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e EBponenckne UHAEKCbl akUUM TOPryroTCA pa3HOHANpPaB/ieHHO, KOHCONUANPYACH
BONIM3N NOKanbHbIX MakcumymoB. OnybnnKoBaHHAs cTaTUCTMKa Bo PpaHuum
OKa3anacb XyXe oxKuaaHun. PpaHLy3cKnit MHAEKC cHUXKaeTca Ha 0,1%.

* LleHbl Ha HedTb MmapKu Brent oTcTynmMam OT CBOUX JIOKANIbHbIX MAaKCMMYMOB Ha
onaceHmnAx pocTta 3anacos cbipba B CLUA, cTaTUCTUKA NO M3MEHEHMUID KOTOPbIX
byner onybnnkoBaHa cerogHA Beyepom. OT 6onee CUIBHOTO CHUMXEHUS
HePTAHbIX KOHTPAKTOB YyAeprKMBAeT CHUMKEHME Kypca Aonnapa OTHOCUTE/IbHO
Kop3unHbl DXY. CerogHA pgonnaposaa Kop3umHa BantoT DXY onyctnnacb ao 95,6
NMYHKTOB, MOMHOCTbID pPacTepPAB POCT, KOTOPbIM Habnwoaanca B NATHULY nocne
BbIXO4a CUIbHbIX AaHHbIX NO PbIHKY Tpyaa CLUA.
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* OnybnamMKoBaHHAA ceroaHa CTaTUCTMKA BO PpaHUMM OKa3asacb XYyXKe OKUAAHWM PbIHKA. [MpombllneHHoe
NPOU3BOACTBO B WIOHE CHM3MAOCb Ha 0,8%, B TO BpemMsA KaK PbIHOK MPOrHO3MPOBan POCT AaHHOrO
noKasaTtend. HecmoTpa Ha BbIXoA, CNabbix AaHHbIX, EBPONENCKME UHAEKCHI aKLUWUIA TOPTyHOTCA HA TEKYLLUINA
MOMEHT pa3HOHanpaBAeHHOo. Ha Haw B3rns4, 3TO CBA3AHO C OXWAAHUAMM MHBECTOPOB OTHOCUTE/NIbHO
NOABNEHUA HOBbIX MO3UTUBHbIX HOBOCTEM, KOoTopble 6bl cnocobcTBOBANM POCTY WMHAEKCOB Ha HOBble
MaKCUMYMbl. YUMTbIBaA, YTO B BAMMKaANLLIME AHN HE OXMAAQETCA BbiXOoAa 3HAYMMOMN MaKPO3IKOHOMUYECKOWM
CTaTUCTUKKU, Mbl Byaem BUAETb KOHCONNAALUNIO BOAU3U TEKYLLUX YPOBHEN.

* LleHbl Ha HedTb mapKu Brent 3a nocnegHune CyTkM CHU3UAUCL Ha 1,6%, He yaepKaBLWKUCb Ha 3HAYMMOM
oTmeTKe S45. MpuunHoi nageHnsa HePpTAHbIX KOHTPAKTOB CTasl POCT OMaceHUin yBenyeHma 3anacos HedpTu
B CLLUA. CornacHo AaHHbIM aMepPUKAHCKOro MHCTUTYTa HedTKn, 3anacokl cbipon HedTn B CLLA yBennumamnco Ha
2 MJIH., YTO CYLLECTBEHHO MPEBbLICMIO OXNAAHMA pbiHKA. CerogHs B LEHTPE BHMMAHMA Y4aCTHUKOB TOProB
Ha TOBapHOM pblHKe bOyaeT nybamKkauma pAaHHbiXx OoT MwuHaHepro CLUA no wusmeHeHuto obbemos
nobbiBaemon HedpTn B CLUA. MNageHne ob6bemoB A00ObIYM HAa HOBble rOA0BbIE MUMHUMYMbI 06ecneynT pocT
HedTAHbIX KOHTPAKTOB A0 KOHLLA TEKYLWEN TOProBon Heaenn. AHANOrMyHaa peakuma pbliHKa Habaoaanach
MW Ha npowson Hepene, Korga pobbida B CLIA cokpatunacb Ao 8460, NpaKTUYECKM MNOJIHOCTbIO
KOMMNEHCMPOBAB BECb NIONBLCKUN POCT.
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[OaTta Bpema  CobbiTne CTpaHa Mepuog 063(Ma) Mpea.

10.08.2016 2:50 MnoTteuyHoe KpegutoBaHue (r/r) AnoHna 2K16 -- 1,90%
2:50 3aKa3bl B MaLLIMHOCTPOEHUM (M/M) AnoHna uoHb  3,20% -1,40%
2:50 3aKa3bl B MaLIMHOCTPOEHUM (r/r) AnoHuna uioHb  -4,50% -11,70%
2:50 UM (m/m) AnoHun wionb  -0,10%  -0,10%
2:50 nun (r/r) AnoHnAa uionb  -4,00% -4,20%
9:45 Mpombiwn. nponssoacTso (m/m) ®PpaHumsa nioHb  0,20% 0,00%
9:45 Mpombiwwn. npounssoacTso (r/r) ®paHums uioHb  0,10% 0,60%
14:00 3aABKKU Ha nnoTteky oT MBA CLLA Hegena -- -3,50%
16:00 UNL, exeHea. (c H.T.) Poccusn Hepens -- 4,00%
16:00 nnu, (Ha/va) Poccua Hepena -- -0,10%

11.08.2016 9:45 nnu, (m/m) ®paHums wiono  -0,40%  -0,40%
9:45 nnu, (r/r) dpaHuma mionb  0,20% 0,20%
15:30 MHAeKc ueH Ha umnopt (M/m) CLIA uionb  -0,40% 0,20%
15:30 MepBUYHbIE 3aABKM Ha Nocobue no 6espaboTuue CLLA Hepensa 265k 269k
15:30 MoBTOpHbIe 3aABKKN Ha Nnocobue no bespaboTuue CLWA Hegensa 2130k 2138k
15:30 MHaekc ueH Ha umnopt (r/r) CLWA umionb  -4,30% -4,80%
16:00 3010TO M MexayHapogHble pe3epBbl Poccua Hegena -- 394.5b
16:00 dKcnopT Poccusn umioHb  23.2b 22.0b
16:00 MUmnopT Poccus nioHb  15.4b 14.4b
16:00 ToproBbii 6anaHc Poccua nioHb  7.5b 7.5b

McTouHuk: Bloomberg
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Honroeoun poiHOK Poccum

CerogHA MunHUH PD npegnoKMT MHBECTOPAM B pPaMKax TPAAULMOHHOINO ayKuMoHa obauraumm Ha obuwyto cymmy 25
MApA. py6. PoiHKY ByaeT npeanorkeH Bbinyck 26219 ¢ noraweHmnem B 2016 roay Ha cymmy 15 mapg. n OP3 cepumn 29006
Ha cymmy 10 mapg,. Ha BTOpMYHOM pbiHKe OD3 cepuu TOPryroTca ¢ A4OXO4HOCTbIO 8,3%.

[ oxoaHOCTM KOPNOPATUBHbIX 06Uraumia NHaeKc goxoaHocTy 0d3
7 9,5
9,4
° 9,3 \
5 > = 9,2 \-\\/./\
4 A .
9,0 \ "\/j\/— \,\VAVV
3 8,9 \/ \
P .
w\/_\ M 8,7
! Vv D 8,6
0 8,5
3 mioH 13 uioH 23 uioH 3 wion 13 wion 23 nion 2 asr 1 viox 16 o 1 vion 16 nion 31 wion
e e UHAHCOBbIE A0 3-X NET duHaHCOBbIE 40 3-X NeT == [10XOAHOCTb KOPOTKUX pybnesbix OP3 (noraweHune 1-3 1)

WUcTouHuK: Bloomberg
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ExxepHeBHaa AHaNUMTMKa

CeroagHAa gonnaposana Kop3uHa santot DXY onyctunacb
A0 95,6 NyHKTOB, NO/IHOCTbIO PACTEPAB POCT, KOTOPbIN
Habnoganca B NATHULY NOC/Ae BbIXOAA CUbHbIX
AaHHbIX NO pbiHKY Tpyaa CLUA. Ha pbiHKe nocTeneHHo
CHUKAIOTCA OXMAAHMA noBblweHUA cTaBok B CLUA,
KOTOpPble CU/IbHO BO3POC/IN B KOHLLE NPOLL/ION Heaene
nocne nybaAnKauum [aHHbIX O MPUPOCTE HOBbIX
pabounx mect B aMepUKaHCKOM 3KOHOMWUKe B utone
mecAue. HecmotpAa Ha nageHue LeH Ha HedTb Kypc
pybns  oTHocuTenbHO  ponnapa  crabuneH u
Konebnerca BTOPOM AeHb NoapAd Bblle ypoBHA 65
py6./nonn. CToMT OTMETUTb, 4YTO BONATU/ILHOCTb
Kypca pybaa Ha pblHKe CHM3UAACb A0 MUHUMAbHbIX
3Ha4YeHMM 3a nocnegHue 3 roaa.

McTouyHuk: Bloomberg
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BanoTHbLIN PBIHOK

USD/RUB
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McTouHumK: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880

research@dukascopy.com



L DukAascorPY E>xepgHeBHas AHanNUTUMKa

Swiss Forex Bank & Marketplace

Bcnen 3a akumMAMM CblpbeBbIX KOMMAHMIM CHUMXKAKOTCA CErogHA OCHOBHble PpOHAOBbIE MHAEKCbI akumn. MHaekc MMBB
TepaeT 0,1%, cHusmBwKncb 4o 1955 nyHktoB. MHaekc PTC cHuKaetca Ha 0,4% po 949 nyHKtoB. B nnpgepax nageHumA
OKa3a/InCb akUMM HepTerasoBblX KOMMaHUI M3-3a CHUXKEHUA LeH Ha HedTb HUXKe oTMeTKM S45 3a bappens.
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DPOoHAOBLIU PLIHOK

OunHamunKa muposbiX POHA0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYEeCKUM aHaNm3
KopoTKkne HoBOCTU

Apocnas CmupHos Toprosble naeun no durypam

jaroslavs.smirnovs@dukascopy.com KBapTa/sibHbIM OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

vevgeniva.grygorchuk@dukascopy.com MonesHble ccbkum:

FXSpider oHnalMH HOBOCTU
TB

BebuHapsbl

Padunkun

MHAEeKC BantoT

CoT oTtyéTsl

MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopKa

Bca nHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMA, MOKa3aTeNnn U rpadurkun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTM 33 MOJHOTY WAW MPAaBUABLHOCTb Nt06ON MHPOPMaLMK, copep’Kallenca B 3TOM cTaTbe. PUHAHCOBbIE MOKa3aTenu, yKa3aHHble B 3TOW CTaTbe He 6bian
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEKAT aBTOPaM CTaTby, U He Bblan cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKasbiBaeTcA OT /t0ObIX rapaHTUM, BblPa’KEHHbIX WAM MOAPA3YMEBAOWMXCA, HO, HE OrpPaHWYMBAACH 3TMM, KacaTe/bHO MPUrOAHOCTM ANA TOProBAW WAW NPUTOAHOCTUM ANA
onpeaeneHHom Lenn, B OTHOWEHUU Bceh MHbopmaumm B 3ToM cTaTbe. Dukascopy He npu Kakmx ob6CTOATENbCTBAX HE HeceT OTBETCTBEHHOCTb 33 /tobble NMpAMble, HEMpPAMble, KOCBEHHbIE,
3aBucALLMe, HenpeaBuaeHHble, Uan ntobble gpyrue ybbITKM, NOHECEHHbIE B CBA3M C UCMONb30BAHNEM 3TOMN CTaTbK.
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