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MHOCTPAHHbIX AKLIMU

OMNMPABAAETCA JIU CTABKA HA BAHKH?

15 NK0J1A 2016 TOL4A

NpoeanbHbI pocT cAnWIKOM maeaneH. U no-
aToMy Bce 6onblue U 6onblie aHa/IUTUKOB U BUpKe-
BbIX rypy 3a4atoTca Bonpocom — gokone? Kak gonro
Mbl ByZem elle pacTu U Yem BCe 3TO 3aKOHUMTCA? Hy
a NOKa aHa/IMTUKN PaCCY»KAAoT PbIHKN AeUCTBUTENb-
HO NPOAO/IKAIOT NOKOPATb BCE HOBblEe M HOBble Bep-
WKHbI. BuyepawHWin AeHb He CcTan WCKAKYEHMEM.
BHOBb nepenncaHbl UCTOPUYECKME MAKCUMYMbI B UH-
aekcax DJIA-30 un S&P500. Mpnuem nepsbii Npeogo-
len BeCbMa 3HAYMMYKO NMCUXONOTUYECKYIO OTMETKY B
18 500 nyHKTOB.

OCHOBHbIM pgBUratenem B4yepallHero pocTa
CTana xopowas KopropaTMBHas OTYETHOCTb 6aHKa
JPMorgan Chase (JPM) u aBuakomnaHuu Delta Air
Lines (DAL). U B nepBom, U BO BTOPOM C/ly4yae oT4yeT-
HOCTb BblLW/1a SyYylle OXUAAHMMA aHAIMTUKOB U PbIHOK
BCTPETUA 3TU JAHHbIE OYEHb AaKe MO3UTUBHO. AKLUN
JPM Xx0Tb M NOAHANUCL OTHOCUTENbHO He CUIbHO —
Bcero Ha 1,52%, HO nx pocT NONOXKUTENBHO CKa3a/icA
Ha BceM 6GaHKOBCKOM CEKTOpPE B LEJIOM, KOTOpbI
6b11 BYepa Aydwmm (+0,9%) cpeam Bcex sKOHOMUYe-
CKWUX CEKTOPOB MO UTOram TOProBOro AHSA.

YT1o *Ke KacaeTtca akumin DAL, To oHM npocTto
yneTenn B AasbHUE BbiCU CXO4y NPObMB OYeHb 3Ha-
UMMbI YpOBEHb conpoTmeaeHus B $40 1 npnbasus K
KOHLy Topros no4Tu 4%.

ElLe uenbiit pag akumin, Topryemblix Ha buprke
SPB, npownun cTpaTerMyeckn BaxKHble ypoBHM U, CyaA
no BCeEMy, FOTOBbl YBEPEHHO WATU Aanblie. Tak, ak-
umm Yumkarckoi 6upxkmn CME Group (CME) gonro Tep-
3aBluMe yposeHb $100 Buepa cxody yneTesn Bbilie
$101. 3T0 MaKcMMyMbl € AoKpuancHoro 2007 roaa u
Tenepb HaKOHeL-TO OTKPbIT NyTb K $120.

Ewe oaHa KomnaHus Pfizer (PFE) TakXke yBe-
PEHHO WTYPMYyeT MaKcMmyMbl 6osee yem 10-neTHel
[laBHOCTM. BbIxoA4, KOTUPOBOK K $37 BMO/IHE BO3MOMK-
HO CBMAETENbCTBYET O CKOPOM nokopeHun $40, a
MOXKET, YeM YepT He LWYTUT, U UCTOPUYECKMX MAKCK-
MYMOB Mepunoaa «A0TKOMOBY B paioHe $50.

Hy »n Henb3a npontn ewe MMMO OJHOrO
rpaHAa aMepMKAHCKOro pbliHKa — 3TO KoMnaHuA Gen-
eral Electric (GE). Mocne nonyrogoBbIX MNOMNbITOK, aK-
UMAM 3TOM KOMMaHWW yAanocb NpefoseTb YpoOBeHb
$32, NpoTeCTMPOBaTh €ro Y¥Ke CBEPXY W... BNepeamn Ha
ropu3oHTe maavyat otmeTkn B 35 1 38 gonnapos.
Cyactnmeolii goporu GE!

ToprM MHOCTPAHHbLIMM aKLMAMM Ha Bupke
SPB B yeTBepr 14 nions 6b1IN TaKKe AOCTaTOYHO aK-
TUBHbIMU. Bcero 6bino 3akntoueHo 1045 caenok Ha
obuyto cymmy 6onee S3 MAH.

MaKcMManbHOe KO/M4YecTBO cAenok 6bino
coBeplleHo ¢ akuuamu komnaHum VISA (V) u Apple
(AAPL) — 103 1 89 caenok cOOTBETCTBEHHO.

MaKcumanbHblit 060poT Habnganca B ak-
umax komnaHum Tesla Motors (TSLA), KoTopblt cocTa-
BWA UyTb 6onee 700 Tbicay gonnapos CLLUA.

Tekywee U3meHeHue
3HayeHue B %
DJIA 18 506,41 +0,73
S&P 500 2 163,75 +0,53
NASDAQ 5 034,06 +0,57
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OXupaHua pbiHKa 15 uona

CerofHA € yTpa pbIHOK KNCAbIM. U npuymH Bpoae bbl 0cobbIX HET, U BYEPALLHMIA NO3UTUB OT BbIXOAa
KOPMNOPaTMBHOM OTYETHOCTM ELLE HEe KOCTbINY, HO... BCE KaK-TO MAET He TaK. MOXKeT 3TO KOHEeYHO NPOCTO
NCNOpYEHHOE HAaCTPOEHME OT TEPPOPMUCTUYECKOTO aKTa B Huuue (PppaHLy3bl, Mbl C Bamu!), HO paKT ocTa-
etca ¢paktom. CerogHa nocneaHuUn aeHb Hegenu. MNpuyem Heaenm oveHb Aaxke xopoluei. M, KoHeyHo
YK€, XO4ETCA ee 3aBepLUNTb Ha Ma*KOPHOM HoTe. YaacTca an?

OfHaKo, HeCMOTPA Ha NPeaBbIXOAHON AeHb, MOKOM Ham cerofHA byaeT ToNbKo cHUTCA. Ewe ao Havana
TOProB BbINAET yaapHan A03a HaHKOBCKOW KOPNOPaTUBHOM OTYETHOCTWN, HAYMHAA OT MOHCTPOB -
Citigroup (C) u Wells Fargo & Company (WFC), npogonkas 6onee «menkmmm» 6aHkamm tuna U. S.
Bankcorp (USB), n 3aBepLuan Bcskoi menoyeBkoit - PNC, PACW u FHN. Mx oTYETHOCTb BCE XKAYT C He-
TeprneHnem, NOCKO/IbKY OHa A0/IKHA NOATBEPANUTD (MM ONPOBEPrHYTL?!) MHEHWE aHANUTUKOB, YTO Y
6aHKoB rnobanbHO BCe xopowo (uam naoxo?!). U HECOMHEHHO 3TW AaHHble BO MHOTOM ONpeaensT ce-
rOAHALWHMA HAaCTPOM YYaCTHUKOB PbIHKa.

Kpome 3Toro mbl yBUANUM CEFroAHA Leblit 610K BaXKHbIX MaKPO3IKOHOMUYECKUX AAHHbIX.

[naBHoOe — 3TO TeMnNbl POCTA NPOMMNPOM3BOACTBA. KaK CUMTAIOT aHANIMTUKM, OHU AO/IKHBI HAaC NOpago-
BaTb M Bblpacth Ao +0,5% c -0,5% no ntoram npowaoro mecaua. byaem HageAaTbcs, YTO aHA/IMTUKKU OKa-
YKYTCA Npasbl.

Mostomy,

- €CN Mbl YBUOUM XOPOLUYH0 HAHKOBCKYIO OTYETHOCTb,

- €C/I MaKPO3KOHOMMYECKanA CTaTUCTMKa ByaeT Ha BbICOTe,
- eCNn... 6oNblLe HUYEro MNJIOXOro He CAYYNUTCS,

To MOKeT BbITb YTPEHHWUI CKENCUC K BEYepy M Pa3BEEeTCA U TOrAa Mbl 3aBEPLUMM 3Ty HeAEeN0 YAAPHbIM
pocTom. OXnaaTb CEroAHA yAAPHOro POCTa BCE e HE CTOUT — HAW/YYLLMIA BAPUAHT A8 CErOAHSALLIHErO
AHsA - +0,5%. U ecnn pocT aenctButenbHo ByaeT, TO ABHbIMU Anaepamm 6yayT UMeHHO GMHaHCOoBbIEe
KOMMaHUU — YK CIMLIKOM CUJIBHO MX YpOHWUAKM nocne Brexit'a! Tak uto nokynaem Bank of America (BAC)
NnoKa He no3gHo! Ero oT4eTHOCTb BbIMAET TO/IbKO B MOHEeAeIbHUK — 18 uions.

Bbixoa MaKpO3KOHOMUYECKUX AaHHbIX

Mpeabiayuwee

OaTta Bpemsa Mepwopn NokasaTtenm 3HaYeHne MporHos
15.07.2016  15:30 Uionb V'“gﬁ;ﬁe"cz”g”ﬂacfeoﬁ"'b‘:'of‘megsz”“ 6,01 5,00
15.07.2016 15:30 NOHb Po3HWYHbIE Npoaaxu 0,5% 0,1%
15.07.2016 15:30 NOHb Po3HMYHbIE Mpoaaxun 6e3 aBTo 0,4% 0,5%
15.07.2016 15:30 NOHb NHaekc noTpebutenbckmnx ueH CPI 0,2% 0,3%
15.07.2016 16:15 NioHb MpoMbiwieHHoe Npom3BoACcTBO (M\M) -0,4% 0,4%
15.07.2016 16:15 NioHb KoaddurumeHT 3arpy3km MOLHOCTEMN 74,9% 75,0%
15.07.2016 17:00 Marn Ckiaackue 3anachl 0,1% 0,1%
15.07.2016  17:00 Wionb VNHAEKC yBEPEHHOCTM NoTpebuTeNne! 93,5 93,5

MWYNraHCKOro YHMBEPCUTETA
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KOTMPOBKM MHOCTPAHHDbIX LLleHHbIX 6ymar,
Topryembix Ha CaHKT-lMeTepbyprckou 6up:ke,

Ha 3aKpbiTUe pbiHKa 14 niona 2016 ropa
Otpacnb: Materials

Mpepbiay-

HaumeHoBaHue Tekywan N3meHeHue
> CeKTop 3KOHOMUKMU wasn ueHa B
LeHHoI 6ymaru ueHas$ $ B%
1 AA Alcoa Inc. Aluminum 10,71 10,71 +0,00
2 DD Du Pont (E. 1.) Diversified Chemicals 66,86 66,09 +1,17
3 DOW Dow Chemical Diversified Chemicals 51,80 51,18 +1,21

Newmont Mining

4 NEM Corp. (Hidg. Co.)

Gold 41,62 40,88 +1,81

Otpacnb: Information Technology

Bup)ife- HanmeHoBaHue TeKywan fpeAviay- U3meHeHue
[\ [+ BOM - CeKTOp 3KOHOMMKMU LanA UeHa B
LeHHoI bymaru ueHas$ B %
TUKep S
5 AAPL Apple Inc. Computer Hardware 98,79 96,87 +1,98
6 BABA Allb:c\ba Group Hold- Internet Sc.)ftware & 81,74 80,57 +1,45
ing Itd., ADR Services
7  BIDU Baidu inc., ADR Internet Software & 164,85 164,16 +0,42
Services
8 Csco Cisco Systems Networking Equipment 29,76 29,75 +0,03
9  EBAY eBay Inc. Internet Software & 26,08 25,12 +3,82
Services
10 B Facebook Internet Software & 117,29 116,78 +0,44
Services
11  GOOG Alphabet Inc. Internet Software & 720,95 716,98 +0,55
Services
12 IBM Internatlo.nal Bus. IT Consulting & Services 160,28 158,02 +1,43
Machines
13 INTC Intel Corp. Semiconductors 35,20 35,01 +0,54
14 MSFT Microsoft Corp. Systems Software 53,74 53,51 +0,43
15 MU Micron Technology Semiconductors 13,29 13,29 +0,00
16  NFLX Netflix Inc. Internet Software & 98,02 96,43 +1,65
Services
17 PYPL  PayPal Holdings, Inc. D2t2 Processing & Out- 39,96 39,28 +1,73

sourced Services
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18 Qcom QUALCOMM Inc. Semiconductors 54,88

19 TWTR Twitter Technology 17,96

20 v Visa Inc. Internet Software & 78,14
Services

21 YHOO Yahoo Inc. Internet Software & 37,96
Services

OTtpacnb: Health Care

HanmeHoBaHue TeKywan

54,83

17,74

77,46

37,64

Mpeapipy-
WAA LeHa B

+0,09

+1,24

+0,88

+0,85

U3meHeHue B
%

> CeKTop 3SKOHOMUKMU
LeHHoM bymaru ueHaB $
22 ABBV AbbVie Pharmaceuticals 63,62
23 GILD Gilead Sciences Biotechnology 85,54

Health Care Equipment

24 JNJ Johnson & Johnson R
& Services

123,18

25 PFE Pfizer Inc. Pharmaceuticals 36,92

Otpacnb: Consumer Discretionary

$
64,77

85,75
123,0

36,31

Mpeabiay-

an ueHa B

$

-1,78

-0,24

+0,15

+1,68

U3meHeHue
B %

HanmeHoBaHue TeKywaa
> CeKTop 3SKOHOMUKMU
LeHHoM 6ymaru ueHaB $
26 AMZN Amazon.com, Inc. Internet retail 741,2
27 CBS CBS Corp. Brwdcas?{‘lg & Cable 57,94
)8 DIS The Walt Disney Broadcasting & Cable 99,97
Company TV
29 F Ford Motor Automobile 13,59
Manufactures
30 MCD McDonald’s Corp. Restaurants 123,93
31  RACE Ferrari N. V. Automobile 42,81
Manufactures
32 SBUX Starbucks Corp. Restaurants 57,59
33 TIF Tiffany & Co. Jewelry Stores 62,79
34 TSLA Tesla Motors, Inc. Consumer goods 221,53
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742,63

57,51

99,88

13,48

122,82

42,08

56,48

62,42

222,53

-0,19

+0,75

+0,09

+0,82

+0,90

+1,73

+1,97

+0,59

-0,45



26

27

28

29

30

31

32

33

43

44

45

46

47

Otpacnb: Industrials

BA

CAT

DAL

GE

HanmeHoBaHue
LeHHoM bymaru

Boeing Company

Caterpillar Inc.

Delta Air Lines

General Electric

Otpacnb: Financials

Bup:ke-

BOM

THKep

BAC

CME

ETFC

MET

MS

HanmeHoBaHue
L,eHHOI1 6ymaru

Bank of America Corp.
CME Group inc.
E - Trade
MetLife Inc.

Morgan Stanley

Otpacnb: Energy

CHK

CvX

FSLR

VLO

XOM

HaunmeHoBaHue
LeHHoI 6ymaru

Chesapeake Energy

Chevron Corp.

First Solar Inc.

Valero Energy

Exxon Mobil Corp.

CeKTOp 3KOHOMMKMU

Aerospace & Defense

Construction & Farm
Machinery & Heavy
Trucks

Airlines

Industrial
Conglomerates

CeKTop 3KOHOMMKMU

Banks

Diversified Financial
Services

Diversified Financial
Services

Life & Health Insurance

Diversified Financial
Services

CEKTOP 3KOHOMUKU

Integrated Oil & Gas

Integrated Oil & Gas

Heavy Electrical
Equipment
Oil & Gas Refining &
Marketing & Transpor-
tation

Integrated Oil & Gas

TeKkywan
ueHaB $

131,55

80,06

40,98

32,63

TeKkywan
ueHas$

13,65
101,29
24,85
42,38

28,00

Tekywan
ueHas $

4,50
106,7
47,35

50,40

94,95
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Mpepbiay-
Wwan ueHa B

$
130,11

79,69

39,56

32,36

Mpepbiay-
Wwana ueHa B

$
13,44

99,69
24,46
40,48

27,16

Mpepbiay-
WA LeHa B

$
4,35

106,65

46,20

49,54

94,88

U3meHeHune
B %

+1,11

+0,46

+3,59

+0,83

U3meHeHune
B %

+1,56

+1,60

+1,59

+4,69

+3,09

U3meHeHune
B %

+3,45

+0,05

+2,49

+1,74

+0,07



Otpacnb: Utilities

HanmeHoBaHue

LLeHHOoM bymaru

48 EXC Exelon Corp.

49 NRG NRG Energy

OTtpacnb: Consumer Staples

bup:ke-
BOMA
TUKep

HauvmeHoBaHue
L,eHHOI1 6ymaru

Tekywasn

CeKTOp 3KOHOMWKU
ueHas S

Multi — Utilities & Un-
regulated Power
Multi — Utilities & Un-
regulated Power

36,39

15,31

Mpeabiay-
LWaA ueHa B

$

36,75

15,87

Mpepbiay-
wan ueHa B

M3meHeHue
B %

-0,98

-3,53

U3meHeHune
B %

The Coca Cola

50 KO
Company
51 PG Procter & Gamble
52 PM Phillip IV!orrls
International
53 WMT Wal-Mart Stores

CeKTOp 3SKOHOMUKMU Tekywas
ueHaB $
Soft Drinks 45,69
Personal Products 85,87
Tobacco 103,19
Hypermarkets & Super 73,70
Centers

Otpacnb: Telecommunications Services

bupke-

Tekywas
ueHa s S

CF_‘KTOP 9KOHOMUKHU

$
45,74

85,89
103,24

73,62

MNpeabiay-
LWad LueHa B

-0,11

-0,02

-0,05

+0,11

M3meHeHune
B %

> HammeHoBaHue
SOk eHHoM bymaru
ZE e .
54 T AT&T Inc.
55 vz Verizon

Communications

Integrated Telecommu-

o L . 42,77
nications Services ’

Integrated Telecommu-

s . 55,84
nications Services
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S

42,59

56,00

+0,42

-0,29



