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 EBponenckMe MWHAEKCbl aKUMK pacTyT BTOPOWM AeHb noapAaa Bcaed 3a
KOTUPOBKamMKM BaHKOB. [TOKyNKam TaK»Ke cnocobcTteyeT nybamKauma no3mMTUBHOMU
MAKPO3KOHOMMNYECKOU CTaTUCTUKUN B PETMOHE.

e 3a nocseaHMe CYTKU LeHbl Ha HepTb MapKu Brent cHM3MAucb 6onee yem Ha 3%
Ha oOnaceHuAX, YTo BCTpe4ya npeacTaBuUTENie OCHOBHbIX HedTeao0b6biBatOLMX
CTPaH B ceHTABpPEe MOKeT He COCTOATbCA.

* Ha Ba/slOTHOM pblHKe HabntopgaeTca 3aTUWbE B OXWUAAHUWU BbIXO4A CEroaHsA
CTAaTUCTUKM MO PbIHKY Tpyaa oT ADP.
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* EBponenckmMe MHAEKCbI aKUMIM PacTyT BTOPOM AeHb NoapAsd BCien 3a KOTMpPOBKamu HGaHKoB. B nupgepax
pocTa OKaszanncb akuumm Commerzbank Ha ¢oHe nossnenms coobuweHmn B8 CMW o0 BO3MOXKHOM
nornoweHnn baHKka Hemeuknm baHkom Deutsche Bank. Xyrke pblHKa BbIrA4AT akLUM METaNNypPruyecKkmx
KOMNaHUM Ha POHEe nageHuAa UeH Ha NpOMbIweHHble meTannbl B Kutae. LieHbl Ha »KenesHyw pyay ¢
Ha4asa Hegenn CHU3NANCb Ha 5% Ha ¢oHe pocTa onaceHmM nosbiweHUA cTaBok B CLUA n yKpenneHus
KYpCa aMepPUKAHCKOro Aoniapa OTHOCUTE/NIbHO OCHOBHbIX Ba/lOTHbIX Map. TakK e MNOKynKam aKkumu
eBPONENCKMX KOMMaHUW cnocobcTByeT nyb/nKaumMA CUAbHOM MAKPOIKOHOMMYECKOM CTAaTUCTUKU B
pernoHe. bespaboTtmuya B UTanmm cHmMsunacb Ao 11,4%, B To Bpema Kak PbIHOK NPOrHO3MpoBasl COXpaHeHMe
AAHHOrO nokasaTtena Ha ypoBHe 11,6%. B lepmaHum TakKe Habntoganoch yny4dlleHme CUTyauum Ha pblHKe
TPYAa, rae Konyectso 6e3paboTHbIX COKPATUNOCh Ha 7 TbIC. YENOBEK.
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e 3a nocnegHue CyTKM UeHbl Ha HedTb MapKu Brent cHusmnumcob 6onee yem Ha 3% Ha onaceHMsAX, YTO BCTpeYa
npeacTaBuTeNien OCHOBHbIX HedpTea0bbIBaOWMX CTPAH B CeHTABpe MOXKeT He coctosaTbeA. NoBogom ana
POCTa OMAaCeHMN CTanun BbIiCKA3blBaHMA 3amMecTUTend MMHUCTPA HedTn UpaHa o TOM, YTO CTpPaHa HapacTUT
obbem cyTouyHOM A06bIYM HedTU € Tekywmx 3,8 MaH. bapp. 40 4 MAH. A0 KOHUA roaa 6narogapsa Hayany
Pa3paboTKM MECTOPOKAEHUM MHOCTPAHHbIMM KOMMaHUAMK. [aHHble MHMUMATMBBLI MpaHa CcTaBAT nog,
Yrpo3y AOCTMXEHWE BO3MOMKHbIX AOrFOBOPEHHOCTEM MO CTabuamsauum ueH Ha robasnbHOM HepTAHOM
PblHKe Ha ceHTAbBpbCKOM BCcTpeye B Amkupe. NogaepkKy HepTAHbIM KOHTPAKTAaM He OKasasa nybamkauusa
eXXeHeae/IbHOro OTY4ETa OT AMEPUKAHCKOro MHCTUTYTa HedTMU, COMNMACHO KOTOPOW 3amnacbl Cbipon HedpTh B
CLUA yBennumnmcb Ha NpoOW/ION Hedene MeHblue OXWAAHUW pPbiHKA. B aanbHenwem Ha HedTAHble
KOHTPAKTbl OKa*KeT BAUAHUE BbIXO4, CTAaTUCTUKU MO pbIHKY Tpyaa CLUA.
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[OaTta Bpems CobbiTue CTpaHa MNepwog, 063(Mg) Mpea.

31.08.2016 2:50 MpombliwA. NponseoacTso (M/m) AnoHuna UioNb == 2,30%
2:50 Mpombiwin. nponssoacTso (r/r) AnoHwua nioNb -- -1,50%
9:45 UM (m/m) dpaHuma noNb - 0,40%
9:45 nun (r/r) dpaHuma nonb - -3,10%
9:45 MoTtpebutenbckue pacxoabl (m/m) ®paHuua nionb -- -0,80%
9:45 MoTpebuTenbckne pacxogpi (r/r) ®paHuus nioNb -- 0,60%
10:55 N3meHeHus ypoBHsa 6e3paboTtuybl (000's) FepmaHusa aBrycr -- -7k
10:55 3anBKM No bespaboTuue (c yu. ces.) FepmaHusa aBrycr - 6,10%
11:00 YpoBeHb 6e3paboTtullbl Utanma nioNb -- 11,60%
12:00 YpoBeHb 6e3pabotuupl EBpo30Ha nioNb - 10,10%
14:00 3aAaBKM Ha nnoteky ot MBA CWA HeaenAa -- --
15:15 M3meHeHHne yncna 3aHaTbIx oT ADP CWA aBrycr 155k 179k
16:00 UML, exeHea. (c H.T.) Poccusa Hepens -- --
16:00 nnu, (Ha/Ha) Poccusa Hedens - --
16:45 NHAa. penosoi aktueHocTu Chicago PMI CLWA aBrycr 54,3 55,8
17:00 He3aBeplleHHble NPoAaXKM Ha PbIHKE Xuaba (m/m) CWA MoNb 0,60% 0,20%
17:00 HesaBeplueHHble cAeKM No Npoaaxe uabs, 6e3 yu. ces. (r/r) CLUA nioNb -- 0,30%

WUcTouHuK: Bloomberg
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Honroeoun poiHOK Poccum

B xone ceroaHawHero aykumoHa MuHouH PP npesnoxkut mHesectopam ODP3 cepum 26218 c noraweHnem B ceHTAbpe
2031 roga Ha cymmy 15 mnpa. pyb. Ha BTOpUYHOM pbiHKE AaHHbIA BbIMNYCK TOPryetca C goxogHocTtbto 8,37% K
noraweHunto. Bo BTOpoi nonoBuHe paHA Pocctatom 6yayt onybamMkoBaHbl AaHHble NO M3MEHEHUIO WHAEKCa
NoTPebUTeNbCKUX LLEH 33 MNOC/eAHIO Heaento aBrycta. Mbl oXuaaem pocTta AaHHoro nokasartens Ha 0,1% Ha/Ha,

Bropon geHb noapaa AOXOAHOCTU roCcyaapCcTBeHHbIX 10-neTHUX rocobamraunii eBponencKkmMx CTpaH PacTyT Ha ONaceHmnAx
YKECTOUYeHMA AeHEXHO-KpeanTHon noantmkm B CLUA.
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WUcTouHuK: Bloomberg
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[locne  HenpepbiBHONO  TpexgHeBHOro - pocTa
AONNApOBana KOp3MHa BaNOT CcTabunmsamposBanaco
B6AM3NM  OTMETKM 96 NYyHKTOB B  OXMAAHWUMU
nybaAnKaumMm CTaTUCTMKM MO pbiHKY Tpyaa CLUA ot
ADP, KoTopas 6Oyaetr pacKpbiTa CerogHAa AHeM.
KoHceHcyc aHanutmkoB Bloomberg nporHosmpyet
YBE/IMYEHME 4YMCNa HOBbIX paboumx mect Ha 175
Tbic. CerogHAWHME BbICTYNNEHMA ABYX YyneHoB OPC
B [leKnHe He OKasanu CcywecTBEeHHOro BAUAHUA Ha
KYPC aMepUKaHCKOro gosnnapa.

[Mocne BYepawWHEro CHUXXeHUA Kypca pybaa
OTHOCUTENbHO aonnapa HabatopaeTcs
cTabunmsaumna n nageHue BOMATUIbHOCTM. Ha Haw
B3rna4, 6OKOBOWM TpeHA Ha BaNtOTHOM pPbiHKe byaeT
HabaoaaTbea A0 BbiIxoda ctaTUcTUKM B CLLIA.

UupaeKkc ponnapa CLUA
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WUcTouHuK: Bloomberg
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AnHaMmmnKa BantoTHbIX KypcoB, %
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NHpekc MMBB no utoram nepBoy NOMOBUHbLI TOProBOW ceccum B cpeay cHmKaetca Ha 0,1% Ha ¢oHe npogax akuum
HedTerasoBbIX U METANNYPrUYECKMX KOMMAHWUI. Jlydle pbiHKa BbIrAAAT akummn «Pyclmapo» (+3%) Ha poHe noaBneHUsA
HoBocTen B CMW o nokynke 5% naketa akUMi KOMNaHUM MHOCTPaHHbIMKU nHBecTopamn. MHaekc PTC pactet Ha 0,1% po
958 nyHKTOB Ha poHe pocTa Kypca pybaa oTHocMTeNbHO Aonnapa Ha 8 Koneek Ao 65,16 py6/gonn.
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DPOHAOBLIN PbIHOK

AWHamumnka mmnposbiX POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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