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KommeHTapum Yunbama [agnm n3 ®PB Hblo-Mopka Buepa nopaepsanu Aonnap, ywe npobuslumit pag,
KNHOYEBbIX YpOBHEN Nogaepku. CHGopMUpPoBanca AOBONbHO MHTEPECHbIN TEXHUYECKUI Pa3BOPOT, O4HAKO ANA
ycToumsoro pocta USD HyHbl COOTBETCTBYHOLLME KOMMEHTApuUM B MNyH6AMKYeMOM CerogHsa MpoToKone
3acegaHua FOMC.

O630p BanwTHOro pblHKa: USD BoOcCCTaHaBAMBaeTCA B OXWAAHUMU
npotokona FOMC

LxcoH Xapdu, enaeHeili sanomHelli cmpamea uHeecmuyuoHHo20 baHKa Saxo Bank

e [iBa “actpe6a” ns ®PC B3mbinn B He60, ANOHCKME YNHOBHUKMU YIPOXKALOT PbIHKY;
e BbIBWMKIA YAHOBHUK U3 BaHKa ANOHMM He cornaceH ¢ TeKYLMM NOIMTUYECKMM KYPCOM;
e HoBble cMrHanbl NpuAAOT A0NO/IHUTENbHYIO 3HAYMMOCTb NpoTtokony FOMC.

ANOHCKME YNHOBHUKM Hayam NposaBAATb BeCnoKoMCcTBO, NocKobKy napa USDJPY Byepa Ha KOPOTKoe Bpems
CKob3HyNa HUxKe 100,00, n BOCCTaHOBM/IAChb TO/IBKO NOCAE TOro, Kak Yunbam Oaanun n JeHHuc JlokxapT u3 ®Pb
B ATnaHTe noagepranun AoNNap CBOMMU PeLNTEIbHbIMU KOMMEHTapuamu. Mexay Tem, nepsbie Anua ANoHMm
NPUrPO3UAKN PbIHKY BO3MOMKHON MHTEPBEHLIMEN B C/lyYae Aa/ibHENLEro "Ype3amepHoro” pocTa UeHsbl.

OZHaKo elle MHTepecHee OKas3a/IMCb KOMMEHTapuK BblBLLErO YUHOBHMKA M3 BaHKa ANoHMM, KOTOpPbIM Ha3Ban
TEKYLLYIO NONUTUKY perynstopa HeadpdeKTUBHOW, NpM3Baa NPeKpPaTUTb MOKYMNKY obauraumii U Npesnoxkun
NPaBUTENbCTBY MOAHATL 3apnnaTy A/1A roC. CAYXKAlMX, a TaKKe MMHMMAa/bHYIO 3apnaaty ANs OCTasbHbIX
pabouux.

Nannn (BavaTenbHblt rnasa ®PB B Hblo-Mopke) Buepa OTMeTW/, YTO Perynatop MOXKET MOAHATb CTaBKY B
ceHTAbpe, a ero Konnera U3 AtnaHTbl JTOKXapT (B 3TOM rogy OH He rosiocyeT Ha 3aceaaHmua FOMC), HameKHyN Ha
TO, UTO Y4YeTHaA CTaBKa MOXKET U3SMEHUTLCA ABaXKAbl B 3TOM rogy. PbIHOK HE3HAUUTEIbHO CKOPPEKTMPOBAN CBOU
OXMAaHMA MO CTaBKam, a BOT A0/1ap OKasasica ropasgo 6onee BocnpummumsbiMm, ocobeHHo B nape USDJPY
(y*kacHbI AeHb Ha pbiHKe 0b6auraumii Takke caenan cesoe geno). Mybavkyemblii cerogHa NPOTOKO/ 3aceaHus
depepanbHOro KOMMUTETA MO OTKPbITbIM PbIHKAM 06pen A0MOMHUTENBbHYIO 3HAYMMOCTb KaK BaKHbIM daKTop
PUCKa B YCNIOBUSAX MacCLUTabHbIXx KonebaHM Ha pPbIHKE B TEYEHUM NOCAEAHUX ABYX CECCUNA.

FneHH CTuBeHC BYepa Aan MHTepBbto B The Australian n WSJ, rge noACHWUA KakoW MPUTOK MHOCTPAHHOTO
KanuTana ABNAETCS HeXKenaTes/lbHbIM —MHBECTULMM B CYLLECTBYIOLLME aKTUBbI (B AAaHHOM C/lyYae pedb UAOET B
OCHOBHOM O “*KMnbe”), a KaKkol NPUBETCTBYETCA - Hanpumep, MHBECTULMWN B BaKHble CEKTOPa 3KOHOMUKMU
ABCTpa/inn, TaKMe Kak ropHoA0bbIBatOLLAA NPOMBILWIEHHOCTb. B AanbHelwem 3Ta No3uuma MOoXKeT NoBAMATb
Ha MOJIMTUYECKUIA KYPC, B YACTHOCTW, CAEP’KMBAHME POCTa Ba/IlOTHOIO Kypca OyAeT OocyLlecTBAATbCA Npu
NMOMOLLM BbIBOPOYHBIX MHCTPYMEHTOB KOHTPO/IA, @ He Yepes oc/labsieHne MOHETAPHOM NONTUKMY - creauTe 3a
HOBOCTAMM.


http://ru.saxobank.com/
http://www.bloomberg.com/news/articles/2016-08-16/boj-stimulus-should-focus-on-wages-not-bonds-ex-official-says
http://www.theaustralian.com.au/business/economics/be-wary-on-foreign-funds-says-rbas-glenn-stevens/news-story/f4c20744b86da7167839c5ce279b40a6
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Fpaduk: USDIPY

USDJPY cyuwiecTBeHHO Bblpocna BYepa nocne nageHus Huxke 100,00 - 3TOT ypOBEHb OCTAeTCcA K/H4eBow
CTPYKTYpHOW nopaep:KKoi B nape. MpopbiB foKanbHOM 30HbI 100,70 (3TO NpobuTbIM HEeAaBHO NIOKa/bHbIN
MMHUMYM) TaK¥Ke CbIrpan Ha pPyKy Oblkam. Ecan npoTtokon 3acepaHma FOMC oOKaxkeTca [A0OCTaTOYHO
6naronpuUATHLIM, @ LOXOAHOCTb N0 0BAUTALMAM NPOJOIKUT PACTU, BbIKM MOTYT BOCNO/b30BATLCA CAyYaeMm, UX
cneayowasn Luenb - YypoBHM 0b61aka MWMMOKY.
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USD — Buepa BastoTa COBEpPLUM/IA BaXKHbIA OTCKOK, NPeaoTBPaTUBLLMN Pa3BUTME HOBOMO HUCXOAALLETO TPEHAA.
Bnpouem, 3TO elle He O3HA4YaeT 3apoXKAeHWe Oblubero TpeHZa, NOATBEPKAEHMA KOTOPOro Mbl OXUAAEM
CerogHaA 1 A0 KOHUA TeKkyLwen Heaenu, ocobeHHo B nape ¢ JPY. O6bpatnute BHMMAHME, YTO 3a Yac 40 Nyb6anKaumm
npotokosa FOMC coctouTca BbicTynaeHne «ronyba» B ctaHe ®PC k. bynnapaa, KOTopblii roA10COBas TONIbKO
3a O4HO NoBblWEHME CTaBKM 40 KOHUa 2018 roaa.

EUR — EURUSD npogonkaet ToprosaTbca Bbilwe o6iactv 1.1200/50 noc/ie BYepallHero BOCXOAALLErO NPOPbIBa.
Kaem nogteepaeHua bblubero xoaa, 1M60 OTCKOKA B OTBET Ha NPOTOKoA 3aceaaHma OPC.

JPY — USDJPY Mo»eT npuBieYb NOKYMKM Ha NaJeHUAX B C/ly4ae KOPPEKLMU Ha pbiHKe 0b6anrayuii (4oXo4HOCTb
pacTeT) u ykpennenus USD B oTBeT Ha npoTokos FOMC. Oxkungaem HebonblLIOro pa3BopoTa Noc/ie BYepallHero
KpaTKoBpemeHHoro yxoaa nog otmeTky 100.00.

GBP — GBPUSD Bo3BpaluaeTcs Bbie 1.3000 B 0XUAaHMM BaXKHOM BPUTAHCKOWM CTaTUCTUKM, KOTOPaA, KaK Mbl
y)Ke roBOPWUAN, ABNAETCA CKOPee MPOBEPKOW HACTPOEHMUIA UFPOKOB B YCAOBUAX MEpPenpoaHHOCTU BastOThbI,
HeXenn WHOVMKATOPOM BAUAHUA Bpek3uTa Ha 3KOHOMWKY CTPaHbl, MOCKO/bKY CamMble 3HaYMMble Pennsbl,
KOTOpbl€ MHTEPECYIOT PbIHOK, OTHOCATCA K LMKAY AAHHbIX, HAUMHAA ¢ utoHA. Ecnm GBP cmoxkeT nogHATLCA OT
TEKYLLMX YPOBHEN, Hanbonee NpuBaeKaTeIbHbIM A1A TOProB/n CTaHeT measekuin xog EURGBP.

CHF — Eciv Mbl BCe Ke yBUAMM NPOAAXKM PUCKOBbIX aKTUBOB, MHTEPECHO ByaeT npoHabatoaatb peakumto CHF,
KOTOPbIM NPOLO/IKAET KOHCONNAMPOBATLCA B paoHe 1.0800-1.0950 B nape c EUR.

AUD — BbicTynneHue rnasbl PBA CTMBeHCa He OKas3a/lo HenocpeacTBEHHOro BO34ENCTBMA Ha AnMHamuMKy AUD,
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OA4HAKO NMPn 3TOM YKa3a/io Ha TO, 4YTO B ynpaB/IeHUN BaA/IIOTHbIMUA PUCKAMU BHUMAHUE MOXKET 3a0CTPUTLCA Ha
mepax, HaUeNeHHbIX Ha orpaHun4yeHune NPUTOKOB Kanutana, KOTOpble ABCTpaﬂMﬂ coyTeT
«HEeNnpuB/IEKATE/IbHbIMUY», HEXE/TN Ha arpeCCMBHOM CHUXEHWUU CTAaBOK.

CAD — B kpatkocpouyHoi nepcnektuBe USDCAD HyKHO npeogoneTb yposBeHb 1.3000, ytobbl npuBiedyb
BHMMaHMe nokynatenei. MHamuKa LeH Ha HedTb — KatoueBoM GaKkTop Aaa napbl nocne 4-gHEBHOrO pPaaau
aKTMBa.

NZD - bnaronpuATHble pe3ynbTaTbl BYepaLLHEro MOJIOYHOMO ayKLUMOHA BKyMne C MpPeBbICUBLUMMU OXKUAAHWUA
AaHHbIMKM 1o 3aHATOCTU BepHYAM NZD K pocty B nape 8 AUD. Bnpoyem, Kpocc ocTaeTca B AnanasoHe, 1 Mbl NO-
npexkHemy oxxugaem ocxogdAuwiero npopbia. NZDUSD cHoBa otckoumn ot yposHA 0.7300, nogorpesas
Hagexabl measenen.

SEK — Cnegmm 3a yposHem 9.50 Ha npeamet TOro, caeput nm oH poct EURSEK, coxpaHumB 4acTuyHyto
LLe/IOCTHOCTb MMMY/IbCa B paMKax npogax oT 9.60 ¢ nepcnexkTMBoit BO3BpaLLleHMA B 6osee HU3KUIA gMana3oH
9.40/35.

NOK — Mape EURNOK morkeT noTpeboBaTbcsa AONOAHUTENbHAA NOAAEPKKA CO CTOPOHbI pbiHKA HedTM Ans
npo6osa Knyesoi 30HbI 9.12/15.
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KoHTtakTtbl gna CMU

Grayling Public Relations
Anekceit ManbLes
+7 (495) 788-67-84
saxo@grayling.com

MHdopmauuma o Saxo Bank

Saxo Bank Group (Saxo), eBponeinckunit AMUEH3NPOBAHHbIN MHBECTULMOHHbIN BaHK, NpeaoCTaBAAOWMIA yCayrn

B 06/1aCTM OHNAMH-TPENANHTA U UHBECTULMIA, NPeaiaralowmii CBOMM KAUEHTAM LENbI CNEKTP TEXHOJIOMUN,
WMHCTPYMEHTOB U CTpaTernu.

Saxo Bank sBnsetca NAMUEH3NMPOBAHHBIM M MOJHOCTbIO peryanpyembim eBponemckum 6aHKom, KOTOpbIi
MO3BO/IAET KaK YaCTHbIM, TaK U MHCTUTYLLMOHANbHbLIM K/TIMEHTAM OCYLLLECTBAATb TOPrOB/IH0 MHOYKECTBOM aKTUBOB
C eANHOTO MAPKUHANBHOIO CYETA M NMPU MOMOLLM Pa3/IMYHbIX YCTPOMCTB Barogaps YHUBEPCANbHOM TOProsom
nnatdopme.

Toprosble nnatdopmbl Saxo Bank goctynHbl Ha 20 pasfiMyHbIX A3blKax. TEXHOAOMMKU Saxo yAOCTOeHbl psaa

Harpag u ABAAITCA OCHOBOM A 6onee yem 100 PUHAHCOBLIX OpraHU3aLLMii MO BCEMY MUPY.
B oTAenbHbIX CTpaHax Saxo OKasbIBAET YCAYyrM YacTHOro 6aHKuHra Yyepes odpucol Saxo Privatbank.

Saxo Bank ocHoBaH B 1992 roay, wrab-kBapTupa 6aHKa pacnosioxkeHa B [aHun, B ropoae KoneHrareH. 1500
COTPYAHMKOB KOMMNAHUKM paboTatoT B 25 odrcax KOMNAHUM NO BCEMY MUPY.
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