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OaHHble no pbIHKY TpyAa CLUA MoryT nposiCHUTbL KapTUHY

AMepUKaHCKMN Jonnap CHU3UNCS nNpoTMB OONbLUMHCTBA APYrMX MUPOBbLIX
BaNOT Ha Toprax B 4eTBepr nocre crnabblx AaHHblX oT WHcTuTyTa
ynpaBneHnsa nocTaBKkaMy, COrfacHO KOTOPbIM WHOEKC MEHemKepoB Mo
CHaBXeHWUI0 ANa NPOn3BOACTBEHHOIO CEKTOPA B aBrycTe TeKyLlero roga ynan
0o 49,4 nyHkta ¢ 52,6 nyHKTa B mtose.

[aBneHne Ha ponnap TakKKe MOryT oOKasaTb OXUAAHUS SKOHOMWUCTOB
OTHocuTeNbHO pblHka Tpyaa CLIA. HecmoTps Ha TO 4TO YypoOBeHb
6e3paboTmubl MOXeT cHuanTbca B asrycte o 4,8% c 4,9% B wuone,
oXuaaeTtcsl, YTo umcrno padboumnx mect B akoHomuke CLUA yBennumtca Ha 180
000 B aBrycTe, TOrga Kak B utone poct coctasnan 255 000.
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HeOI'IpeD,eJ'IeHHOCTb OTHOCUTENIbHO NepcCriekKTnB rMoBblLLUEHUNA TMPOUEHTHbIX
CTaBOK TakKXKe 3aBoaANT MHOImMX MHBECTOPOB B TYMUK.

Buepa npesngeHT denepanbHoro pesepBHoro 6aHka KnueneHpoa Jlopetta
MecTtep 3asiBMMa, YTO TMOCTENEHHOE MOBbLILIEHNE CTaBOK SABISAETCS
HeoOGX0AMMbIM, HO BHOBb HE YTOYHMIIA CPOKM Takoro nosbilleHus. o ee
MHEHWIO, TOYHOE BPEMS MOBbILIEHUS CTABOK 3aBWCUT OT MOCTYNaloLLUX
[NaHHbIX.

Ctout o06patuTb BHMUMaHWE Ha TO, YTO MHorne pykosoauternim ®PC B
nocregHee BpeMS CCbINAKTCA Ha NocTynawwme AaHHble, OHaKo
KOHKPETMKM B MX CrioBax A0 CUX nop HeT. PbiHOK Tpyaa n uHnsums
NnoKasblBalOT MNyCTb U He peHOMEHalnbHbLIW, HO BCE e POCT. Temnbl pocTta
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BBl nycTe M [Oanekym OT wuaeanbHbiX, HO BCE pPaBHO YKasblBalOT Ha
MONOXUTENbHY AUMHAMUKY Pas3BUTUS IKOHOMUKW. BromnHe BO3MOXHO, 4TO
®PC cBa3biBaloT pykun npeacrosime npesmaeHTckue Bbibopsl B CLUA, nocne
KOTOPbIX MOXET ObITb OnpeaeneH HOBbIN Kypc (OUHAHCOBOW NMOMUTUKN.

Buepa Takke BbicTynun OBanbg HOBOTHbLI, OOMH W3 pykoBoAMUTENEW
EBponenckoro ueHTpanbHOro 6aHka, KoTopbln 3agBUi, YTO NPUYNHON HU3KUX
MPOLEHTHbIX CTaBOK ABNAETCA CUTyauuss B 3KOHOMUKE, a He aBTOHOMHbIe
pelweHnsa LeHTpanbHblX GaHkoB. Mo ero cnosam, B MNOAOBHLIX YCOBUSX
LeHTpanbHbIM ©aHkaM CrOXHO YyCTaHaBnMBaTb MPOLEHTHbIE CTaBKM B
COOTBETCTBUM C COOCTBEHHBIMM XENaHUAMMU.

Kypc eBponenckon BantoTbl B nape ¢ gonnapom CLUA, kak 5 oTMeyan BbiLle,
MOXeT ObITb onpeaeneH cerogHAWHNMN yHaaMeHTanbHbIMU OaHHbIMU MO
pblHKY Tpyada B CLUA. Ecnn oHn pasodapytoT, To oukcaumns ASIMHHbIX NO3ULMIA
MO aMepuKaHCKOMY [onnapy, CKopee Bcero, npuBedetr K (OpMUPOBaHUIO
HoBoro BuTka pocta B EUR/USD B panoH 6onee KpynHbIX CONPOTUBNEHUN
1.1260 v 1.1330, rge npou3onayT nepsas OCTaHOBKa U (PuUKcauunsa yxe B
OJIMHHBIX MO3UUMAX No eBpo. BosBpaT napbl B paMloH KPYMHOrMo YPOBHS
nogaepxkn 1.1150 mMoXeT npuvBeCcTM K MEPENIOMHOMY MOMEHTY U
BO30OHOBMeHM0 nokynok gonsiapa CLUA, ocobeHHO ecrnn faHHble YKaXyT Ha
Xopowine Temnbl pocTa HOBbIX paboumx Mmect. [Npopbie 1.1150 obsanut
EUR/USD B panoH mnHumymos 1.1080 n 1.1020.

HedTaHble KOTMPOBKM oOBanunucb BYepa Mocre TOoro, Kak y WHBECTOPOB
Hayann BO3HWKaTb COMHEHNSA OTHOCUTESbHO XenaHua Poccun 3amopaxumsaTb
HedpTenobblvy, B CBA3N C YEM BEPOSATHOCTb OOCTwKeHust cTpaHamu OlEK
NoAoBHOro cornaweHnst Takke CywecTBEeHHO CHuaunacb. KpynHble ypoBHU
noaaepXku Tenepb pacnosnoxeHol B panoHax 42.60 n 41.50 no mapke WTI.
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