanocb, 4TO
orpaHMyMBaeT BOCXOASAWMW noTeHuuan napbl. OBuxeHune Huxke 1.1130 wu
BOBCe NpuBeaEeT K BO30OHOBMEHUIO Npoadax eBpo npotmB gonnapa CLUA, a
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Takke K CHWKEHNIO B AmMana3oH HoBbIX nogaepxek 1.1050 n 1.0990.
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MHorne Tpenaepbl cerogHsa 6yaoyT cocpefoTOYeHbl Ha AaHHbIX MO MHAOEKCY
PMI gna cdepbl ycnyr BenukobputaHun. OKOHOMMUCTbI OXMAAKT, 4YTO B
aBrycte oH BblpacTteT Ao 49,1 nyHkTa npotuB 47,4 nyHkTa B mone. Ecnu
nokasaTtenb OKaXeTCcd nydwe nporHo3oB (cyas no nocnegHuMm  gaHHbIM
9KOHOMWYECKOW aKTUBHOCTU, CKOpee Bcero, Tak u byaet), OpuTaHckun oyHT
NPOAOIKUT cBOM pocT npotmB gonnapa CLUA, 4To MOXET npuBecTn K
dopMMpoOBaHNIO HOBOM BOCXOASALIEN BOMHbI B Mnape C MakCuMymamu B
panoHe 1.3450 - 1.3560.
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